S me—

Gozy  ATESFI L

el fanlle EALY
Je; 'K3(§7f;' ped
z“'f Z&"}z //5392 /

o GQ3INE
-f
\J
:[Space Above:This: Line: For Recording Data) ‘
- . February 6 '
THISMORTGAGE ('S Ing . YOV vevyereennsioesinessensnes brstisasnses b esrsabesss e vz et shs et eretbevssabeeresabbornes ,
1992 Tlu.morl;,d;:,orm'I&Z‘L‘Cg”f‘\'l'a'“gg;‘"a)ll]sﬁalr(-’}orlec‘a"’on' Husband and Wife

............................................................................. (“*Borrower"). This Sccurity Instrument is given to

GITIZENS EEREBAL SAVINGS.AND. LQAN.ASSQCIAT!ON ...................................... , which is organized and existing

..................................... , and whose address is

under the Jaws of Ihe. United. Stales
707 Ridge Road= Munster. Indiana. 46321

.......................................................

Borrower owes Lender the principal sum Ofi"went,y six thousand four hundred and NO/100

...........................................................................................................................

---------------------------------------

..............................................................

1ced by Borrower's note

NOISIAIQ VNVIGNI

dM0D 3aNvVHNSNT JULL 09Y3

dated the same date as %4 _whi tdis with the full debt, if not
paid earlier, die and’p pc ..................................................... ‘his Security Instrument
secures 1o Lender: (a). ’newals, extensxons and!
modifications; (b) the 1 N ai& % téct the security of this
Security Instrument a ttie performance ofBorrowerscovenants and agreements \ aecurlty Instrument and
the Note. For this purg iﬂSi wmmmtgthlilﬁxprmpgldly.ndl following described property
......... TN AN erersenssesnosteasneBionsssnessethe oo e ennenenes COUNLY, Indiana:
located in-. e 1 ‘Cottity Recoi . y
Lot 7',1 Block 1, Aetna Manor Sevent.h Addition, in the City of Cary, ast:shown
in iPlat Book 33, page 44, in I e County, ndiana.
— W,
ven m .
¥ < O
cTh
) e
‘_—A
()
¥ =
which has the address of, lmu1East,13tth\[lsenu]e, Gary ............... P, ,
treet ty
L6403
INGIANa .o s “Property Address");
{Zip: Code}. ™ ( perty )

TOGETHER WITH all the 1mprovements now or hereafter erected:on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower.is. lawfully seised of the estate hereby conveyed and' has the right to
mortgage, grant and convey the Property and’ that the Property is: unencumbered, except for encumbrances of record.
Borrower warrants and: will defend generally the title to the Property against all claims and demands, Subject to any.

encumbrances of record.

THIS SECURITY 'INSTRUMENT combines uniform covenants for national use and non-uniform covenants with C’

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

by

Form 3015 12/83
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VINHEORRM COVENANTS Hortowerand Tondoy eoverant smd apree i lollnwe,

o Payment of Principaland Intevest; Prepayment anid Bate Charges, Borcawer shall proanptly pay when due
the principal ofand interest on the debt evidenced by the Note s any prepoyment oo nte el pes due wler the Note,

2. Funds for Taxes and Insurance, - Subject toapplicable low or 1o wotten wiiver by Lendern, Borrower shall pay
to-Lemder on the duy monthly paymentare due under the Note, untd the Note v pand o fudl, s (' Fands”) equnl (o
one-twelfth of: () yearly taxes and-ussewanents which may attain=prority over this Security tnstroment; (h) yemrly
teasehold payments o prownd rents onsthe Propeity, it any; (¢eyearly hazord insiance premivims; and () yeutly
motigage insuiance preminms, iFany. These items are ealled “escrow ftems.” Feader may estimate the Funds due on the
basis of curtent data nnd reasonable estimates of future encrow itemnss,

The Fands shall be held inan institution the deposits ornceounts of which nre insured o guaranteed by a federnl or
stte ageney (including Lender i Lender is-such an institotion). Lender shall apply the Funds to paythe escrow items,
Lender may not charge for holding wd applying the Funds, annlyzing the secount or verifying the eserow items, unless
Lender pays Horrower interest on the Fuads and applicable tow permits: Lendersto make suchin charge. Borrower nnd
Lender may agree inswriting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid; Lender shall not be required to puy Borrower nny interest or enrnings on-the Fands. Lender
shull'give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additiona] seeurity for the sums secured by
this Sceurity-Instrument.

