147

92009296

fuo Ol

QOiDITIONAL ASSICNMENT OF RERTS

92009297

THIS TNDENTURE made this _11th day of Pebruary

TICOR TITLE INSURANC -

Merrillvilte, ...,

by and between PIRST-PEDERAL SAVINGS BANK: OF-INDIANA, hereinafter

known-and designated as “LENDER', and‘John James Cappadora, hereinafter jointly known and designated as *UNDERSIGNED®

WITNESSETH:

WHEREAS the Undersigned'did on Pebruary-11:, 1992 execute a certain principal promissory note, calling for the payment of

the principal sum of Thirty Thousand Six Hundred and 00/100:($30,600.00) together with interest, payable to the order of

Lender (*the Joan'), and'did secure the payment Lhercofsby a mortqage of even date to the Lender on the:following described

real estate, to wit:

PARCEL 1: 10T § AND THE NORTR HALP OP LOT 6,.BLOCK 11,SECOND HIGHLAND PART ADDITION 70 GARY, AS PER PLAT THEREOP,
RECORDED IN PLAT BOOK*8, PAGE 23, IN:THE OPPICE OF THE RECORDER OP LAKE COUNTY, INDIANA, MORE COMMONLY KNOWN AS: 3816

VIRGINIA, GARY, IN,

PARCEL IT: LT 22, BLOCK 23, TN BARLE'S TRIRD GLEN PARK ADDITION TO GARY, AS PER PLAT. THEREOP, RECORDED TK PLAT BOOK 9,
PAGE:36, IN THE OPPICR OF THE RECORDER OP LAKE COUNTY, INDIANA, NORE: COMMONLY-KNOWN AS: 4016 CONNECTICUT,-GARY, INDIANA,
PARCRL TIT: LOTS 9. AKD 10 AND THE SOUTHs1/2 OF LOT § IN!BLOCK'4 IN-TOLLESTON HRIGHTS,-IN THE CITY OF GARY,AS PER PLAT
THEREQF,-RECORDED IN'PLAT BOOK 2 PAGE 37, IN'THE OFPICE OF-THE RECORDER OF LAKE COUNTY, INDIANA, HORE CONMONLY KNOWN: AS:
4355 HONROB, GARY, INDIANA,

NOW THEREPORE, for valuable consideralion and as part of the consideration for said loan and as additional security for
‘the répayment of the loan, the Undersigned does hereby sell, assign, transfer and set over unto the Lender its successors and

asuigns, allvof»the rents, issues and profits due or to become due of and froa the real estate;sto operate, maintain,.manage
- and: when necessary to release the real estate or any.part thereof, and to take possession thereof in its own name or-in the

-the sums of money o collected as herein
having an+interest in andito t! l

becowe' due under such téhanc
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d. the Lender's Business Index Rate is defined as the Prime rate quoted

from tire to time by the Pirst Mational Bank of Chicago during the term of the Note and any extension thereof.

It i further agreed that the Lender shall be required to account for only such rentals and payments as are actually.
collected by it. Nothing herein contained shall:be deemed to create any }iability on the part of the Lender for failure to
rent the premises or any part thereof, or for failure to make collection of rentals, or for failure to do any.of the things
which are authorized herein, This instrument is a grant of rights and privileges to the Lender only and shall not be held to
create any duties or liabilities except as herein expressly set out. For the purpose of accounting, the correctness of the
books and records of the Lender shal) be deemed conclusive.

It is further understood and agreed that the Lender shall, in the exercise of its control and management of the real
estate, be deemed the agent of the Undersigned and shall not be liable for any damages to any person or property where such
damage arises out of the operation of or in connection with the real estate.

It is further understood and agreed that the acceptance by the Lender of any payments under any lease or contract with
reference to the real estate from any temant or other person shall not bar or abridge any of the right of the lLender under

its mortgage.

This contract shall remain in full-force and effect so Jong as the mortgage resains an enforceable lien; and in the event
of foreclosure, then during the period of redemption after sheriff's sale and until recording of the sheriff's deed issued
under such foreclosure proceedings. This agreement shall not affect the right of the Undersigned to redeem from foreclosure
of the mortgage, but such redemption shall not terminate this agreement unless and until the mortgage debt or any judgeent
rendered thereon plus interest, costs and expenses and any advancements made by the Lender, with interest as above mentioned,
have been fully paid to it. In the event of the ternination of this agreement, the Undersigned will approve and accept any

and all outstanding leases made by the Lender and/or its agent, but only-to the extent of a period of one (1) year frow date

of termination of this agreesent.




