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MORTGAGE

. , February 7
9 92 THIS MORTGAGE ( SccuBty R\élrument/‘z}%gxm Lon..

.......... The mortgagor is . L 1C€, D Adams n/k/& Alice D, EehterTing = =
............................................................................. (“Borrower"). This Sccurity Instrument is given 10 ..cocevvvevnvivsvsnvvesresnsnnnns
CITIZENS EERERAL SAVINGS. AND. LOANASSQGIATION. .ccovvroveeeerccecersssvriassnn , which is organized and existing
under the laws of The. United. SEates. ..o , and WhoSe address IS ..ovvvererniveinererienensinisneonn
707.Ridge Road. - MUNSter Inglana. 4032 e (“Lender")
Borrower owes Lender the prmcxpal sum ofixteen thousand: and NO/100-

...............................................................

'> IENrL X S B . I S 4 VaVa NN aVal AN, L]
dated the same date a: ’ rovides for'm
paxd carlier, dueand p

. Yentis

secures to Lender: (a e the debt evxdenced by thc.gote, wnh 3
modifications; (b) the Q m Q m

Security. Instrument ¢ rfN mw EI 1 Lﬁ:m
the:Note. For this pur
located N

AT Addlr/]

YV adiad

.............................................................................................

Lake Co nty Recorder!
‘Lot. 38, Blc‘: ngtrland Gardens, ‘iln EXe Twon-of Highland, a
Book.- 32, pa 76 in: Lake County, Ind1ana.

which has the address of 80H1R1chardStreet ............................................ , nghland .....
3oy [Street)
. 46322
Indiana ..., (*"Property Address™);
[2ip Code]

..................................

iced by Borrower’s note
with the full debt; if not
his Security Instrument
:newals, extensions and
;tcct the security of this
»ccunly Instrument and
ving described'property
......... County, Indiana:

shown in Plat

- )

i

c3

oy
i

6. "

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoingis referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed

and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83

A4T14 SAF SYSTEMS AND FORMS

CHICAGO, IL

NOISIAIQ ¥HYIANT

ANVANO0D 3ONVHNSNI FTLL OBY3IH




UNIFORM COVENANTS.  Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shall promptly pay swhen due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes und Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mornthly payments are due under the Note, until the Note is paid-in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and: assessments which may attain priority over this Sccurity Instrument; (b).yearly
leaschold payments or-ground rents onsthe -Property, it any; (¢) yearly -hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. FThese items are called “escrow items.” Lender may estimate the Funds due on-the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay.the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail’ not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrumennt.

If the winount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the eacess shall be,
at Borrower's option, either promptly rcpmd to Borrower or credited to Borrower on monthly, paymcnts of Funds. If the
-amount of the Funds held by Lcndcr is not sufﬁcxent to pay the escrow |tems when due,* Borrowcr shall pay to Lender any

__ Upon payment in full of all sums secured' by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no'latér
than immediately prior to the sale of the Property or its acquisition by Lender, any. Funds held by Lendeér at the time of:
application as a credit against the sums sccured by this Security Instrument.

3. Applicauon of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 sh 1t charges due under the

Note; third, to amoun our te e
4, Charges; I n&&m&;ﬁti$rb fi tions attributable to the
Property- which may ! ir ground rents,-if any.
‘Borrower shall pay ‘th G}Eili @ﬁ négx manner, Borrower shall
r shall promptly furn. 156

pay them on time dire the pérson owcd payment, Borrowe :r all notices of amounts
to be paid under this parag Tm&)ﬂmumeﬂ[@qslﬂmlpn@p)em\o il promptly furnish to Lender
receipts evidencing the piyments,