If the amount of the'Funds ‘held by Lender, together with the-future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount requited to pay the escrow items when due, the excess shall be,
al Hovtower's aption, cither promptly separd 1o Booroswer vn oredited to Berroswer o monthily pavinents ot Famds, Wihe
atonnt ol the Funds hebd by Lender is notathietent to pay the carow aems when due, Borrowen sladl pay o Vender any
amount necessiny o ke up the deficieney in one or moce pay mcnts asequred by 1ender,

Upon paymentin (] ol all sums secnred by this Security Instrament, Lender shabl promptly efund 1o Bortowe
any Funds held by Lender, Iander paragiaph 19 the Property s sold or acquired by Lender, Lender shall apply, no Lites
than inumediately prior to the sale of the Propeity or its acquisition by Lender, any Fands held by Lender at the time of
application as a credit against the sumis secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides atherwase, all pavients received by Lender under
paragraphs Tand 2 ¢ ! nent charges due under the

Note; third, to amou }m: 1"'ﬁm i "-s'lj: o due.

4, Charges; oriver SHE #‘1";1 qbaah gh’;x .',S‘h;. wsitions attributable to the
Property-which ma i ) i Seellakty dhastir g andgdeaactio s or ground rents, if any.
Borrower shall pay g NmmllmFlEIlc;lfAL! RN hat manner, Borrower shall

pay them on time di 10 the person-owed payment: Borrower shall promptly furyist nder all notices of amounts
to be paid under this paripr 1sBLAOCE ARl & ! cprﬂw.tl}{»r pvor shall promptly furnish 1o Lender

receipts evidencing the payments.

l Borrower .fh: ,r(imptly d?bﬁx!t‘%‘?&ﬂﬂﬂﬂi Biﬁrﬁ?&‘?r‘?ﬁ! Security bnsitument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable 1o Lenders (b)Y contests in good
faith the lien by, or defends agninst enfore e lien i, lepaliproceed: eh i the Lender's opumon operate 10
prevent the enforcement of the hien o forfeiture ofany pirt wfthe Property: omge) sesures rom the holder of the lien an
agreement satisfactary to Lender subordinating tie Hen to this Security Instrument. 1 Lender determines that any part of
the Property is subject tora bicn which may atiain priority over this Secy 1 dnent. Lender miny give Borrower a
notice.identifying the lien. Borrower shall satisfy the lien or take one or more ef-theactuons sct forth above within 10 days
of the giving of notic

‘5, Hazard Insurance. “Borrower shall kcep the iniprovements now cxisting or hercafter erccied on'the Property
insurcd‘against'loss by fire, hazards included Within the term. 'cxtcaded coverage™ and any o1 her hazards for which Lender
requires: insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall besshaseibyzBorrower subject ta Lender's approval which shall not be
unreasonably withheld

All insurance poticiesiand renewals shaisooraceeptableyttel ender and shall ncly standard mortgage clause,
Lender shall have th to Holdithe policiessiaid re nesvats) IfkEEnder requires, Borra all promptly give to Lender
allreceipts of paid p and renewal noticesEIn theevent offoss, Borrower shall mpt notice to the insurance
sarrier and Lender, | wakeproof of IGSSIENGCA ARSI ptly by Borox

Unless Lende ¢ ot lrerwise agresu TR s uranee pioce slied 1o restoration or repair
of the Property dam rationior repaisiEsEtmically fensib)d surity is not lessened. 1f the
restoration or repiin ) " insurance procecds shall he

applicd-to the sums sceured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the isurance carrier has
offered tosettle aelaim, then Lender may colleet the insurance proceeds. Lender may use the praceeds to repair or restore
the Praperty or to pay stuims secetred by this Seceurity Tustrument, whether o not then due. The 30-day periad will hegin
when the notice is piven.

