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Please Retum To: American Trust & Suvings Bank, 1.0, Box 1310, Whiting, IN 46394

MORTGAGE

day of ___February C19..92

THIS MORTGAGE, made the __1st
Israel Sanchez and Mary C. Sanchez, husband and wife

Witnesseth, That

herinafter culled Mortgagor, MORTGAGES AND WARRANTS 10 American. Trust & Savings Bunk, Whiting, Indiana, An Indiana Banking Cor-

poration, hereinafter with its successors and assigns, called Mortgagee, the propenty situated: in the City
of' East Chicago . in the County of Lake e
and: State of Indiana » legally described as follows, o wit;
— o
ot R A
Lot 21 and South 12} feet of Lot 22, Block 5, Indiana Harbor Third Addition T2 | .%

to the City of East Chicago, Lake County, Indiana. -
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Including all buildings and improvements thereon or that may hereafter be crected thercon, together with the hereditaments :mﬁppnncn:mccs

and all'other rights thereunto befonging, or in anywise now or hereafter appertaining and the reversion and reversions, remainder and remainders.
rents.issues and profits thercof, and all plumbing, heating and lighting fixtures and equipment now or hereafter attached to or used in connection
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with herein called Mortgaged & N an Trust & Suvings Bank, and

is to secure- the: performance of tained and the payment ofethc prin deiniisinieinintatacatnt il
forty. thousand ar - Bacumedntis oo, &

The'indcbtedness evide A6t agdors {ssopy note bearing even date hegowil, for instaliment payments, with

the full debt, if not paid carliei pdyabg :!n\ hereof, If, on the date that final

payment is due, and'if the mor i
(1):Similar terms and condit
(2) Increased interest rate
(3):Final payment on {
4) O_ih_er sums that ma

not in default, the customer may, but need not, refinance the bal

0 ) yment subject to the following:
Tbhis: Bocumerent igdie puoopeviazof.

ongagee,

ot il ‘% 6@ (1) e irpthe regular paysient and/or the term of the loan.
acw note wﬁj’g‘%iriﬁc (;Q\ ), &{%S’gﬂe?%f‘r&&"

ccome due the Mortgagee, all without relief from valuation and appraisement {aws and with attorney fees, dnder

the: terms hereof, are hercinafier referred **indet d heret

‘And:the said Mortgagor does eovepantand agreetol andiwith said Morgagcece, as fo!lows:

(1) That the Montgagor vill pay the Morgagee all indebtedness secured hereby in accordance with the terms of said note and the provisions hereof.

(2) That said Mortgagor will pay al . assessments and other sernmental charge adnst or affecting the Mortgaged Premises
before any penalty for non-payment attached theicto, and all levies, tax levies or liens which may be made or placed against the Mortgaged Premises
which-might in any way affect the seeurity or any part thercof]

oL

/ill abs from the commission of wastc ortgaged Premises and kee
stly comply with all laws, ordinances, regulations and'requisements of any go
ged Premises or any part thereof requireninspection, repair, care or atteation «
being made sole judge of the agtesvityihidrefaz, may, without obligation to
suid Mortgaged Premisgs<and inspecty s€pdin, protect, care for or muintad

(3) That said Morngagc
thereon'in good:repair, and pr
premises, and should said Mo
by the Mortgagor, the Mortgag
enler or cause entry to be made iy

ic buildings and improvements
imental authority affecting said
ny kind or nature not provided-
v, after notice to the Mortgagor,
aid Mortgaged Premises to the

cxtent that the Mortgagee ma n necessary: and may pay=sich sums=ol niofieys as the Mortgagee d o be necessary therefor and it
shall be the sole judge of the necessary to be paid. SWaste, for the purposes hereof, shall ot be limited to, the failure of
the Mortgagor to pay the taxe nis or insurance premibms reauired 40 be paid under ¢

(4) The Mortgagor wil nd improvereatsmav orherealier placed « 'mises insured against-loss and
damage by fire and other haz d_contingencies witltinsrets and in the amou roved by the Mortgagee, with
insurance money in case of lo he_polici he M ! r, and deliver all such policies

to the Mortgagee with premiums fully prepaid.

