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TOGETHER with all: the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgagé; and all of the foregoing, together with sald property (or
the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

Any Rider ('Rider") nttached hereto and executed of even date is Incorporated herein and
the covenant and agreemenu ‘of the Rider shall amend and supplement the covenants and
agreements of this Mortgqe. u lf the Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and conyey the Property, and that the Property is unencumbered, except
for encumbrances of record.. Borrower covenants that Borrower warrants and will defend generally
the title to the Property agalnst all claims and demands. subject to encumbrances of record.

UNIFORM COVENANTS. Bormwcr and Lender covcnant and agree as follows:
1. Payment of Principal and Interest Borrowcr shall promptly pay when due the principal and
interest Indebtedness evidenced by the Note'and late charges as provided in the Note, all without

relief from valuallon and’ appraltsement laws. This Morlgage secures payment of sald Note
according to Its terms, which are incorporated herein by reference.
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MORTGAGE
THIS MORTGAGE s mad‘e this 11'm day of FEBRUARY. oo, 19920, between' the
Mortgagor, JAMES ‘[UOMKS REEVES & GWENN A, RERVES, HIS WIFE - (heréin "Borrower'), whose
address Is _1547% DRIFTWOOD. DR, LOWELL, INNTANA 4A1356 = andthe
Mortgagee, Flrst Union Home Equity. Corporann. a corporation orgamzed and existing under the
laws of:North Carolina, whose addrcss is 128 S. TRYON: STH FLOOR.CHARLOTTE, NG 28202
(herein-"Lender").
WHEREAS, Borrower is mdebted to Lender in the principal sum of U.S. $21,800_00 , which
indebtedness s evidenced by Borrower’s note'dated’'__2-11-92 —‘and extemlons,
renewals and modiflcations thereof:(herein "Note"), providing for monthly lnstallmento of prlnclpal
and interest, with the balance of lndebtedness. {f not sooner paid, due and’ payablc on 15-2002 -
TO SECURE to Lender: thc repaymcnt of-the. mdebtcdness evidenced by the Note, with interest
thereon; the payment of all othcr sums, with interest themon. advanced in accordance herewith to
protect th(;1 € , and agreements of
Borrower he er:does_here nvey-to: Lender the
following des ﬂﬁﬁuﬁ@ﬁﬁﬁ ite of Indiana:
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2. Application of Payments. Unless applicable law provides otherwise, all payments recetved by
Lender under-the-Note' and paragraph 1 hereof shall be applied by Lender first to interest due on

glel Note, second:lo the principal’ due on the Note, and then to other charges, if-any, due on the
ote..

a.. Prlor Mortgages: and ‘Deeds of Trust; Charges; Liens. Borrower shall perform . all of
Borrower's obligations, under any mortgage. deed of trust or other security agreement with a llen
which has priority over thls Mortgage. including Borrower's convenants to make payments when
due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
lmpositionsLalmbutable to the: Property which may attain a priority-over this Mortgage, and
leasehold paymetits or ground rents, If ¢ any.

4, Hazard Insurance. Borrower.shall keep the improvements now, existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage”,

and-such other hazards as Lender may require and:in such:amounts and for such.periods as
Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall'not be unreasonably withheld. All insurance policles
and renewals thereof shall be in. a- form. acceptable to Lender and shall include a standard
mortgage clause in favor of and in' a form acceptable to Lender. Lender shall have the right to hold
the policles and renewals thereof, subject to the terms of any mortgage, deed ofztrust or other
security agreement with a lien which has priority over this:Mortgage.

In the event of loss Rorrower shall give nromnt notice to the insurance carrier and Lender, Lender
may make proc 1a

If the Property rrgvg'. or {I"Bc r!ol\;(ér B nder within 30 days
from the date Poita. -l o) d@t “Q 1fsu €T offers to Settle a
claim for insui senefits, a’ T E-EI; I% apply surance proceeds at

Lender's optlo Tﬁl@f’fi’é‘ﬂiﬂé@ﬂfﬁ@ﬁfﬂiﬂ%’ & L ns secured by this

Mortgage.
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8. Preserva' on and’Maintenance of Property; Leascholds; Condom! ' ums;:Planned:Unit
Developmentz Borrov ¢r shall Keep. e Property In qood repair and sha] ot commit waste or
permit’ tmpairient or etericrationyo! thesProperiypal shal ompl; vith e provisions of any
lease If this Mortgage is on azleasehold. If thi$ Mortgage is on a it in 2-condominium or a
planned. unit| development,“Borrower shall perform all of E er's obligations under the
declaration or/covenants ereating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium ‘or planned unit development, and constituent
documents,

6. Protection of Lender's Security. If Bon%wer falls to perform the covenants and agreements
contalned in this Mortgage, or if any aciich-ertpiseeding is commenced which materially aﬂ’ects

Lender's Interest in the Property, then{®ender, at’¥cnder's option, upon ndtice to Borrower, may
make such ap wces, disburse suchsurns, Hncluding reasonable attor fees, and take such
actions as is n v to protect Lenders interest,

Any amounts rLender pursuantitertidstyaragraph 6, 1 thereon, at the Note
rate, shall bec MNndebtedness ‘efiBorrower sectired 1 ze. Unless Borrower
and Lender a » R le upon- notice from

Lender to Borrower requestmg payment thereof Nothing contained in.this paragraph- 6 shall

require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall gtve Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a llen which has priority
over this Mortgage.

