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THIS MORTGAGE is made this . 3lst 450 JaNUATY "
19 92" between'the Mortgagor, Kum Tong; Kwak & Kyung, §%k Kwak
(herein “Borrower'), and the'Mortgagee,.
e GAINER BANK »a corporation-organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is. :8585 BROADWAY, MERRILLVILLE, IN 46410

(herein “Lender"),

WHEREAS, Borrower is indebted to Lender in theprincipal sum of U.S. 8 8 400,00 —mcmcceecooce
whichindebtedness is evidenced by Borrower's note dated ' *“and extensions and renewals.
thereof (herein' “Note"), providing for monthly installments. of principal -and interest, with- the balance of the
indebtedness, if not sooner paid, due and payable %X in 36 monthly .instalments.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to proteet the seenrity of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, prant
and convey to Lender the following desceribed property located in the County of Lake .
State of Indiana:

Lots 5 and 6, Block 4, Rothermel's Riverside Subdivision, in. the City of
Lake Station, ounty, Indiana.

"Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which has the addressof 2713 Grand Blvd.
{Street]
Indiana 46405-2022 (herein “Property Address™),
|2ip Code]

TOGETHER with all the improvements now or hereafter erected on thc~ property, and all c:lscm‘cnls, rights,
appurtenances and rents, all of which shall'be deemed to be and remain a part of‘ t‘hc Propcr(y cm’ctrcd by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

‘Lake, Statiﬁﬂ '

subject to encumbrances of record. : (} 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows,
' 1..Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. .Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

l_.cndcr on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. & sum (herein ' Funds™) equal to-one-twelfth of the yearly taxes and. assessments {including condominivm and
planned: unitzdevelopment-assessments, if any) which may attain priority over this Mortgage and ground rents on
the:Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelith of yearly
premiumcinstallments for mortgage insurance, it any, all as reasonably estimated: initially and: from time to time by
Lender onithe basis of assessments andibills and reasonable estimates thereof. ‘Borrower shall not be abligated: to make
such payments of Funds to Lender ta the extent that Borrower makes such payrients to.the holder of a prior mortgage or
deed o truse it such holder is aninstitutional lender.
' If Boreower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts ot which are
insured or guaranteed by a Federal orstate ageney Gueluding Lender i Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurinee premiums i ground rents. Lender may not eharge for so holding
and applying the Funds, analyzing said account or verifying andrcompiling said assessments and bills, unless Lender
pays Borrower ittterest on the Funds and’ applicable Taw permits Lender to make such a charge. Borrower and Lender
may.agreeiin writing at the time'of exccution of:this Mortgage that.interest.on the'Funds:shali be.paid to’Borrower, and
uriless sich agteément is madeé of applicable law réquires such interest:totbe’ paid, ‘Lender shallinot ‘be required to pay
Borrower any interest or earnings on the Funds. Lenider shall give to'Botrower, withoiit chaigé, an annual'accounting of
the Funds:showing.credits and’débits to:the'Funds and the purpose for which eachidebit to the Furids was niade. The,
‘Funds are pledgedias additional security for the sumssecured by inS'MBrtgagc;

I the amount of the Funds held by Lender, together with the futare monthly installments of Funds payable prior to
the due dates of tiaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
Lases, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or eredited (o Borrower on monthly installments of Funds. {f the amount of the
Funds held by Lender shall not be sutficient topay taves assessments insurane ! 1nd rents as they tall
due. Borrower shall pay

may require, | D‘O(:umelllt is

Upon payment in. f ¥ ared by this Mortgage, Lender shall promp Borrower any Funds
held by Lender. IF unde NQIT mFF\I@11 e acquired by Lender,
Lender shall apply. no | i inutd el prior saft offthe-P yror B gy v Lender,any Funds
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3. Application of Paysmientst nﬁ‘sslig)ggu dle ;1%?‘(?\%!?!?)%1“\\1?. uﬁ pay mctl?l\t:\ ived by Lender under the

Note and? paragraphs 14 2 hereothe hak;ei@mnﬂzyrllwondenh ol:amou pavable to Lender by
Borrower under paragraph 2 hereof, then to interest payible on the Note, and then to the prineipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all ol Borrower's obligations
under any mortgage, di of trt ther greent a lien S opriority over this Maortgage,
including. Borrower's covenants (¢f make payments when ¢ Borrower shall pay catse to be paid alltaxes,
assessments and other charges, fincsand impositions attributable to the Property which may attain:a priority over this
Mortgage, and leasehold payments.c und rents, iflany. ‘ '

5.¢Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected! on: the. Propeity
insured against:loss by firc, hazards ineluded within the term “extendcd coverage", and'such otherhazards as Lender
may require and in such amounts such periods as Lender equire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not'be unreasonably withheldshistdcance policies and renewals t! :of shall be in"a form
acceptable to Lender and shall include a standard Soostgage Clause in favor of and in a form acceptable to Lender.
Lender shall have the right ts hold the policies and seneivals theregiSubject to the terms of ary mortgager-deed of trust:

{ payments as Lender

or other security agreem ha lien which has priesity over this Mottpage.

