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[ o MORTGAGOR MORTGAGEE

includes each.mortgagor above. “You” moeans the mortgagee, its successors.and assigns.

REAL ESTATE MORTGAGE: For value received, |, _KENDRA-F-BATES

- , mortgage, grant and convey to.you on' - Ja um_%--_‘}.g??___ , the real estate:de-
scribed below and sll rights, easements, appurtenances, rents, leases and existing and fulurennmprovemor‘ks and fixtures'that may now or at
anytime in-the future be part of the property (all'called the "property”).

'PROPERTY ADDRESS: __4125_EAST—12TH--PLACE

{Strecet) ’

GARY IN 46403 ,Indiana
LEGAL DESCRIPTION: o) i co

SITUATED IN' THE CITY OF GARY
FOLLOWS: 'LOT 2! AND THE EAST 2 FEET OF LOT 1,
GARY, AS SHOWN IN PLAT BOOK 28, PAGE 39, LAKE

BLOCK 3, AETNA MANOR 2ND SUBDIVISION, CITY OF
COUNTY, INDIANA.
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\n located in _LAKE. County, Indiana.
TITLE: licovenant and warrant title to the property, tf umbrances of record, municipal and zoning ordinances, current taxes and

N assessments not yet due and N/ A

SECURED DEBT: ,This?ﬁort; o secures repayment of the secured debt and the performance of the covene and agreements contained in:

this mortgage and:in any other document incorporated herein. Secured.debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreementdescribed below, any renewal, refinancing, extension or modification:
of such instrument or agreement, and pplicable; the future advarces described below.

The secured debt is evidanced by (describe the instrument or agreement secured by this mortgage and the date thereof):

A First [odn Agreement dated Januisi752. 1992

- -

The above obligation d ableon . Febyuary 15.3199% ; e if not paid earlier
The total unpaid bala by this mortgage atiany ore time ghallnot exceed a rmaxin )l amountof
Four Thousand- } -a d—go{—l poseseeett Dollar —  )/plusinterest
and all other amaount R qg under tﬁ{e)?e.ms ofshis" mortgage ¢t fol f this mortgage or to perform
any of the covenants ntained in this mortgage!

X ] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

Y1 Variable Rate: The interest rate on the obligation secured by this maortgage may vary according to the terms of that obligation.

X1 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [ Commercial )V(:l N/A 0

SIGNATURES: By signing below, | agree tg the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secuged debt and jn a@rs described above and signed by me. | acknowledge receipt of a copy of this mortgage.

ENDRA E BATES

ACKNOWLEDGMENT; STATE OF INDIANA, Lake , County ss:
On this t day of __J3@DUALY ) , before me, Kendra E. Bates
, personally appeared

and acknowledged the execution of the foregoing instrument,
: _ 7
D . DY

My commission expires:

8-22-94

Barbara J. Naahwia A )
{Type or Print Name)
Resident of Lake County, Indiana
This instrument was prepared by: C (ﬁ
prep '+ —Rendall-H—Watker;—ViPr /—,/ ;
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COVENAMITS

1, Paymonts.‘jl agreo to make all payments on the secured debt when due, Unless we agree otherwise, any poyments you receive from me or
for my benefit will by applied first to avy amounts [ owe you on the secured debt exclusive of interest or principal, second, 1o interest and then
to principal. Il partiak prepaymant of tha secared debt-ocears for any teason, it will not reduce or sacuse any subsequently scheduled payment
until the secured debt is paid in full,

2, Clalms against Title. I'will pay all taxes, assessments, ens, encumbrances, leasa payments, ground rents, and othier charges talating 1o the
proporty when due. You may require me to-provide to you copios of all notices that such amounts are dus andthe recaipts evidencing my
payments, Fwill defend title to the property against any clains that would impair the lien-of this morgage. You may requite me to assign any
rights, claims or defenses which I'may have against.parties who supply labor or materials to limprove or imaintain the property.