(5) Borrower agrees to pay a delinquency charge on any installment not paid in full within ten (10) days after its scheduled due date in
an amount not exceeding the greater of (a) an amount which is five pereent of the unpaid amount of the installment due, however
not exceeding __thirteen & 50/100 dollars, or (b) the Annual Percentage Rate applied to the unpaid amount of the installment for the
period that it is delinquent. Borrower agrees 1o pay interest after maturity at the Annual Percentage Rate stated herein so long as there exists any
uncured default hereunder, all without relief from valuation and appraisement laws and with attorney’s fees.

IN WITNESS WHEREOF, the said Mortgagor has hercunto set

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

their o hand and

scal the day and year first above written.

QO/D/LM;,( Jg O chss,

ity O &/é’fﬂj/ o

R \ — Signature :
i Israel Sanchez b Hary C. Sanchéz
Sepsiaturye Signstuie -
STATE OF ) Indiana
) SS: ) VT
COUNTY OF ) Lake (
Before me, the undersigned, a Notary Public in and for said County and State. this st SR Yo v ] S

February

L1992 came Israel Sanchez and Mary C, Sanchez~', -/

! 4
and acknowledged the execution ol thessmigpeved.

Witness My Hand and Official Scal

My Commision. Expires:
Resident of Lake

This instrument prepared by AMERICAN TRUST & SAVINGS BANK

10-23-94
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County.

"gandra J. Kreevich, Asnfatant

fnstrutem.
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(6)1 Ihat if defuult be made in the payment of any taxes, assessments or other governmental chitrges assessed agaimst the Mortgaped Premises,
orinthe payment of levies or tax liens made or levied against the Mortgaged Premises. or in procuning and mauntaining insuriance required- to
be maintained on said Mortgaged Premises or paying the premiums therefore, or in keeping the buildings and improvements in good repair, or
in providing for the repair, care or attention of the Martgaged Premises. or complying with the Liws, ordinances. regulations and requirements
of any governmental body affecting the Mortgaged Premises,-or in keeping any other agreement herein contained. the Mortgagee may pay said
taxes, assessments and other governmental charges affecting the Mortgaged: Premises, may effect such insurance and pay the premiums therelor,

matke or cause such necessary repairs, care or attention to be given the Mortgaged:Premises, may procure abstracts, title searches and iy histories

and may cause any one or more of them to be extended from time o time., and the moneys paid for any one or more or all of said purposes shalt
from-the time of payment be due and payable to the Mortgagee with interest thercon at the per annum rate in effect onsthe Note at the tune an
advunce is made under this paragraph and shall become pur\ of the indebtedness secured hereby.

(7) Should any right, title or interest in the Mortgaged Premises or any part: thereof at any time 'be superior to the right, tide and interest
of the Mortgagee. or should any tix lien be made or levied against the Mortpaged Premises for delinguent tixes of any hindior nature, or it any
breach of warranty with respect to this mortgage shallat any time exist, or should default be made in the promptand puncteal payment of any
of the indebtedness securedtherehy, or in the performance of any of the covenants or agreements herein caontained, or contained in the note o
other agreement: with Mortgagee, and should such default continue for thirty (30) days, all ol the indebtedness secured hereby shall, ar the option
of the mortgagee and without notice, become and be due and payable immediately, notwithstanding uny provision:of said note tor this mortgage
to the contrary. ‘The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law shall-be deemed
an-exercise of said.option unless such proceedings ontheir face indicate otherwise,

(8) That in the event of the occurrence of any one or more of the events mentioned in paragraph Six hercof, it shall be lawtul:for the said:
Mortgagee, its sitccessors and assigns, dnd it is heréby atthorized and entpowered to sell or cause to be sold the property herehy martgaged pursuant:
to the statute in such case made and provided, and out:of the proceeds of said sale o retain:all sums then due and’ payable under the terms of
said note und under the terms hereof. The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee's collection charge
and attorneys fees. without relief from valuation-and appraisement: laws.

(9)In order to-more fully protect the security of this mortgage:
(A) If requested by the Mortgapee, the Mortgapor will, at the time of elosing - depasit- with the Mortgagee an amount which; together with:

the payments speci B of this paranraph il papregite i the Morgagee to pay the realr
estate taxes und asy E:eleumtelntnisn ! es during the ensuing tay year
one (1) month befo uid assessments become deliquent plus an amount whi th the payments-designated in

subparagraph B of Me u@FF:I@&IAMﬂ > remiums on the fire and other
hazard: insurance r o be placed omthe"Morfpaped Promises ore Befure the emium beeomes due.