In the event of loss, ~shall give promptneticetotheinsurance carrier and | nder may make proof
of loss if not made prom N

If the Property is a lsrrower, or if Boyrower féfis to respond to/l J0 days from the date
notice is mailed by Lend t TMSUTATICC CATTICT Of1eTs 10 scttles ce benefits, Lender is

authorized to collect and apply the insurance proceedsat-Lender's option-citlier to restoration or repair of the Property
or to the sums secured by this Mortgage.
6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit:Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is an a leaschold. It this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform alt of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development. and constituent documents. . - ‘
7. Protection of Lender's Security. I Borrower lails to perform the covenants and agreements contained in this ;
Mortgage, or if any action or proceeding is commenced which materially affects Lcndcr's'intcrcst in-the l’rop?rt)'. t}?cn
Lender, at Lender's option, upon notice to Borrower, may-make such appearances, disburse such sums, including
reasonable attorneys® fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage

insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
¢h time as the requirement for such insurance terminates in accordance with

maintain such insurance in effect until su

Borrower's and Lender’s written agreement or applicablc.law. o ' |
Any amounts disbursed*by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, sha

become additional indebtedness of Borrower secured by thi.s‘ Mortgage. Unless Borrower and Lf:ndcr agree to other
payable upon notice from Lender to Borrower requesting payment thereot.
nder to incur any expense or take any action hereunder.

made reasonable entries upon and inspections of the Property,
any such inspection specifying reasonable cause therefor

terms of payment, such amounts shall'be .
Nothing contained in this paragraph.7shall require Le

8. :Inspection. Lender may make or cause to bc.
providedzrthat Lender shall give Bpr;owcr notice prior to
related to Lender's interest in the Property. o . o ' .

9. Condeémuation. The proceeds of any award:or claim for damages, direct or cons_cqu'cntml‘. in cmmcctl.on with

~ any condemnation or other taking of-the Property, or part-thereof, or for conveyance in lieu of condcmnn.lmn, are
* hereby aéSigﬁed*and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

:ment with a lien which has priority over this Mortgage.
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10. Borrower Not Relensed; Forbearaiee By Lender Not 0 Watve
ton af aumortization of the sums secured by this Mortgape pr
) 4

o Extension ol the time
! anted' by Lender 1o
shall not operate to release, inany manner, the Hability of the origin
Lender shall not be required to commence proceedings ag

for puyment or moditica-
WY Suceessor in interest of Borrower
. al Borrower and Borrower's successors in interest.
. 't fired ! AENSESUCh stceessor or refuse to extend time for payment or
atherwise modify amortization of the sumy seeured: by this Mortgage by reason of any demand muade by the otiginal

Horrower and Borrower’s suceessors ininterest. Any forbearance by Lender in eacreising any right or remedy hereunder,
orotherwise afforded by applicable Law, shall not be a witiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. ‘The covenants and agreements herein
cantained shall bind, and' the rights hereunder shalliinufe to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions off paragraph 16 hereof, All covenants andtagreements of Borrower shall be joint-and
several. Any Borrower who co-signs this Mortgage, but does not execute the Notes (@) is co-signing this Mortgage only to
mortgage, grant and-convey that Borrower's interest in the Property to Lender under the terms of this ‘Mnrtgugc. (b) is
not personally lable on the Note or under this Mortgage, andi(e)

o agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Naotice. Except for any notice required under applicable Law to be piven in another manner, () any notice 1o
Borrower provided#tor in this Mortgage shadt be piven by delivering it or by mailing such notice by certified mail
addressed to Borrower at-the Property Address or at such other address as Bortower may designate by natice to Laender
as provided:herein, and (b)any notice to Leader shall be given by certitied mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whensgiven in the manner designated herein.

13. Governing Law; Severability. The stite and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal:law to.
this Mortgage. In'the event that any provision or clause of this.Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ‘other. provisions of this ‘Mortgage or the-Note -which can be: given effect without :the

ddﬁt]iétin_g provisi()n.‘v-nA to thic and the neavicinne ofthic Momoroeand-the Na ‘declared to be séverable. As used
hCrCill. “COS!S"' “'CXF 41 L ILIUUL du auidii> g Ul & Dilcd!by applicablé laW
or limited'herein, Document 18

‘14, Borroweér's'( er shall be'turnished a conformed copy of the N is‘Mortgage at the time
o exeutionor i rcordation e MO T QTG AL

‘15.<Rehabllitatic o Agreement. Barrower shall fulfill all of Borrower's obligatic er.any home rehabilita-

tion, improvement, repair or Sifikrisaf hgreamenehiciaBotdver pamarpiewiith of) dér-at Lender's option,

may requirc Borrower .cciitc*ayldél_”é" é@d i f&o ce @; 9 Lender, ana sigf'rﬁéﬁtiom_gy, rights, i
LA R eI |

claims;or defenses which Borrower ave against p oisupply. i materials of scrvices’in connection with
improvements made to the Property.

