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TICOR-TITLE INSURANCE
Merrillville, Indiana

92009293

5459

-

STATE OF INDIANA

This Mortgage (“Sccurity Instrument”) is given on

The Mortgagor is

FHA MORTGAGE

FHA CASE NO.
151-4006303-748

JOHN:M., RUIZ, AN UNMARRIED MAN

whosc addrcss is
9020 BURLEY, CH

INDEPENDENCE: ON

Wthh is orgamzcd and
address is 300 GALL

THIRTY SIX THOU
Dollars (U.S. $

This debt is evidenced
monthly payments, wit

This Sccurity Instrumen

rencwals, extensions a
protect the security of

Sccurity Instrumcm a

Document is

'NOT OFFICJAL!

OITOWCI' 1

- Eiaks dorecrarmem tis fdrecay epreokyr 0
isting undcmqa&ﬁ%kﬁ Cg aunty Recorder!

IA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender"). | owes L
ND: SEVEN HUNDRED FTY Al NO/1
36,750.00

¢ Borrower's note dated the same date as this Sccurity Inslrumcnt ("N
e full debt, if not paid carlicr, dué a'rd payablc on MARCH 18
cures to Lender: (a) thesropayniciat'é/ s6e: debt cvidenced by the

modifications; (b) the payrieat of all othcrisums, with interest, 2dvari

y Instrument; andi{c)/the perfermance-of Borrower's co
'olc. For this purpese,tBorrower-dogs Hercby .mortga

FEBRUARY 11TH

»1992

Instrument is given o

, and whosc.

ler the principal sum of

)

"),-which: provides for
2022 -
,- with”intcrest, and all
undcr ‘paragraph 6 10

| agrccmcnls undcr this
convey o Lendcr lhc

following described’ pr d LAKE County, Indiana:
THE NORTH 20 FE 33 AND THE SOUIHIAOEPEET OF T 5,

IN FORD-ROXANA HAMMOND, AS PER PLAT THET N

PLAT BOOK 20 PAGE 23, SEFICE QF THE RECORDER

INDIANA.

which has the address of 7420 COLUMBIA AVE. HAMMOND,

[Street} [City)

Indiana 46324 ("Property Address”);

[Zip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and: all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and*will defend gencrally the UUC to the Property against all claims and demands, subject to any

encumbrances of record.
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when duc the principal of, and intercst on,
the debt evidenced by the Note and late charges duc under the Note,

2:Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in the Note and:any late charges, an installment of any (a) taxes and:
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and:
(¢) premiums for insurance required by Paragraph 4,

_Each-monthly. installment for items (a), (b) and’(c) shall cqual one-twelfth of the annual amounts, as rcasonably
estimated by Lender, plus an amount sufficient to maintain an addiuonal balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender-shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent,

If at any time the total of the payments held by Lender for-items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender. prior to-the due dates of such items, exceeds by more than one-sixth®the
cstimated amount of payments required to pay such items when duc, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth-of the estimated
payments to subscquent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower
for item (1), (b), or (c) is insufficicnt to pay the item when duc, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

As uscd in this Sccurity Instrument, "Sccrctary” means the Sceretary of Housing and Urban Development or his or her
designee. In any. year in which:the Lender must pay a mortgage insurance premium (o the Sccretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sccretary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Sccurity Instrument is held by the Sccretary, Eache
monthly installment of the mortgage insurance premium shall' be in an amount sufficient to accumulate the ‘full annual
mortgage insurance premium with Lender onc month prior to the date the full annual mortgage insurance premium is due to
the Sccretary, or if this Sccurity Instrument is held by the Sccretary, cach monthly charge shall be in an amount equal to
onc-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If Borrower-tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account
shall: be credited with*the balance remaining for all installments for items (a), (b) and' (c) and any mortgage insurance
premium-installment that Eender has not become oblipated to-pay to-the Secretary, and Lender shall promptly refund any

cxcess funds to Borroy
account shall be creditc
3. Application of |
FIRST, to. the mo
Sccretary instead ¢
D, to any
insurance premium
THIRD, to interest
FOURTH, to amotti
FIETH: to late chay
4, Fire, Flood and
in: existence or subseq
requires insurance.. Th
shall also insure all im
to:the extent required |
policies and any renc
acceptable to, Lender.,
In the cvent of lost
promptly by Borrower
loss directly to Lender
applicd by Lender, at i
first to any delinquent:
restoration or repair of
the duc date of the mc
CXCCSS insSurance proce
Instrument shall be pai
In the cvent of fo
indebtedness, all right,
5. Occupancy, P
Leaseholds. Borrow

after the exccution of this Sccurity Instrument and shall continue (o occupy the Property as Borro