(B) In addition to the ir TR g bspeegs g fhé’?fh? \Celre IHf H irtgagor shall pay to the Mort-
gagee a sum cqual to J7121haf the amount of the annual real estate taxesand assessments fron time (s lime estimated by the Mortgagee
to be assessed agaifist (hé Morlg:x@i‘ﬁcl\iajﬁﬁs(;()ﬂﬂty{Bﬁﬁﬂrdﬂr!nnuul premi from time 10 time required:to
maintain the fire and hazardinsurdnce required to be placed on the Mortgaged Premises as estimated: by the Mortgagee.

Subject to paragraph Nine, all sums received by the Mortpapee purstant to this paragraph or to paragraph Nine shall be held by the Mortgagee
for the account of the Mortgagor dnd applicdgto (he payment ofpsiidgtaXes, asseasients and insuggace premivins)

(10) If the total payments made by the Mortgagor o the Mortgagee pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such exeess shull be retained by the Morapee/to make|subsequent payments for such
purposes, 1f, however, the total of such payfitents shallat any time be insufficient (o pay such laxessassessments and insurance premiums when
duc. the Mortgagor shall, one (1) month prior to the due date (hereof, pay (o the Mo ageesuch additional amounitas may be necessary to mike
up such deficiency. All'sums reccived by the Moripagee under the preceding paragraphs and held by itatthe time when the Mortgagor shall desize
to pay the indebtedness secured hereby in fuil, say be applied by the Mortgagee upon'such indcbiedness. In the event the Mongagee shall determine
10 foreclose this Morlgugc, it may, in such'event, apply all sums held-byrit-for the payment of taxes, assessments :ind insurance premiums on the

indebtedness secured hereby in manner at its sole discretiops

' (11) No Sale of the premises hereby mortgaged, no forbetites on thepifisical the Morigagee, and no cxiension of the time for the payment
of the debt hereby secured, giv f pagee, shall operatciiareltase, dischatges modify, change or oA riginal liability of Mortgagor,
nor shall the lien of this instrun Hered“thereby. In the@lent ofthesSileamtzanster by operation uf -~ otherwise, of all or any part
of suid Mortguged Premises, st ee is hereby authorized: andempowored-to deal with such v nsferee with reference to siie
premises, or the debt:secured h reference to any ‘OfiisdcomsseReaiditions hereo!, o e same extent as it might deal
with the original parties hereto v wity releasing ‘Gnigisksbuggnip any of the Lyl ings hereunder,

(12) That the Mortgago A

(A) Within ninety (90) days afier cach iiscal yéur of said Mortgagor.a-detaited-repoit of the operations ol said Mortgagor for such year.
including a balunce sheet and statements of profit and oss and surplus of said Mortgagor. unaudited, but certified as correct by an
authorized representative of said Mortgagor.

(B) Pmmplly. such other information as said Mortgagee, its successors or assigns, may reasonably request.

(13)Transfer of the Property: Assumption; If all or any part of the Property or an interest therein is sold or transferred by Mortgagor without
Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage. (b) the creation of i purchase
money security interest for equipment, (¢) the transfer by devise, descent or by operation of faw upon the death of a joint tenant or (d) the gram
of any leaschold interest of three years or less not containing an option to purchase, Mortgagee may. at Mortgugee’s option, declare all the suns
secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate if. prior to the sale or transter.
Mortgagee and the person 10 whom the Property is to be sold or transferred reach- agreement in writing that the credit of such person is satisfactary
to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request. It Mortgagee
has waived the option to accelerate provided in this paragraph, and if Mortgagor's successor in interest has exeeuted @ written assumption agreement
aceepted in writing by Mortgagee. Mortgagee shall release Mortgagor from all obligations under this Mortgage and the Note.

(14) 1t is further agreed that in case Mortgagee herein shall be a party to any suit filed in any court by reason of its being Mortgagee herein,
or is it any time catled upon to defend said Mortgage and interest in and to said property under the terms of said Mortgage. the Mortgagor will
pay unto the Mortgagee all expenses incurred by said Mortgagee, including a reasonable attorney fee. in so defending its interest in said property
by reason of said Mortgage, in protecting the lien thereof, or in protecting itself in said suit.

The convenant herein contained shall bind. the benetits and advantages shall inure, to the respective heirs. executors, administrators, sue
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular and the use ot any
gender shall be applicable to all genders.,