Borrower shall prodiptly dmthlécld‘ﬂlﬂ@?\ Qﬂlﬂﬂmm{)&dﬁSewmy Ingtrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legatproceedings whichiin the Lender's opinion operate to
prevent the enforcempent of the licu or forfeiture of any part he Property; or (¢)sccures from the holder of the lien an
agreement satisfactory to Lendersubordinating the lien to thisSecurity Instrument. I Lender determines that any part of
the Property is subject (o a licn which may attain priority over this Sceurity [nstrument, Lender may give Borrower a
notice identifying the licn, Borrowe Ul satisfy the lien or take one or more cions set forth above within 10 days
of the giving of noticel

5. Hazard Insurance. ‘Borrowesshall kcep the improvemer (s HOw ¢ ;ting, or herealter erected on the Property
insured against loss by c, hazards included within the term ¢ jcoverage” and any other hazards for which Lender
rcqulres insurance. T insurance shall be maintained: in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chossnibigBorrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance poticies'and renewals shall 5¢ acccptdblc t6-4ender and shall include »standard mortgage clause.

Lender shall have the tto hold the policies agg-rencwals=I{ Eefévr requires, Borrower promptly give to Lender
all receipts of paid pre and renewal noticesln theévent of [08%; Borrower sha!l piv t notice to the insurance.
carrier and Lender. L roake proof of lossif notmadeprompily by Borrov

Unless Lender ¢ otherwise agregimwiitingginstirance proce 1 d to restoration or repair
of the Property dama ration or repair4&iecongmisdlly feasible and ity is not lessened. If the
restoration- or repair i nJfeasStble or Cemders security would b urance proceeds shall be
applied to the sums se d by ti My Instrument, whether or not Lh ) ess paid to Borrower. If

Borrower abandons the l’ropcrly, or does not answer thhm 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds: Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Pmpcr(y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propurly prior to the .uqunsumn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, d.lm.lgc or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on i leaschold,
Borrower shait comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee tthe shall not merge unless Leader agrees o the merger inwiiting,

7. Protection of Lender's nghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proccedmg in bankruptcy,. probate, for condemnation or to enforce laws or
rcgulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
‘Borrower shall pay the premiums required to maintain the insurance in effect until'such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8.. Inspection, Lender or its agent may make reasonable entries upon and:inspections of the- l’ropcrty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i rnspeetron

9.. Condemnntlon. The proceeds of any award or claim for damages, direct or consequential, in connection with:
any condemnation. or other.taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of.a total taking of the Property, the proceeds shall be applied to the sums secured:by. this. Security:
Instrument, whetheror not then due, with any excess paid to Borrower. Tn the event of a partial waking of the Property,
unless Borrower and, Lcndcr otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount -of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dlvraed by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, <’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an ‘award o or. ‘settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
givén, Lender is'authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by-this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower. Not Released; Forbearance By-Lender-Not a Waiver, Extension of.the time: for payment or
modrﬁcatron of amortrzatron of the sums secured by.this Security Instrument granted by-Lender to any successor in
interést of Borrower shall not operate to reléase the lrabrlrty of the orrgmal Borrower or Borrower's successors in rntercst

Lender. shall not be required!to’ commence proceedings against any sue ¢essor intin terést or refusé'to extend time for
payment or otherwise : ofi gfithe sums secured by this Securit) :ason of'any demand made
by the original Borrow 8 Bo@um@ﬂtbm by cising any right or remedy
shall not be a warver of thie exéreise of any rrght or remcdy

11.. Successor: gn m @ mgym endnts anid agreements of
this Security Instrume; bind & band' B T, subject to the provisions
of paragraph:17. Borrc 8 T‘EW thig W I who co-signs this Securrty
Instrument but does not €xecufe the Note: (a) Is co-signing this untyi? %ent only to.mortgage, grant andiconyey
that: Borrower s intérest in the Prop rIkﬂiﬁet untry lﬂﬁiﬁiﬁent (b)isn nérsonally: obhgated to.pay’
the sums secured by this Security Instrument; and (c) agrees that Lender ‘and any other Borrawer may agree to"extend;
modify, forbear or make any accommodations with regard to the'terms of this Security Instrument.or the Note without
that Borrower’s conser

