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In consideration of the payment of the .sum of Two Thousand

Dollars (s$2, 000.020) (hereinafter referred to ag the "Option Money")
and other good and valuable consideration the receipt of which is
hereby acknovledged, Denise and Walter Coffman (herein referred to
as "VENDOR") whose address is, 6465-Evergreen Avenue #208, Portage,
Indiana 48368, grants and conveya to Francis and Sammy D. Bickett

(herein referred to as "PURCHASER") the exclusiva and irrevocable

option to pur Dommmeis. 3, and -other
property loca 7 NOT‘@’FF’I@IAM‘ estate is
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of the Vendor’s mortgage #0000801842 held by Geiner Bank, P. 0 Bogﬂ
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200, Crown: Point, Indisna 46307, on the Real Estate (hereinafter
referred to as "Purchase Price") this represents the amount Denise
Crandall-Coffman owes on the Real Estate (hereinafter referred to
as "Purchase Price").
1. OPTION

1.1 Term. Purchaser’s right to exercise this option shall

commence on the date hereof and shall continue until and
including the Fifth day of September, 2004, (hereinafter
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referred to ag the "Option Period").

1.2 Exercise. This option shall be exercised by Purchaser'’s

written notice to Vendor of its election to purchase (a)
actually served upon the Vendor or (b) placed in an
envelope directed to the Vendor at the addreéss of the
Vendor shown above and deposited in the United States:
Mail by certified or registered mail, poatage prepaid,
prior to the expiration of the Option Period. Upon:
Purchager'’s exercise of this option Purchaser shall be
deemed to have agreed to purchase the Real Estate on the
terms and conditions contained herein.

1.3 Closing If this option: is: exerciged, the
trangaction shall be closed "‘*“i* 45: day Each party
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CONDITI! rﬂ!;epEJ@e Fieepa d‘giyqe on thig same date
entered into a Real lease. urchaser defaults on any

term of said lease, the Purchaser forfeits his option to purchase
the Real Estate.
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VENDOR/ S| TITLE: Within five (5) d /8 siter Vendor receives

notice of the,exercise of this option, endor shall order
for the Durchase as soon as the same can be pr )ared, a
commitment for & owner’'s policy of title insura 6 igsuéd
by a title in ance conpany satisfactory to Purchaser, in

vhich the title insurance cgmpany shall agree tc insure
merchantable title in theynameecf Purchaser after delivery

of a general warranty deed to Pvrchaser from Vendor subject
only to th standard exgpptiona @n the ALTA 197 ‘orm of
ovner’e 'icy. Such 3t e fnsuiFence polif E . insure
title 4 >~ full amount yof theg Furchase Pr idi shall be
at the :

" the Venogric
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TAXES: A E to pay all
assessments 1or munlClpaL improvements becoming a lien after
the date of the exercise of this option and so much of the
real estate taxes assessed for and becoming a lien during
the calendar year in which closing occurs as shall be
allocable to him on and after closing and Vendor shall pay the
balance of such taxes, using, for closing purposes, the
pregent tax rate if the applicable tax rate has not been set,
and provided that both installments of real estate taxes due
and payable during the calendar year in which the closing
occurs shall be paid by Vendor. Any taxes not assumed by
Purchaser and which are not due and payable at the time of
the closing shall be allowed to Purchaser as a credit on the
cash payment required on closing, and Vendor shall not be
further liable for such taxes.

CLOSING DOCUMENTS AND POSSESSION.




A th ATl vy SR e T
RL b AVSROMR I ST P W s

+3.1 " At date of closing Vendor shall execute and deliver a
general warranty deed conveying the Real Estate to the
Purchaser and 8 Vendor'’'s Affidavit in the form most
recently publiéhed by the Indianapolis Bar Association.

5.2 Possession of the Real Estate shall be delivered to

Purchaser on date of closing.
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Before me, a Notary Public in and "for gaid County and State,

. . i y
personally appeared fra'm:/s ;)/Cf(j; o)’y 775/ ¢ L /__
Unlrer: &_« ). - _Odf,é”. . - -

who acknowledged t aecutic of ti foregoing Option to Purchasge

Real Estate.
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