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THISMORTGAGE ismade this ~ 4th  dayof FEBURARY a
1992 | between the Mortgagor, Paul F, Arndt and Arlene F. Arndt
(herein “'Borrowér'"), and the Mortgagee,
GAINER'BANK , 4 corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA .
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein “‘Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S:'$ 17,:700.00-==mmmmmmmmmmmm e
which indebtedness is evidenced by Borrower's note dated  pep, 4 , 1992 and extensions and renewals
thereof (herein “Note™), providing for monthly installments of principal andsinterest, with «the balance of the
indebteduess, ifnot souner paid, due and payablexx in 60 monthly instalments

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
ofall other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the.performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of x
S oy ) Lake

tate of Indiana:
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which has the addressof 1090 E. 40th Pl. . Griffith
[Street | {City}
Indiana 46319 (herein "Property Address™)
(2ip Coge]

ToGETHER with all the improvements now or hereatter erected on the property, and all casements, rights,
appurtenances and rents, all of which shalt be deemed to be and remain @ part of the property covered by this Mortgape:
and all of the foregoing, together with said property (or the leasehold estate il this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.™

Borrower covenants that Borrower is Tawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
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subject to encumbrances of record., /o ! )t
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UNIFORM COVENANTS Borrower and Lender covenant and maree as follows:

I. Payment- of Principal and' Interest, Borrower shall promptly pay when due the principal and interest
mdebredness evidenced:by the Note and Tate eharges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay 1o
Lender on:the day monthly payments of principal and interest are pavable under the Note, until the Note is pitid in
full, & sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (neluding condominium and
planned unit development assessments, if any) which may attainzpriority over this Mortgige and-pround rents on
the Property, it any, plus one-tweltth ol yearly premiom installments for hazard insurance. plus one-tweltth ofoyearly
premiuny installments for mortgage insurance, it any, allas reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot, Borrower shall.not be obligated to make
sueh payments of Funds to Lender to the extent that Borrower makes such payvments to the holder of a prior mortgage or
deed oftrustitsuch-holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney tneluding bender it Lender is such an institution). Lender shall apply
the Funds to pay said tives, assessments, insuranee premiums and pround rents, Lender may nat charpe lor so holding
andtapphying the Funds, analyzing said account ov verifying and compiting siid assessments and bills, unless Vender
pays Borrower interest on the Funds and applicable Taw peemits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that mterest on the Fuuds shall be paid to Borrower, and’
unless suchiagreement is madg or. applicable’law requires such interest to be paid, Lender, shall notibe requiredito;pay:
Borrowcr :any.interest or earnmgs on theiFunds.'Lendershall give to,Borrower, withouticharge, an annual accounting of
the Funds showing credits;and debits to the Funds.and the purpose-for which eachidebit to'the Funds was-made. The
'Funds are'pledged as additional security for the'sums secured: by this Mortg,age.

Af:the amount of the Funds held by Lender, togéther with the'futite monthly ifistalliiiénts of Furids payable priof to
the due dates of taxes; assessiments, instirance premiums and ground rents, shallexceed the amount required to pay saidi
taxes, qssessﬁichts. insurance premiums and ground rents as-they fall due, such excess shall be, at Borrower's option,.
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds..1f the amount of the
Fundsheld by Lender shall not be sufticient to pay taxes, assessments, msur.lmc premiums and ground rents as they tall
due, Borrower shall pay e ¢ payments as:Lender
may require,
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held by Lender at the tin ) Lon acredit ag un t she syms secured by this M
3. Application of Pay ﬂﬁm t&ﬁ&h%ﬂrﬁpmﬁywﬁ dved by Lender under the
Note and paragraphs 1 dnd 2 hcrcolt&h@l hakﬁxcnﬂntyrﬂec‘gpderr!t ol amountspayable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal ot the Note,
4, Prior Mortgages and Deeds of Trust; CharpesicLiens. Boreower shall'perform all of Borrower's obligations

under any mortgage, deed of trust_or other security_apreem \ a lien which privrity over this Mortgage.
including Borrower's covenants 1o make payment: when dugés Borrower shall pay cause [to be paid all taxes,
assessments and other charges, fines tnd impositions attributable to the Property which may attain a priority over this

Mortgage,-and leasehold paymentsor.ground rents, if any.