16.. Transferof ( Peri);g'? ' ‘!Behl;ll itin B or If all artofithe Property or anyinterest’
tinit is sold or:transferrad (or if @ibeneficial intercstiniBorroweris sold oriransfersed ‘and Borfower-isinot a natural !
person).without ‘Lerider ‘s prior writteniconsent, _ender may, at its option, require immed »'payment:in fulllof allt
sums secured by this Mortgage, vever, this option shall not be exercis uder if cxercise is prohibited by

federal law as of the|date of this Sty page.

I Lender exercises this option, 1 cnader shall give Borrower notice ol aceeleration, T he| notice shall provide a
period ol not less than 30 days sdate the notice is del Forauaifed within which Borrower must pay all sums
secured by this Mortgage, HEBorrower Giils to pay these sumsprior to the expiration of this peviod, Lender may in-
voke any remedies permitted by this Mortgage withoaF iiher notice or demand on Borrow er.,

NON-UNIFORM CaviENANTS. Borrower and' Lgaddiarsi@reavenant and agree as follows:

17. Acceleration; Remedies. Exeept as progideiiiin paragritin 16 hercof, upon Borrever's breach of any cove.
nant or agrecment of wer In this Mortgage-theluding={he ¢ovenants to pay when o y sums secured by this
Mortgage, Lender pri *eleration shall give notice=to—Borvower as provided ing h 12 hercof specifying:
{1} the breach; (2) the ired to cure such breach: (3 adate, not less than n the date the notice Is
mailed to Borrower, b reachimust beearcBantSHPthat failure o« *h on or before the date
specified in the notic acceleration of the'sums secured Ly foreclosure by judicial
proceeding, and sale o NG ¥ istate after ncceleration

and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o
acceleration and foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose: this Mortgage by judiclal proceeding. Lender shall be entitled to collect lnxg‘gcrh.pr_gicegdlng

all expenses of foreclosure, Including, but not limited to, reasonable attorneys fés, and costs of documentary eyldence,

abatracts and title reports. . R S
* 18. Borrower’s Right to. Relfistate. Notwithstanding Lender’s acceleration of the'sums securedby this;Mortgage’ - .
due to Borrower's breach, Borrower shall have the'right to have any proceedings bégun by Lender to enforce this Mort-. 7%
gage discontinued at any time prior to entry of a judgment enforcing this. Mortgage if: (a) Borrower paysLender all sums ="~
which would-be then due under this Mortgage and the Note had no aceeleration occurred: (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (e} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums sccu.rcd ‘.hy this Mortgage shall comim}e
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eftect as if no acceleration had occurred. .

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payablc..

Upon acceleration under paragraph 17 hereof or ub.andonmcnt of the Property, Lender shall 'bc entitled. to the
extent provided by applicable law, to have a receiver appmptcd by a court to enter upon, take possession ofz'md manage
the Property and to collect the rents of the Property including those past due. /.\ll rents coll'cctcd l?y the receiver s'hall be
applied first to payment of the costs of management of the Property an('i ?ollccnon of rents, including, but not lm‘v(cd to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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ase this Mortgage without

20, Release.-Upon payment ol all sums secured by this Mortgage, Lender shall rele

charge to Borrower,
21, Walver of Valuation'and Appraisement. Borrower hereby waives all'right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
. AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and-Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set torth on pape one of this Mortgage, ol any

default under the superior encumbrance and ofany sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has exceuted this Mortgage.
,.J](m?.z_.ﬂ-. e CNEEE T E T Ssaly
- T ST T R, -y
Z 7 -~Borrower.~ -
= e N L W
-~ - RN

v e R .- . - '- EVSET R
' " -Borrower
- (Seal)
-Borrower
(Seal)
-Borrower

Documentis_

STATE OF INDIANA, N
'
onmis. 318t ... NQT OFFICIAL!, ..
Notary Public in and for @ Thi¥ TBEuRent is the pro el‘t}’ of
Cand uckalcdg d_the &xecutto
the Lake County Recorder!

ne. the undersigned, a

foregoing instrament,

WITNESS my hand and offieial seal.

My Commission expire! 7
. MONIQUE R..I TSGH 5 -
My:Commission E xpiresJuly 11, 1952 /
Notary Public /
:sident o Lake: ‘County. Indiana.
C. P. Connors, Vice:President .

This instrument was preparediby:
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