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EMAIL TO: HOUSEHOLD FINANCE .
f . ATTN DOCUMENT REVIEW 423101-06-235617

_ 961 WEIGEL DR :
ELMHURST IL 60126

, |  MORTGAGE

o ¥ IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
320082%70
THIS MORTGAGE is made this _ 12TH day of FEBRUARY ., 1982
between: the Mortgagor,. _ROSEMARY .PAYER. . .. .

'

A — (herein:*Borrower"), and the
Mortgagee, HOUSEHOLD FINANCE CORPORATION ITII | a corporation organized and existing under the
laws of . DELAWARE whose address is 159 W LINCOLNWAY,

. VALPARAISO IN 46383 L. . (hemin;"[‘cndcr").

The following paragraph which is preceded by a checked box is applicable:

0 WHEREAS, Borrower.is indebted to Lender.in the pnncnpal sum.of US. $ )
which indebtedness is evidenced by Borrower's Loan chayment and Sccunty Agmcmcnt dated
and amendments, cxtcnsnons and renewals thercof, including those pursuant to any Renegotiable
Rate Agreement (herein “Note"), providing for monthly installments of principal’and interest, including any adjustments
to the amount of payments or the contract rate if that ratc is variable, with the balance of the indebtedness, if not sooner
paid, due and payable on _.- e :

thereof as may be a [12/92

and amendments ex vwals thereof hcmm “Not g v dm 1llmenls of principal and

initérest at the rate a i N@ vﬁgg‘p[\g&mk e : interest rate if: that rate

ise vanablc, andi pro for a credit¢fimit of and an: mlt. of $.36,800.00
This Document is the pro perty

TO SECURE to Jender the rw T‘% @'ﬂ[ﬁ WR bc Notc, N interest thereon. including
any-increases if the contract rate is subject to change; future advances under a Rcvolvmg Loan Agreement; the payment
of :all other sums, with: interest thereon, advanced in accordance herewith to protect the secuirity of this Mortgage; and

UWHEREAS, Duuuuu i wic pllu\.lpal .u N ]— , Or SO much

the’ performance of the covena 1 agre of orrov" in conta Jorrawer docs hereby mortgage, grant
and conveéy ‘to Lender thé followinig described property located inthe Countyof w Lake ‘Stateof
‘Indiana:

Lot 22, Fountain Ridge 2nd Additio Unity 3, to the City of Crown Point,
as' shown in Plat Bc 47, pege 88, yin Lake County, Indiana.

TOGETHER with all:the improvements now or hereafter -erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hercinafter
referred to as the “Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject o
to encumbrances of record. ©
K
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
-evidenced: by the Note as provided in the Noteincluding any variations resulting from changes in the contract rate.,

2. Funds for Taxes and Insurance. Subject to applicable law or a: waiver by Lender, Borrower shall:pay to Lender
‘on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a-sum
‘(herein “Funds") equal to one-twelfth ofi the yearly taxes and assessments (including condominium and! planned unit
development assessments, if uny) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth:of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof. Boreower shall not be obligated to make such payments of Funds to Tender
to the extent that:Borrower makes such payments to the holder of & prior mortgage or deed of trust if such: holder is
an institutional lender.

If: Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts.of which are
insured or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits-Lender to make sucha charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shatlinotbe required-to pay Borrower any
interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting. of the Funds
showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged:as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by. lLlldLl’ together with the future monthly installments of Funds payable prior
‘to-the due dates of t: mount required to-pay

said taxes, assessmen mmmti s, at Borrower’s option,
cither promptly répaic ' credi Sln. 5\ ¢ amount of the Funds
held by Lender shall NQTW ; E: s ‘rents as they fall due,
Borrower shall pay to | f 5 E Il mu ShINOTS| 5 as Lender may require,

Upon payment i umswecured b thls ¢, Lender shall promptlp ref o Borrower-any Funds
held by Lender. If unc Jﬂ p&ﬂ'{l g &Rmﬂ&lﬁ'a& wise nequired by Lender, Lender
shall- apply, no later t .mmcdlat(jthakb @odﬂlty’r]{econdembmllon by | cnder, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments.“Unless applicablelaw provides otherwise, all‘payments received by Lender under the
Note and pdmgmphs nd 2 hereof shaltbe applicd by Lender firstin payment of amounts payabld to Lender by Borrower
under paragraph 2 hercof, then (o interést at the applicable contract rate of the Note, and then to the principal of the Note.,

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perfornt all of Borrower's obligations under
any mortgage,-deed of trust or othicr sceurity agreement with a lien which has_priority over this Mortgage, including
Borrower's covenants|to make payments when due. Borrower shall pay or cause to be paid all taxcs, assessments and other
charges, fines and impositions attribuiable to the Property whichimay aitain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the termextcrided’soverage.” and such other hazards as Lender may require
and in such amounts and for such periods as [egd@ianay reqiirs:

The insurance ca providing the insurancasial be chosen@y: Borrower subject (o o al by Lender: provided.,

that such approval sha unreasonably withhelde All insursnce policics and renewals ther I be in & form acceprable
to Lender and shall ir andard mortgage elauseninsavorof ard in a form aceep nder. I ender shall have
the right to hold the enewals thereof SStljettoiieterms of any most trust or other security

agreement with a:lic ity ‘over this Moileibe:

In the event of I tnoflice t
of loss if not made prompuy. vy pOirowcr,

If the Property is abandoned by Borrower, or if Borrower fails to respond to lender within 30 days from the date
notice is mailed: by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 10 collect and apply the insurance proceeds ar Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. I this Mortgage is on a unit in
a condominium or a planned unit development, Borrower shall perforn all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contamed in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appeantnees, disbune such sums, including wasonable
attorneys’ fees, and take such action as is necessary (o protect Lender's interest. I Lender required montgage insuanee
as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums segquiied o maintain such
insurance in effect until such time as the requirement for such insurance terminates in acvordance with Bormower™s and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon at the applicable contiact rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payvment thereof. Nothing
contained’in_this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. 1cnder may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

£nder may make proof

s s o
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9.,Condemnation, The proceeds of any award or claim for damages, direct or-consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation; are hereby
assignediand shall be paid to Lender, subject to the terms of any mortgage, deed-of trust or other security agreement
with a lien which has priority over-this Mortgage.

