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TAX PARCEL NUMBERS: 08-15-392-4 & 08-15-392-5,
PP REAL ESTATE MORTGAGE
92009150
Tﬁlgjmqr_gqugo made onthe  4TH: day of  FEBRUARY ,19: 92 between 'WILLIAM TORRES'
:and:___.CHRISTINE: R. 'TORRES, ‘husband and wife . herainafter referred to as MORTGAGORS, and . FORD._...
- CONSUMFR FINANCE OOMPANY, INC.. .. .. . whose address is 250 E.. CARPENTER FREEWAY,
.).6'111:?100&1, .IRVING TX , .75062-2789: . hereinafter referred to'as MORTGAGEE., '

__'WITNESSETH:Mortgagorsijointly and severally grant, bargain, ssli,:convey and:mortgage to:Mortgagee. its' successors and as:
8lgns, the real property

ihereinafter described as security for the'paymentiof a loan agresment of even date herewith in-the amount of $ 38,249.99,
together with interest as provided in the loan agreement which has a fina! payment date of FEBRUARY 8 .XDGX_ZOO 7.

The property -hereby mortgaged, end described below, includes all improvements and fixtures now attached together with eage-
ments, rights, prlyraleges, interests, rents and profits,

-TO'HAVE AND TO HOLD the said property hereinafter described, with all the:privileges and appurtenances thereunto balonging
unto Mortgagee, its successors and assigns, forever. and Mortgagors hereby covenant that Mortgagors are seized of good and per-
fact title to said property in fee simple and have authority to convey.the samae, that the title so.conveyed is cleer, free and unencum-
bered except as hareinatter appears and that Mortgagors will forever warrant'and defend the same.unto Mortgagee against ali claims
whatgsoever excapt those prior encumbrances, if any, hereinafter shown, - T

If Mortgagors shall fully parform all the terms and conditions of this mortgage and shall pay in full'in nccordance with its terms,
the obligations which this mortgage secures, then this mortgage shall be null, void and of no furthar force and etfect

MORTGAGORS AGREE: To koep the mortgaged property, including the buildings and-improvemaents thereon, fully incured at
oll times against all hazards with an insurance company authorized to do business in l?we State of Indiana, acceptable to Y\Aortgagee,
which policy shali contain a loss-payable clause in favor of Mortgagee os its interect may appear, and if Mortgoagors fail to do so, they
hereby authorize Mortgageo to insure or renew insurance on said property in a sum not exceeding the amount of Mortgagor's indebt-
edness for a period not exceeding the term of such indebtedness and to charge Mortgagors with the premium thereon, or to add such
premium to Mortgagor's indebtedness:|f Mortgagee elects to waive such insurance Mortgagors agree to be fully responsible for
damage orloss resuiting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mortgagee for the
protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby, Mortgagors further
agree: To:pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property
when due in order that no'lien superior to that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and to par, when due, all installments of interest end principal' on account of any indebtedness which may be
secured by a lien superior to.the lien of this,mortgage‘andfex:stmg on the date hereof. If Mortgagors fail to'make any.of the foregoin

payments, they hereby authorize Mortgagee to pay the same on their behalf, and to charge Mortgagors with the amount so paid, add-
ing the same,to Mortgagor Z: { anagement and occupation
of the mortgaged property 1 premises, and to keep the
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mortgaged propertyinits p of t?qg‘wm ta;ig. he

if.default be made in th Wditions of the debt or.debts hereby secured or of s, 3 of this mortgage, or in the
payment of any installmen O a§or6 sha ank oninsgivant. o ssignment for the benefit of
creditors, or have a receive vd, or B gFo &.. i pgepaltior aRy Aert hl ) “‘levied upon or.seized, or if
u}:!voJ_!he;r.,op.:‘ee,em@!ion& 1i®s opEtatente It'g f Mortgegoreh eThin s s tf‘m M.gr,tagcor,ogh_elét?bhar;'dqn
the mortgaged property, ¢ e emptito sell’all or.any .par a_same, then the wi . it ihereby securad shall, at
Mortgagee’s option, becorne i MMWM&S%&)I‘OJ}@ owd Of_ “collectible in a suit at law or by
foreclosure of this mortgage, i any'case, regardless of such enforcement. Mortgagiee shalf be entitl o the immediate possession of.
the 'mortgaged property with the rents, Ji .an frary witheor Without foreciosure;or other proceedings.

e incurred or paid by Mo

Mortgagors shall pay all ¢oste which may ages in connection with any suit or procesding to.which it may-
be a party by reason of the exacution or existence of this mortgage and in the evant of foraclosure of this'mortgage,'Mortgagors will
pay to the Mortgagee, in‘eddition to taxable costs, and a reasonable fee for the search made and preparation for such foreclosure,
together with all other and further e sof f d sal ding exp: s.and payments made to ‘prevent or
remove the imposition of li or cleimsagainst theyprop ertysand expenses ipkeep andgrepair nade yrder to place the same in a
condition to be sold.

No failure on the part of Mortgag o exercise any of its rights hereunder for defaults or breaches of covenant shall be construed
to prejudiceits rights in the event of any rorsubsecuent defaults or breachas of ¢ and no delay on the part of Mortgagee
in exercising any of.such rights shall be construed to preclude it froni the exercise thereof at any time during the continuance of any.
such default or breach of ¢ nant, and Mortgagee may enforce any one or mora remedies hersunder successively or concurrently at’
its option,

All rights and obligations hereund | extend to and be bindii 1.the several heirs, successors, executors, administrators
and assigns of the parties herato.

The plural as used in this instrument shall include the singuigiiiara applicable.

The real property herek ortgaged is located in LAKE ' County, State of In-
diana, and is described as folls —_ o
The South 23 t of Lot 4 andHthe NorEh| 4% Eeet of Lot 5, T 'y Cj;i_'eek $outh - .
Unit No. 1, ¢ m in Plat Bocks3b,=pacel#6; in Lake Cour diana. - S
Subject to te cictions, andhctsements of record e o E
Morer commonly 132 Harri Strect, Merril 6410 o
I WITNESS WHEREOF Merigegors have oxscuted this mortgage on the day bovs shown, o
. - \ ‘. L4 v =
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WILLIAM TORRES MORTGAGOR CHRISTINE R. 'IORRES MORTGAGOR
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER
STATE OF INDIANA, COUNTY OF ST'. JOSEPH , SS.

Before me, the undersigned, a notary public in and for said county and state, parsonally appeared WILLIAM '1ORRES

and CHRISTINE R. TORRES, husband and wife and acknowledged
in the execution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereunder subscribed my name and affixed my official seal this _4th day of February
.19 92

st kT fod)
My Commissign,Eg(pires: April 8, 1995 !.f\\’ ) ‘\)- J a,L

"y
Walter J. Party(gé NOTARY PUBLIC

S
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P e L P S . ...Resident of St. Josepht COWILY. ..o -
oA - - S NOTARY: PLEASE PRINT NAME AND COUNTY-
This ln-truﬁ)s"g‘ig;i\ia”s prepared by: Marigrace Patton of THE TITLE- SEARCH COMPANY
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