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( W HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIAUON FOR 'USE BY lAWYERS ONLY, THE SELECTION OF A FORM OF

INSTRUMENT, FILLING IN BLANK SPACIS, STRIKING OUY PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
lAW ‘AND MAY ONLY BE DONE BY A LAWYER,

gzoosezs REAL ESTATE MORTGAGE

of Dyer, Lake County;, Indiana, as MORTGAGOR,
Mortgages and warrants te PHILLIP KOBUS
of Rt. 5, Box 859, Knox, Indiana, as MORTGAGEE,

the following real estate in LAKE County
State of Indiana, to wit:

LOT FIVE CHILLING'S EIRST _ADDI'N, R, AS SHOWN
IN PLA Dooument se - \, AND IN
DECLARA" CORRECTIO RECORD AUGU‘ \| ! IN:

MO L REFGTA

KEY 10.14-013hmobocument is the property of
COMMON ZDDRESS Qﬁgﬁmunﬁﬂm‘i Driv Dyer, Indiana
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as well as the rents, prof other income ehier 2iaybegderived therefr e performance of all condi-
tions and stipulations of { (3
A To sceure the he same shall bectnre due, of the | 1ess of cven date herewith:
October 1, I8 ! n of $5,000.00

payable to Phillip Kobus

with interest at the rate of 8,5 per cent per annum computed  annually during such period when there shall
be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of

10% per annum computed semi-annually during such period when there shall be any delinquency or dc[ault in the
payment of any moneys to be paid on this obligation and to be computed to the next interest period following such dc-
linquency or default, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Lawvs, and with altorney’s fees:

B Also-securing any renciwal or cxtension of such indebtedness;

C Also securing-all future advances to the full amount of this morigage:

D Also sccuring all-indcbtedness or liabilities incurred by the holder hereof for the protection of this sccurity. or

Jor the collection of this mortguge.

Mortagagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in cqual monthly installnents
which will cover future payments of taxes, insurance and asscssments against said real estate; and these puyments shall con-
stitute a trust fund out of which all future taxes, insurance and assessmnents shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments-become due, and any per-
manent surplus shall be credited to the principal.

Mortgagor [urther corenants and agrees as follows:

1. Tokeep all buildings, fixturcs and improvements on said premises, now or hereafter crected thereon, and all
cquipment altached to or-used in connection with the [ixtures on scid premises heiein mortgaged insurcd against loss or
damage by fire, windstorm and extended covcrage in such sums and with such insurars as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policics shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Morlgagee to be held conlznuously
through- period of the existence of said indebtedness or any poitian thereof.
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2. To exercisc due diligence in the operation, management and accupation of said real estate and the'in prowg
thercon and not to remove or suffer to be removed any /n‘turu and/or appliance, now or hereafter placed on said premises;
and to keep-said real estate and improvements thercon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the se cuu(y of thiv muottgage nor.any
illegal or immoral acts on said premises; and Mortgagee shall haxe the right to inspect said premises at all reasonable times,
3. The holder of this obligation may rencw the same or extend the time of payment of the indebledness or any part
thereof or reduce the payments thereon; and any such renciwal, extension or reduction shall-not release any maker, endorser,

or.guaranior from any liability on said obligation,

4. No sale of the premises ltercby mortgaged or extension of time for the payment of the debt hereby secured shall
o//erate to release, ducharge or modify in-any manner the effect of the original liability of the Morlgagor and any exten-
sion. of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of. this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim:paid by moncys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of eminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this agreement and-that, in case of default in the payment of any install-
ment when the same shall become due and. payable, thé holderof the note and: morlgagc may, at: his ophon, declaretall.of
the debt due and- payable, aidiany failuvé to exércise said option shallnot commula aiwaiver of’ nght to exercise the same
at ai later«date. In the event any. proceedings shall be instituted' on any junior lien or encumbrance against said veal éstate,.
then the Mortgagee herein may immediately declare this mortgage due and payable and| institute such proceedings as ‘may:

be necessary:to: protect: his interest. The lien of ithis.mortgage shall include all heating, plumbing and llghtmg or- othcr~fxx-
tures. now or hercafter attached to or used in connection with said preniises.
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This Inl&l prepared by

County, ss: ‘Dated this 1 day of _October y9 91
Before we, the undersigued, a Notary Public in and for said Coanty 95\ //M
lst dayof October 1091 Chaty Seal
personally appeared: RICHARD E. KOBUS and /
CYNTHIA L. KOBUS, his wife / “(‘4
uf)((’/ W .:4/{
V4
N
Seal
and acknowledyed-tha exccution of the foregoing mortgage, In it
ness whcreof I havc herounto gubacribed m name and affived my
95 Seal
wuzl scal Mu commu@z capirg I /7-.~_~__<_lﬂ
W ~Natary 'ublic _Seal
\jU-DLT[?/ C QTE//&/UK CPrinted Siguatio
L 'C} h/g e — - Cannly — Seal
S. W. PAGOREK R . Attorney at Law
W. PAGOREK, 717 Burnham Avo,, Calumot City, IL 60409
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