10, :Borrower Not Released; Forbearance By Lender Not a Walver. :Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in'interest of Borrower and
all other parties who are or hereafter become secondarily liable shall’ not operate to release, in any manner, the liability
of the original: Borrower and Borrower's sticcessors in interest and such other parties secondarily liable, Lender shall not
be required to commence procecdings against such successor or. refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or rémedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and'agreements herein
contained shall bind; and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower. shall be joint and several.
Any Borrower who co-signs this Morl;,.u,c but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage,
grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to
cxtz,nd moadify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that'Borrower's intercst
in the Property.

12. Notice. Except for any notice n,quuuj under applicable law to be gM.n in another manner, (a) any notice t0'Borrower
provided for in thi nail addrcssed to Borrow«.r

at-the Property A ﬂd T as provxded hcrem and
(b) any notice to L given b lﬁ:ﬁiﬂéﬁﬁi& Stated\ h other address as Lender

may dcsngnate by : m PRV r tgage shhll br.de'cmed to .
have been given t £ Nrm mx&xzn

13. Governing ; "J;[abilil The state and local Ll',.vké)f the le‘lSdlCllon in f Propcrly is. located shall :

apply except wher RREIRG, 58 : event that any provision:
or clause of this N.' age or th‘tlwﬁmﬂé @bﬁ’ﬂfgblR‘E’(ﬂﬁ*Mk' shall net affect other provnsxons "of this
Mortgage or the Not¢ which can be given effect without tte conflicting provision, and to ti end the provisions of this:
Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and “attorncys® fees” include all
sums to the extent not prohi by.ap; or lin ein;

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if requested,
at-the: time of execution or after recordation hcreof,

15. Rehabilitation Loan Ag: nt.-Borrower shall fulfillall of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender Lender, at Lender's option; may
require Borrower {0 execulc and deliver to Lender, in a form aceentable to Lender, an assigninent of any rights, claims
or defenses which Borrower m cagainst partics who supp!s rymalerials or services in connection with improvenents
made to the Property.

16. Transfer of the Property. If Borrower sells asdetnstersat! or any part of the Property or an interest therein, excluding

(a) the creation of a or encumbrance suborditdietoniisanzigage, (b) a transfer by devisé, descent, or by operation
of law upon the death.of 2 joint lenant, or (ciitaegrant of anydeaschold interest of three”years or less not containing
an-option to purc! Jorrower shall cause tzabe submitied infgfmation required by 1 o evaluate the transferce
as if a new loan we rade to the transfercedBorowerwilldontinue to be obligated ¢ Note and this Mortgage
unless Lender rele N in writing.

If Lender doe: uch sale or trangfeq/enertniay declare all of ired by this Mortgage to
be immediately d lender exercises sueh option to accele mail Borrower notice of
acceleration in acc Yy P t less than 30 days from

the date the notice is mailed or dthcrcd within which Borrower may pay lhc sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period; Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in the Note or this Mortgage, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding andbr invoke any other remedics permitted by applicable law. Lender shall be entitled to collect in such proceedings
all expenses of foreclosure, including, but not limited 1o, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. Furthermore, Lender shall be entitled to collect from Borrower all expenses of preparing for
filing a foreclosure proceeding, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports, if Borrower has cured its breach of any covenant or agreement of Borrower in the Note or
this Mortgage prior to the filing of such foreclosure proceeding.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage duc
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fecs; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect
as if no acceleration had occurred.




19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the'rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 héreéof or abandonmient
of the Property,-have the right to collect and retain:such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled; to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and'to collect the rents of the Property including those past due. All rents collected by the receiver shall be apphed
first to payment of the costs of managemcnt of the Property and collccuon of renls. mcludmg, but not limited to, receiver’s
fees,&prcmlums on receiver's bonds and reasonable attorneys' fees, and then to the stims securéd by this Mortgageé. The
receiver shall be liable to account only for those rents actually received.

20.:Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall

pay all costs of recordation, if any.

21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22. -Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event

of foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request. the holder of any mortgage, deed of trust or other encumbrance with a lien which has
pnonty over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

lN WITNESS w CACLULCAL LD LVIULL BD
“"Documenti
NOT OFFM 2 e
ROSEMARY P/ — Borrower

This Document is the property of

the Lake COUﬂt}LR.ec_QtdﬁL___ o o (Seal):

— Borrower

STATE OF INDIAN LAKE L County ss:
Onthis __212TH _ dayel . . FEBRUA _ 19 292 | beforc me, the undersigned, a

Notary Public in'and| for said County, personally appearcd ROSEMARY PAYER

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. | R

My Commission expir

‘.(' YA ) g " )

INOWAry Funlic

PORTER

Resident of County, Indiana

This instrument was prepared by: __ T. WITHERSPOON

472479 __ %[) SR . ¢ ﬂ,\/ﬂ,\ e

(Space Below This Line Reserved: For lender and Recorder)