Unless Lender snd-Borrower otherwine apiee i witing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments ieferred o i pavapiaphs Vand > o chanpe the amount of the payments. 11
under paragraph 19 the Property s acquived by Lender, Boprower Cnght toany imsaeanee polictes and proceeds resulting
From dimage tothe Property prior to the acquisition shall pass to Lenden o the extent of the sums secured by this Security
Instrument immediately prioy to the acquisition.

6. Preservation and Maintenancee of Property; Leascholds,  Borrower shall not destroy, damage ov substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of (he lease, and it Botrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Eender aprees to the merger in writing.

7. Protection of Lender's: Rights n the Property: Martgage Tosurance, 1 Bovvower fails to perform. the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly aftect
Lender's rights.in the Property (such as o proceeding in bankvuptey. probate, tor condemuation ov 1o enforee faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lendet's actions may include paying any sums secured by a Bien which has priovity over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make vepairs. Although
Lender may take action under this parageaph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow ersecured by this
Sceurity Instrament.-Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from
the date of disbursement at-the Note rate and shall' be payable, with interest, upon: notice from Lender to Borrower
Tequesting payment.
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If Lender required mortgage insurance as a condition of makm;, the loan secured by this Su.urlly Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

‘8, Inspection, Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender.
shall givé Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquentml in:connection with:
any_condemnation or other taking of any paft of the Property,-or for conveyance in licu: of condcmnatnon, are hereby:
assigned and shall be paid to Lender.

In the eventofia total: taking of the- Property, the proceeds shall-be appliedito:the sums secured’by this Security
Instrument, whether or not then due, with: any excess pald to Borrower. In the'everit of a partial taking of the’ PrB"ﬁ'erty,
unléss' Borrower and Lender otherwise agree in writing, the sims secured'by this Security Instrument shall be reduced by.
the amoiint of the proceeds multiplied by the following fraction: (a): 'the total amount of the sums secured immediately
‘before the takmg. divided by (b) the fair market value of the Property immediately before the taking: Any balance shall be
paid'to Borrower. _ )

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to:
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nétice is
given, Lender is authorized to collect and apply the proceeds; at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not then due.

'Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or, change the amountof such paymcnts.

10. Borrower Not Released;:Forbearance By. Lender Not a Waiver, Extefision of the time for-payment or
modification of amortization of’ the. sums secured by_this Scciirity. Instrument granted by Lender to any successor in.

!
f
!
{

interest of Borrower shallinot operate to release the lability-of the ori '"""*‘ Borrower or Borrow er's successors in interest,
Lender shall not't efuse to extend ume for
;payment or otherw geu gn’n 1son of any démand madc
by the original Borr ower's §GCCessOrs in m@rr}: ny orbcaranc\ L ising any right or rémedy
shall not be a waive
, ll Succes NﬁTﬂEPF m{[tAlﬁm ‘nants and | agreements of”
| this Secunty Instru ind’ aﬁﬂneﬂt the successors and assigns of Lender an , subjcct to the provrsrons
' of paragraph:17:Boriox mﬁ shﬁlﬁgﬁnpg’rﬂpﬁ 7 A f wer who co-signs this Seciirity.

Instrument but docs 71 cxecut E éﬁ Wm }] ent only 10rtgage, grant andiconvey-
that Borrower s interest(in the Prope yo!xin er ng ?ﬁ? ecurit guﬁ“ent (b) is no -rsonally obhgated topay
the sums sccurcd by this Security’ Instrument and (c) agrees ‘that Lendcr and any_ other Borrower'may agree to extend,
modify, forbear-¢ or ke anyaccommodalions with regard to the terms.of this Sccurity Instrument or:the Noté without

that'Borrower’s corsent. - : ‘
12., Loan C "ges. “theiloan secured by this Security Insirumentis subject to ailay hxch sets maxxmum loan