- IR,
C R R CTAT Y

special assessments, leaschold payments or ground rent

'‘FHis Document is the property of

ider the Note;

Lion of ol eialue: Geunty Recorder!

s due under the Note,

her Hazard Insurance.  Borrower shall insure all improvements on
itly ere rainst any , Cas nd conting inclu
nsurancc(shalisbe maintzincd in the amounts and for the periods| that
vements'on the Property, whether now in existcnee or subsequently er
the Sec r“All'insurance shall be carried with cor ICS approve:
§ shall bephcld“by Lendcr and shall includc loss payabiesclauses |

Jorrow crshall give Lender immediatc notice by/mail. Lender may mal
ach insy c-company concerned is ! y-authorized  and directed
1stead of to Borrower and to Lender jointly, All or any part of the
ption, cither (a) to the reductior’gtithezindebtedness under the Note a
unts applied in the ordeprri-Parageaphe3, and then to prepayme
naged property. Anysapplication of faeiproceeds to the princi
ments which are rgférred-to insPasagraph 2, or change the ar
>¢ an amount requirgdito pay attoutstanding indebtedn
tity [cgally entitled’thereios
this Security InStrifuent or ‘Gther transfer of titlc
Borrower ifxand/iinsirance policies in fc
tntenance and Profection of the Pic

a 4

1 by Lender, Borrower's

der as follows:
monthly charge by the

flood and other hazard

¢ Property, whether now
g fire, for which Lender
:nder requires, Borrower
:d, against loss by floods
y Lender. The insurance
favor of, and in a form

rroof of loss if not made
make payment for such
urance proceeds may be
this Security Instrument,

of principal, or.(b) to the

I not extend or postpone
. of such payments, Any
> Note and this Sccurity

rty that extinguishes the
) the purchaser.

r's Loan Application;
idence within sixty days
wer's principal residence

for at lcast onc year after the date of occupancy, unless the Sccretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statcments to Lender (or failed to provide Lender with any material
information): in connection with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fec title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the cntity which is owed the payment. If failure to pay would adversely affect Lender’s intercst in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails-to make these payments or the payments required by Paragraph 2, or {ails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxces, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediatcly duc and payable. . .

7. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd- in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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‘payments, which are referred to in Paragraph 2, or change the amount of such payments, Any. cxcess -proceeds over an

amount required o pay all outstanding indebtedness under the Note and this Sccurity Instrument shall he paid to the cntity
legally entitled thereto,

8. Fees. Lender may colleet fees and charges authorized by the Sceretary.,
9. Grounds for Acceleration of Debt,
(a) Default., Lender may, cxcept as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contaited in this
Sccurity Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, require immediate paymentin full of all the sums sccured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in-a-trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchascr or grantee as his or her principal residence, or the purchaser or
grantee docs+so occupy the Property but his or her-credit has not beenapproved inzaccordance with the
requirements of the Sceretary.
(¢) No Waiver, If circumstances occur-that would permit Lender o require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary, In many circumstances -regulations issued by the Sccretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Sccurity Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Scerelary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note sccured thereby not
be cligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, requirc immediate payment in
full of all sums sccured by this Sccurity Instrument. A written statement of any authorized agent of the Sccretary
dated' subscquent to - 90 (NINETY) DAYS from the date hercof, declining to insure this Sccurity
Instrument anc sility, Notwithstanding the

forcgoing, thi: ot (mﬁ; vgsciﬁ n 1surance is solely duc to
Lender’s failur Tl gage sy the tary
10. Reinstatement W i i i crhas reg uire ¢ payment in full:because
of=Borrower’s failure 4 ,NmmmmML1n m s_right“applies even”after
led