'S. Hazard Insurance. Borrower sha!l keep the improvements now existing or hereafter crectedion the Property
insured against loss by firc, hazardsincluded within the term *‘cxtended coverage', and such other hazards as Lender
may require and in such amountsand forSuch periods as Lendermay.réquire.

The insurance carrier providing the insurance shall bechiasgn by Borrower subject to approval by Lender; provided,

that such approval shall be unreasonably withheld*ALLAsIFsoce policies and renewals thepeof shall be in a form
acceptable to Lender and shalliinelude a standardfagitgage élotiseein favor of and in 2 [oph acceptable to Lender,
Lender shall have the rig hold the policies andregew atsithercod®ubject to the term { 1ortgage. deed of trust
or other security agreem a lien which has pEority over this Mertgage.

In the event of loss, shall give prompenotice to\the tastuvance carrier and :nder may make proof
of loss if not made prom

If the Property is a rrower, or if Bot¥ovtnitails to respond 4 30 days {from.the date
notice is mailed by Lend t ' nce benefits, Lender is

authorized to collect and apply the insurance procceds at Lender’s option cxthcr to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums;-Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned-unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shatl
hecome additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specityving reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




. ”." l!urr.«nw‘r Nm‘l(ulensed; Forbenrnnce By Lender Nota Walver, Extension ol the time for payment or moditici-
ton of aumortization of the sumys secured by this Mortgage pranted by Lender to WY suUeeessor it interest of Burrower
shall not operate to release, inany manner, the Hability of the original Borrower and Borrower's suceessors in interest,
Lender shall not be required to connmence procecdings apainst such suceessor or refuse to extend time tor payment o
atherwise modity amortization of the sums secured hy this Morprage by reason of any demand made by the original
Borrower and Borrower's successors ininterest. Any torbearance by Lender inexercising any tipht ar remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver ol or preclude the exercise of any such right or remedy.,

1. Successors and Assigns Bound; Joint and Severnd Liability; Co-signers. The covenants and agreements herein
contained shall:bind, and the rvights hereunder shall inure to, the respective successors and: assigns. of Lender and
Borrower, subject to the provisions of paragraph 16 hereoft Al covenants and agreements of Borrower shall be joint and
severali Any Borrower who ca-signs this Mortgage, but does not execute the Note, () is co-signing this Maortgage only to
mortgage. grant and convey that‘Borrower’s interest in the Property o Lender under the terms of this Mortgage, (b is

-not personally fiable on the Note or under this Mortgage, and (¢) agrees that Lender and any otherBorrower hereunder

may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that ‘Borrower’s consent and without releasing that: Borrower or modifying this Mortgage as.tothat
Borrower's interest in the Property.

12. Natice. Except for any notice required under applicable law to be given in another manier, (a): any notice to
Borrower provided for in this Mortgage shallsbe given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by natice to Lender
as providediherein, aiid!(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may dcsngnate by notice to Borrower as provided herein. Any notice provxded ifor in this
Mortgage shall be deemed to have'been given to Borrower or'Lender when given in the manner dcsxgnau.d herein.

13. Governing Law; Séverability. The state and local®laws applicable to this Mortgage shall bethe laws: of the
jurisdiction in Which the Property islocated. The foregoing sentence shall not limit the applicability of Federal law to:
-this Martgage. ‘ln the event:that any provmon or clause of this;Mortgage or the Note conflicts with applicable law, such
conflict :shall not affect other provisions of this Mortgage or the Note -which can beagivén effect without the
conﬂxctmg prowsnon and to this end the prowslons ot this Mortgage and the Note are decliired to be severable. As used
‘herein,. “'costs”, “expenses’ edbby applicable law
or limited herein..
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tion, improvement, rep lpan rccmcnt which Borrower enters into with Len r, at Lender's option;.
may require”Borrower (o ¢ Th’eﬁdﬁ mﬂ!ﬁr#ﬁ :E:UQ:E@ 9(.£ assignment of any rights;
claims or defenses whicl Bosfower %@E&@@Mﬂﬁy m@ﬁfﬂeﬁﬂcnals orscryices in connection with
lmprovements madeto Property )