; charges,.and that: lawis fin interpretedisc that the interest o1 ther loan char .vcoll sd¥or to-be"collected jn
f connection with™the loan exceed nermitted limits, then: (a) any such 1rg¢ shall be reduced by the amount
necessary to reduce the eharge to the permitted [imit; and (b) any sums alrea LO”LLILd from Borrower which exceeded
permitted limits will be refunded to Borrower. L¢nder may choose to/make this refund by reducing the principal owed
under the Note or by making a di payment to Borrower. | d reduces principal, the reduction will be treated as a

partial prepayment|without anysprepayment charge under the Note!
} 13. Legislation: Affecting Lender’s Rights. uliienactment or expiration of applicable laws has the effect:of

rendering any provision of the Note or this Securityadnsisbnient nenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all suths'Secured By ifis Security Instrument and may invoke any remedies
permitted by parag (9. [FLender exercises Hi¥dption Lendgmshall take the steps specif  the second paragraph of
paragraph:17.
14, Notice: slice to Borrower provided:{oiin-this Security Instrument ven by delivering it or by
mailing it by first tless applicable fewSkegtinas usesor another method shall be directed to the
! Property Address ¢ dgess Borrower dnsw,mm‘ BySrotice to Lender Lender shall be given by
first class mail to L« ted Mterein'orany‘otiiér'address Lender de to Borrower. Any notice
provided for in this S ¥ r when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property.or a Beneficial Interest in Borrower, If all or any part of; the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without.Lender’s prior written consent, Lender may, at its option, require. immediate’ payment in full of all sums
secured by this;Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall'give Borrower notice of acceleration. The notice shall provide a period
of not léss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumcnt, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

“ﬁ



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19; Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agrcement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless upplicable law provides otherwise). The: notice shnll spccnfy (0) the defatlt; (b) the action required to cure the
default; (¢) a dutc, not less than 30 days from the date the notice is given to Borruwcr, by which the default must be curcd
and (d) that failure to ciire the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sule of thc l’ropcrty. The riotice shall further
inform Borrower of the right:to reinstate after acceleration and the right to assert in.the foreclosure proceeding the non-
existence of 'a default or any other. dcfensc of Borrower to acceleration and foreclosure. If the default:is not cured on or
before the date spccnﬁed in the notice. Lendér at its option may require immediate payment in full of all sums secured by
thls Securnty Instriment without ‘further demand and may foreclose this Security lnstrumcnt by Judlcml procceding.
‘Lendér'shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Uponacceleration under para@“?ﬁ'f)haw or abandonment -of the Property, Lender (by
‘judicially appointed'receiver). shall be enutlcd to entér upon;take possession of and manage the Property and to collect the

rents: of: the Propcrty mcludmg 'those past due. Any rents.collected by ‘Lender or the recciver shall be apphcd first'to
'payment “ofith costs of management of the Property-and collection of rents; including, but not limited fo, receiver’s fees,
premmms on receiver's bonds and reasonable attorneys’ fees, and then tothe sums secured by this Security Instrument.

21. Release. Upon payment of. all sums secured by this’ Security Tnstrument, Lender shallirelease this Security-
Instrument-without charge to Borrawer,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated-into and shall amend and
supplement the covenants and- agreements of this Security Instrument as if-the rider(s) were a part of this Security
Instrument#[Check applicable box(es)]

(%] Adjustable’ Rate Rider (] Condominium- Rider (] 2-4 Family Rider
(] Graduated -Payment Rider [J:Planned Unit Development Rider
[X] Other(s) [ N NANT
[
Document 1s e
BY SIGNING rrower accepts: and: agrees to the terms a ntained in this Security
Instrument and in any N@KF»\G] Ri‘ IIAL
This Document is thé pFo. ﬁ; OE O A4S e (Seal
6 PRy, o S

h L ° ] 4
the Lake Cou“"'y’ ﬁf [r de?{ K\/ Al 4@/ .................. (Seal)

ar ‘CJ!‘/ e r«:«,r«n ............... S Borrower

emereroimemeeee [Space tlow This Line For Acknowledgment] ~————

STATE OF =77 AAALC e

SS:
COUNTY OF CQ’/"\*‘-

February 6, 1992
The foregoing instrument was acknowledged before me this. ..o i e i eaes veaaen

date
Davxd L. Carson and Marjorie Carson, Husband and Wife (date)

My Commission expires: < - 3 0- 7S

.................................................