12, Loan Charges. If the loan secured by this Securify Instrument is subject to/a law which sets maximum loan
charges, and’ that law is finally interpreted so that the interest- or other loan eharges colledted or to be collected in
connection with. the loan exceeds it rmitted 1imits, then: (a) any such loan_chaige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a di payment to Borrower. I nd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. oSfitndciment or expiration of applicable laws has the effect of

rendering any provision.of the Note or this Securitydbsttufnendaiienforceable according to its tcrms, Lender, at its option,
may require immediate payment in full of all sumssecured by ¢his Security Instrument 2nid may.invoke any remedies
permitted by paragrap I{ Lender exercises this"eptian, Letider-shall take the steps spe in the second paragraph of
paragraph 17.

14. Notices. to Borrower provided forinthis§&ecurity Instrume given by delivering it or by
mailing it by first clas applicable law<zefisestigeror another meh ¢ shall be directed to the
Property Address or a s Borrower desigaatestBy notice to Lend o Lender shall be given by
first class mail to Lend h¢ 74 e to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabrlrty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other purrod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon- reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further cosenimt and agree as follows:

19. Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 und 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; () the action required to:cure the
defuult; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured;
und (d) that failure to cure the default on or hefore the date specified in the notice may result-in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of n default or any other defense of Borrower to acceleration and foreclosure, 1f the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate puyment in full of all sums secured by
this- Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this parngeaph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Pussession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property ind to colleet the
rents of the Property including those past due. Any rents collected by Lender or the recerver shall be applied: first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement:Borrower waives all right of valuation and appraisement:

23. Riders to this Security‘lnstrument If one or more riders are executed by Borrower and'recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be mcorporatcd into and'shall amend'‘and’

supplement the covenants and agreements of this Security -Instrument as if the rider(s) were a part of.this Sécurity
Instrument: [Chéck applicable box(es))

[C] Adjustable Rate Rider [[] Condominium=Rider (7] 2—4' Family -Rider
|:] Graduated Payment<Rider [:] Planne_d :Unit Development: Rider
[Z] Other(s) :[specify} ' ANT

By SIGNING BEI ¢ ycpglgagrmgaterm and: co ained in this Security
Instrument and in any rid N@T ﬁuFm c L'

This Document % ﬂbhchtnhggg?,

the Lake Coun%&r@rg o Lt’u. 7
....................................................... 1 L e (Seal)

—Borrower

[Space Below This Line For Acknowledgment| ———————

STATE OF Indiana

................................

COUNTY OF . Lake .. . .

.......

.......................................................................................................

My Commxssnon expm:s January 28, 1994
Countyrof ﬁ951dence. Lake

M—{,%d\_z o (SEAL)

net Pavelka Notary Public

JEFFREY C. STUR, VICI: PRI:SIDEN'I

...............................................................................

This instrument was prepared by

w0 CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIAIION




RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM: COVENANT

*

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
7thday of February 19 g2, and is incorporated into and shall be deemed to
delete and: substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
‘Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 8047 Richard: Street, nghland IN 46322

In addition to the covenants and agreements made in the Security Instrument,
Borrowet and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitléd: Release, and substitute the following: "Upon payment of all sims

secured by th:.r Security Instrument, Lender shall r "’T,Securlty
Instrument. BOI ucliael LOL ceXpelsgs Ny eaSlng the
Securlty Instru D@C“ﬂlﬁiﬁdlSo P of payoff
statements, pre ) rocessing Satisfact ‘ tgage and
recordation or f ' T‘)OFF{iCIAL'

BY SIGNING BEL Trhnernctmaemmxseztlm ropehetytenfs and provisions
contained in this RIDER qugéyfﬁgkﬁyR:%H&i¥é§piiéé&§rgﬁé§ﬁRﬂ COVENANT.

N

'f?f . (seal)
Borr er‘éf ce' E Adam a/k/a Alice D. Echterling.
/

(Seal)

Borrower

A0011-0/90