. Theprovisions of=thiz agreement are a tﬁnt running With the:real estate and'shall®bi | persons hercafter
acquiring any interest in.the realiestate, al®it is expressly agreed that the within assignmem®and grant of-rights and
powers ig coupled with an interest,

Any amount received or collected by the Lender by virtue of this agreement shall be applied as follows, but not
necessarily-in the order stated, the priority of payment of:such iteas to be within the sole discretion of the Lender,

L Tothe repayment of-the Lender of any-and all-amounts advanced by it under the terms of this agreepent together with:
Interest at-Lender's Business-Index Rate plus ThreePercent (3%) per annum on the advancements from the date of same;

2. To the payment of taxes, assesyments and charges and the expense of insurance; but the Lender shall not be obligated:
to keep insurance on the real estate or to make repairs to and/or improvesents on the real estate;

3. To the payment of all other necessary expenses to the managezent, protection and/or preservation of -the property;

‘4. To'the payment of all amounts due or to become due under the mortgage and/or-to the payment of any judgment rendered
thereon together with costs and expenses;

5, The surplue, if any, after-full payment of ‘the above shall be paid to the then owner of-Lhe real estate at the time
such payment is made,

It is understood and agreed that-this agreement is but additional security for the payment of the mortgage debt, and
shall not be deemed' to be-any payment thereof except as to money actually received by the Lender and applied as such payment
under the teras of this agreement; nor shall®this agreement be deemed:a waiver of any default occurring hereafter in the full
perfornance of the conditions of the the mortgage; nor shallithe application of any or all money received by the Lender under
this agreement toward curing. such:default in any manner waive such default or prevent foreclosure because of the same, the
Lender -hereby. expressly reserving:all of its-riohts and privileges under the mortgage as fully as though this agreement had:
not been-entered into.
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default.the Undersigned is to be permitted to collect and retain the rents, issues and profits, provided, however, that in. no

event<shall the Undersigned have authority to collect any rents, issues or profits for any period in excess of thirty+(30)
days from the date of any such colleetiongand provided further bhat 11 Lhegeal estate shall cane into the hands of-any:

officer of any court on any writ of any nature whatsoever against the réal estatc, as the property of the Undersigned,: then
upon the happening of"any on¢ or more of such events, without any notice or election on part of the Lender being given,

the Lender shallthave the imbediate and utenaticiright to the manageoent and control of theprealfestate and the improvements
thereon to the fulliextent of all rights given to it under this agrecnent even though there be no existing default on the
part-of the Undersigned,

this agreement shall notibe tersinated except as herein providedimend shall not be altered, modified or amended except-by
written agreement signed by the parties hereto. '

That the terms, covenant: agrecments herein contaiped Bhalhybe-bindi¥g-alike on the partics hes their heirs,
executors, -adsinistrators an it

THE LENDER'S BUSINESS. INI P1HE0 NS THE PRINSORAD-GUSSROUERGY TIME 10 T1H2 oY OKAL BARK: OF
CHICAGO DURING THE TERM QF-Ti '

WITHESS my, hand and'eeal this lith  day of rebruary, 1992,

‘Signature(s) of Borrower(s)

. ' g~
JohncJagés Cappador




[ ——————p——

N .
.
. L] -
o .
- !

STATE. OP-INDIANA b
. ' )=88:
COUNTY OF __Lake )

Personally appeared before me, the undersigned, a Wotary Public in and for said county and state, the above named

John James Cappadora

who acknow)edged the execution of‘the above and foregoing Conditional Assignment of Rentals as their free act and deed and:

for the uses and purposes therein set forth.

WITNESS my hand and notarial seal this _1lth day of Pebruary, 1992, 4{i:::> /C) \w_‘—"’////
G, <,L/f\] qrns

My comaission expires: 10-2-93
My County of Residence: Lake

Paula Barrick

Prepared by Andrea Ginther
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