JEFFREY C. STUR, VICE PRESIDENT. -
This INSITUMENt WaS PrEPAred DY . .\ teue vttt it sttt taten sttt e e at et et onasseeeoastenssororasssrensonsonnns

CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION

l
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‘RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
6thday of February 1992,

delete and substitute Non-Uniform CoVenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to, secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN: ASSOCIATION OF HAHHOND

INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 4441 East 13th Avenue, Gary,_IN 46403:.

21, entitled Release, and substltute the followxngr "Upon payment of all sums
secured by t!

is Security
Instrument. b, 1

uenaer 101 Apeliges R easmq the
Security Inst : Domume ASo. |

of payoff
statements, of and processing Satisfac

recordation o g NOT OFFICIAL' . tgage and

BY SIGNING B

- This'Dotsinents ehe pr éfP €ty of provisions
contained in this REDER TO DELaif A% SUBSTITU NON-UNIFORM COVENANT.
ounty Recor der!

\ -
C P

Vot Y e C? lo—(Seal)
Borrower vid L.~

/
%/,(/7 i 2{( ::Z/weaﬂl).

Borr@,, (/Mamor,_, Carson‘

60011-0/9n

and is incorporateéd into and shall be deemed to

|
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ADJUSTABLE RATE :LOAN: RIDER

NOTICE:: THE SECURITY, INSTRUMENT SECURES A NOTE WHICH
‘CONTAINS A" PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
'RESULT 'IN HIGHER: PAYMENTS. _DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This ‘Adjustable Rate Loan Rider ("Rider") 1is made this 6th __  day of
February 1992 and is incorporated into:and shall be deemed to amend and:
supplement the: Mortgage ("Secunity Instrument") of the same date given by the
‘undersigned ("Borrower") to :secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION: ("Lender") of the same date ("Note") and covering the
iproperty described: in the: Security Instrument and which ‘has the address of
4441 East 13th. Avenue, iGary, IN 46403

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has -an Initial Interest Rate of 7.40 %. The Note interest rate
may be increased: or decreased on the first day of the month beginning on

~March .1 .., 1997 and on that day of the month every twelve (12) months
thereafter. Eac! be called a
"Change- Date."

Changes in . J?mumﬁmcasc,. g nterest rate
index. The Ind: h i i te s Treasury

Securities Adjt iy ; oh, e s

‘Before eacl i1 1¢ new: interest
rate by adding .2 %5@9%?#@#%#@51% ﬁiﬁblt%ij&]t&fl % figure is the
most recent Index figure ehai lableedtdeastydBbenrdatrfiore than 45 days prior
to each: Change | te The Note Ho]der will round! the new interest| rate to the
nearest one- eighth of one nercentaﬂﬂ point. ‘

The'lntere rate il et changed by more tham, tWo (2) :percentage
points onlany ‘Change Date.® The maximum intlerest rate ("Cei ng') chargeéd! willi

not«be moré thm 13:40 7. The Note:Holder wil adal c the mew interest rate:
'so 'that the chande im the. intérest ra

ate will not be more than tho Timits.

B.  LOAN CHARGE
It could be that thed0an secured by the Security.dnstrument is subject to
law which sets maximum loan charges anduihat law is interpreted [so that the

interest or other Toan charges collegtedausfo be collected in cosnection with
the Toan would excecd permitted 14mEss NEESEhis is the cas 1en: (A) any
such loan charge all “be reduced yithe)@mott®Enecessary to » e the charge
to the permittec t; and (B) aryhsums ‘alreddy collected f rrower which
exceeded permitf its will be wefinded to Horrower f ay choose to
make this refune N the pripcipaitowed under th by making a

direct payment !

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a 1ien which has priority over this Security
Instrument, Lender may send. Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that Tien to this Security Instrument.

D. TRANSFER OF THE PROPERTY ‘

If there 1is a transfer of the: Property subJect to paragraph 17 of the
Security: Instrument, Lender may'require: (1) an increase in the current Note
interest. rate, or (2) ani increase in (or removal: of) the 1imit on: the amount of
any one interest rate change the maximum- interest charged, and: the minimum
interest rate charged: (if there is a limit), or (3) a different Index, or (4)
the payment of 'Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in: paragraph 17. -

Q/P&N‘Jiﬂm/man %///W %5/’7«——<Sean

David L. Carson Marjoéie Carson i
(Seal) (Seal) |
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