foreclosure proceeding ipstigt o reinstate the Sccucity Instrument,. Borrowar s :nder.in a. lump sum, all
amounts required to-bring1 '.Ehxs; Vi€l SoHcQREMR &d.0b1ipations of Borrower xl)mdcr'lhis
Sccurity Instrument,*foreclosdre ‘cosmtréj m b@mm&lm : !tl'ﬂlcs and experises properly associated with
the foreclosure procecding.-Upon ré : gy 8¢ )Cﬂﬁ? ment and(he jobligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to-permit
rcinstatement if: (i) Lender has accepted reinstatement after the commencement of foreelosure proceedings within two years:
immediately preceding the commencement of a current foreclosuse proceeding, (iijrcinstatement will.preclude foreclosure:
on diffcrent grounds in the futurc, or (iii) reinstatcment will adversely affect the priority of the licn created by this Sccurity
Instrument, ‘

11. Borrower Not Released; £ arance by Lender Not a Waijver, E: n<of the| time of payment or
modification of amortization of the sums secured by this Security Instrument pranted by Lender (o any successor in interest :
of Borrower shall not operate 1o releasc the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required:to comm “cedings against any,successordin interest or refuse to cxtend time for payment or
otherwise modify amortization ofthe sums secused! by this Seeurity -Instrument by reason of any demand’ made by the
original Borrower or Borrower's successors in interest. Anygforbearance by Lender in exercising any right or remedy shall i
not be a waiver of or preclude the exercise of any righPar remedys

12. Successors and ‘Assigns Bound; Joint andbSeveral Liatitity; Co-Signers. The coverants and agreements. of this
Sccurity Instrument shall bind ‘and benefit the su¢gessors and assigiis of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrov ovenants and agreemstits shail be! joingénd several. Any Bost vho co-signs this Security
Instrument but docs ne > the Note: (a) is c@=signing-this-Security Instrument only age, grant and convey:that
Borrower's interest in ty under the termSNafithis Securityy Instrument; (b)/i nally obligated to pay the
sums sccurcd by this § mentyand (c) agressnbaiel¥endzr and any other y agree to exiend, modify,
forbear or-make any s_with regard:to7thettdims of this Scot or the Note without that

Borrower's conscnt,

13. Notices. An,. HOUCC WO HOMOWLT provided 1or - Uns - ollurity Jisuuimcntl sia oC given by dclivcring it or by :
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the |
Property- Address or any other address: Borrower designates by notice to Lender, Any notice to Lender shall be given by i
first class mail to Lender’s: address: stated hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided i
in this paragraph, |

14, Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and:the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given ceffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notc are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby directs each tenant of
the Property (o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender :
or Lender's agent on Lender’s written demand to the tenant, ?

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Inslrumcnl by judicial proceeding, and any other remedics permitted by applicable law. Lender shall be entitled
W collect-all cxpenscs -incurredsin pursuing:the remedics provided in this paragraph 17, including, but not limited 10,
reasonable altomeys® fees and costs of title evidence.

18. Release.  Upon payment of all sums sccured by-this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscment,

Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded togethicr with this
Sccurity «Instrument, the covenants of-cach-such: rider shall be incorporated into and shall amend-and supplement the

covenants and agreements of this Security Instrument as if the rider(s): were in a part of this Sccurity Instrument, {Check
applicable box(cs)).

D Condominium Rider D Graduated Payment Rider D Growing Equily Rider
D Planned Unit Development Rider D Other [Specify)

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained: in- pages l:through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesscs: .
BT A = Scal
Documentis. < j Ty
~ NOT OFFICIAL! -
o o Borrower
This Document is the property of
the Lake County Recorder! (Seal).
: Borrower
_— | : (Scal):
Borrower
STATE OF INDIANA LAKL ~ounty ss:
On this 11t { February, 199 , before me, the undersigned, a

’ Public in and for said County; personally a ed
Notary Public in and for said County; per y appear oo T Tt

»anddacknowledged the exccutic

Witness my hand 1al sealj /

My Commission expirc A

My County of Residence: Lake Paula Barrick ' 1. Notary Public
Al

This instrument was prepared by:  BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE

CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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