9. Borrower Not Released: Forbearance By Lender Not a Walver, The Borrower shall remain
liable for full payment of the principal and interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b) the assumption by another party of the Borrower's obligations hereunder, (c) the forbearance or
extenslon of time for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises sccuring sald obligations or the release of any party who assumes payment of the same.
None of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or
impalr Lender's right to a deflclency judgment (in the event of foreclosure) against Borrower or any
party assuming the obligations hereunder.
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Any forbearance by Lender in exereising any right or remedy hereunder, or otherwise afforded: by
gpplicable law, shall not be a walver of or preclude the excrcise of any such right or remedy.

10. Successors:and Assigns Bound; Joint and Several" Liabllity; Co-signers. The covenants
and: agreements herein contained shall’ bind, and thé rights hereunder shall inure to, the
respective successors:and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof. All covenants: and agreements of-Borrower shall be joint-and several. Any Borrower
who co-signs this’Morigage, but does not execute the Note: (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender.under the terms of
this Mortgage, (b) 1s not personally liable on the Note or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agree to extend modlfy, forbear, or make any other
accommodatlons with:régard to the terms of this Mortgage or the Note without that Borrower’s

consent -and without releasing that Borrower or modifying ‘this-Mortgage-as to that Borrower's
interest in the Property.

11. Notlce. Except-for any notice required under applicable law to be glven in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be gtven by dellvertng it or by maumg
such notice by first class mall addressed to Borrower or the current owner at the Property Address
or at-such other address as Borrower may designate by notice to Lender as provided herein, and
any. other person personally liable on this Note as these person's names and’ addresses appear in
the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class.mall to Lender's address stated herein or to such other.address as lender.may designate by
notice to Borrower as provided herein. Any notice provided for In this ‘Mortgage shall'be deemed to
have been given to Borrower or Lender when given in the manner designated herein.
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13 Borrower’s Copy. Bodtdeanst beaurmineateammstaa copy of tic Note, this Mortgage

and Rider(s) at/the time of execution or after recordation hereof.

14, Rehabilitation Loan Agreement. Borrower shall fulfill aliof Borrower's: obligations under
any home rehabilitatic lmprovement epalr, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender's optjo may require Borrower e and dellver to Lender, in
a form acceptable to Lender, an assignment of anly rights, clalms or defenses which Borrower may

have against partles-who supply lab materials or scrvices:in connection with: improvements
made to the Property.

15. Transfer of the Property or a Beneficlalnterest In Borrower, Assumption. If all or any
part of the Properly or any interest in XS\ ssidgriransierred or conveyed by any means (or if a

beneficial interest in Borrower is sold [0} 4 transferred and Borrower s not a n4tural person) without
Lender's prior ten consent, Lender may.-at Lender's option, for any on,-declare all the
sums secured iiortgage to be Emmediately diie end payable. iios his option shall not
be exercised by fexercise is prohibited bv Feéderal law as of th his Mortgage.

If Lender exer r, Lender shatifgtoe’Borrower rotiet n. If Borrower fails
to pay in full : woke any remedies.

permitted by thls Mortgage without further notice or demand on Borrower..

This Mortgage' may not be assumed by a purchaser without the Lender's consent. If an
assumption is allowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant.or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due-and payable without demand or notice to Borrower
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, including, but not Umited .to, reasonable
attorneys' fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Recelver. As additional security hereunder,
Borrower liereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect
and retaln such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be
entitled to have a recelver appolnted by a court to enter upon, take possession of and manage the
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Property and to colleet the rents of the Fropertly including those past due. All rents collected by
the recetver shall be-applled first to payment of the costsrsof management of the Property and
collection ol-rents, including, but not-limited to recetver's fees, premiums on receiver's bonds and

reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recelver shall be
llable to account only for those rents actually recelved,

18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally Interpreted so that the interest or other loan charges collécted
or to be collected In connection.with the loan exceed permitted limits, then: (1).any such loan
charges shall be reduced by the amount necessary to reduce the charge to the permitted lmit; and
(2) any sums already collected from Borrower which exceeded permitted limits will be refunded'to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by malling a direct paymcnt to Borrower. If a refund reduces principal, the reduction will be
treated as a partlal prepayment under the Note,

19, Legislatlon, If, aller the date:hereof, enactment or explration of applicable laws have the
effect either of rendering the provisions of the Nole,-the Morigage or any Rider, unenforceable
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided:in this Mortgage-or the Note, or of diminishing the value of Lender's:security, then

Lender, at Lender's option, may declare all sums secured by the Mortgage to be immediately due
and payable.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become
null and vold and: Lender or Trustee shall release-this Mortgage without charge to Borrower.
Lender. at Lender's option, may allow .a:partial release of-the Property on-terms acceptable-to
Lender and Lender may charge a release fee. Borrower shall pay all costs of recordation, If any.
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IN WITNESS WHERECF, Borrower has executed this Mortgage on the date above written.

STATE OF #rh N10NS

COUNTY OF _

ViXi

- )
/. A /L:,a}-w— (SEAL)
Borrower

T!‘MI‘SMRFEVE}W /4/ 7)
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Before me, a Notary Public in and for said County and State, this I day of ’{E?"‘/“ A l Y/
/. . personally appeared Tavngs  IL€ewr < ¥ Lwenn .

,,.[C(ﬂt/a; .

mortgage.

, and acknowledged the execution of the foregoing

WITNESS my hand and Notarial Seal

My Commission Expires:
0~ J-7¢

My County of Residence is:
(oo k&

This Instrument was prepared by
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