16. Transfer of lh 'ropeny,or 8 Benéficial Interest in;Borrower.: lfall’or any. parvof the Property or any mtercst
in itiisisoldior t trgpsfcr 1/ (o, if! ficial orro )Id or. tr: md Borrower is! ‘not'a natural
person) withoutiLender's prior weittenconsent, [ cider may, at itsoption, reqdifé inimadiate payment in full of-ali -
sums secured by this rigage. However, this option shall not be cxcreised by Lender/if excreise is prohibited b_v
federal law as of the date of this lpage.

I-Lender exercises this option,hizender shall give Borrower notice of acceleration. The notice shall provide a
period of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgige, If Bo fails to pay these sums prior @ the expigation of this period, Lender may in-
voke any remedies permitted by thistMortgage without furthernotice or demand on Borrow

NON-UNIFORM COVENANTS. Borrower and Lendeoifirtiiéizeovenant and agree as follow

17. Acceleration; Remedies. Except as providédNu<paragdish 16 hereof, upon Borro breach of any cove-
nant or agreement of Borrowerin this Mortgage, including the ¢dveénants to pay when due gny sums secured by this

4

Mortgage, Lender pric cceleration shall givedngfice to Borrowesr=as provided in parag 12 hereof specifying:
(1) the breach; {2) the ¢ jwired to cure suchibreachi=(3a'date, -hot less than 10 ds he date the notice is
malled to Borrower, by Lreach must becured; and'(ithat fallure to ¢ s on or before the date
specified In the notice h. acceleration ‘o IhtISUmstsecured by this eclosure- by. judicial
proceeding, and sale of »potice shall furthie¥inform Borrower of ate after acceleration
and the right to assert o ef fense of Borrower to

acceleratlon and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums: secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
nbllracts and title reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shatl have the ripht to have any proceedings bepun by Lender to enforee this Mort-
page discontinued atany time prior toentry of o judgment enforcing this Mortgape i G Bovrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures afl
hreaches ofany other covenants or agreements of Bortower contained in this Mortgauee: t¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereot, mcluding, but not limited 1o, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the fien of thiv Mortpage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shadl continue
unimipaired. Upon such pavment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effeet as it no aceeleration had occurred.

19. Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the tents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereofor
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration ander paragraph 17 hereol or abandonment of the Property, Lender shadl be cn}i\\td. to the
extent provided by applicable faw, to have a receiver appointed by a court to enter upon, tike possession of :‘m(i manage
the Property and to colleet the rents of the Praperty including those past due. All rents collected by the receiver shall be
applied first to p.t:,mcm of the costs of management of the Property and collection of rents.including, but not limited to.
receiver's fees, premiums on receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment of all sums secured: by this Mortgage, Lender shatl release this Mortgage without
charge to Borrower,

21, Walver of Valuation and Appralsement,;Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request-the holder of any mortgage. deed of trust or other encumbrance with o lien which has
priority over this Mnll;,.l;,c to give Notice to Lender, at Lender's address set forth on page one of this Mortgape, of any
defautt under the superior encambrance and of any sale or other foreclosure action.

IN WITNESS WHEREOE, Borrower has excented this Mortpage,

_ A f (Bl 272,

aul F: Arndt Borromr,

R

"'Arlene FI -Arndt

-Borrower.

et e e b ke it e Lt s b Mook ese 1 oo 2 oL _ : - (SC&])

-Borrower-

{Seal)

-Borrower

Documentis_

STATE OF INDIANA, : 2__

On this ﬁ/ﬁ‘ ! NQ’E OFFICIAL‘W ne, the undérsigned, a

Notary Public in and for ./ CFhiig Do uneiit is the préf g SPEktyof 1o I Arndt
(H¢

cand ac llu. xecution ofrhe foregoing instrument.

the Lake County ecord
WITNESS my hand and official scal.

My Commission expires: &= /7= /, )
y p § 7_;\ A Yy
/ Nolary Public RO
Ny "y 5, T
esident of S AR~ ' County, Indiana.
This instrument wa repared by: C.P. Connors; Vice President E .
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