3. Insurance. | will keap the praperty insuredunder tetns acceptable to you at my expense and for your henefit, This instrance will include o
standard mortgage clause in your favor. You will he named as loss payee or us the insured on any such insurance policy. Any insurance proceods
may be applied, within your discretion, to either tha restoration or.repair of the damaged property or to the secured debt, I you require mortgage
insurance, | agree to maintain:such insurance for as long as you require,

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prumpt notice of any loss or
damage to:the property.

5. Expanses. I agreu to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this maortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in-Covenant 10 of this mortgage.

.6. .Dafault and'Accaleration. if il to make any payment when aue or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the sccured debt and demand imimediate payment
and exarcise any cther remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we huve agieed otherwise in writing, | may
collect and retain the rents as long as 1 am not in default, If 1 default, you may, as provided by Taw, have the court appaint a receiver and the
receiver may take pussession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, cotirt costs and attormeys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Piior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has'priority over this mortgage. Fwill not make or permit any modification or extension of any morntgage, deed of trust or other
security interest that has priority over this mortgage or any note-aragreement seetred-therehy without your written consent, | will promptly
deliver to you any notices | recei }

,'v - »
g, Leascholds; Condominiums; P ot .Dﬂ;(}umemtels'« i mortgage is on aleasehold:

If this mortgage is on a unitin a « ar a planned unit development, | will perfonm w { 21 the covenants, by-laws, or
regulations of the condominium NP(TT OFFICI ! L'

. 0 e .
10. Authority of Moitgagee to Pe 2 ortgagor. If | fail to perform any of my duties under this N r any other mortgage, deed

of trust, lien or other security int 1 T&mm@m@ﬂ ‘ ’,mewmﬁlq : hﬁ ¢ them to be performed. You
may. sign my name or pay any anouf NECeSSAty Tor e i Comstrde opeTty i scontinued or not carried onin a
reasonable manner, you may do @ver is ngeessa rot g ity ipnterest i they property. sonay include completing the
o uction. THELAKRE CoUnty RECoT de! 9
Your failure to perform will not preclude you from exercising any of your other rights under the faw or this morigage.

e due on demand and will

Any amounts paid by you to pro your sec intere il ned by this mortgage, Sucl Younts will b
cured debt,

bear interest from the date of the payment untibpaidiin full at Lo tEstT oo f{o IO L e Lo ron the se

11, Inspection. You may enter the property toinspect if you give me notice beforehand, The notice mvust/state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or clainy for Jamages connected with @ condemnation or other taking of all or
any part of the property. Such proceeds will e applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreenment.

13, Waiver, By exercising any remedy available to you, you do not give up your rights to later use any other iemedy. By not exercising. any
remedy, if 1 default, you do not waive your tight to later consider thed@Velios, default it it happens again. | waive all rights of valuation and
appraisement.

14. Joint and Several Liability; C » Successors and Asslgas Bound. Aliviatics ender this mortgage af int and several. i 1 sign this
maortgage but do not sign the se o Ido so only to moffgage mylmlorestin the property to s ¥ ant of the secured debt and
by doing so, | do not agree to be Iy e on the securedidabt. Falsozagredtinnt you and any p { tgage may extend, modify
or make any other changes in the R jortgage o1 thelsecweddaihtwithott my consent n will not release me from the
terms of this mortgage.

The duties and benefits of this m ind ard benefit th2Rsuceesshresand assigns of cith

15. Notice. Unless otherwise req N hall'l i Dy deli i first class mail addressed to

me at the Property Address or any d by vour address on the fiont side

'\; Y ¥
of this martgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Benceficial Interest in the Mortgagor. If all or any part of the property or any interest in itis sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interestin the maortgagor is sold or tensterred, However, you may not demand payment
in the above situations if st is protubited by federal law as of the date of this morgage.

17. Release. \When | have paid the sccured debt in full and all underlying agreements have been tenminated, you will, at my request, 1elease
this mortgage without charge to me. Except when prohibited by law, Tagree to pay all costs 1o record the refease,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which confiicts with applicable law
will not be effective unless that law exgressly or imphiedly permits variations by agreement, If any provision or elause of this mortgage or any
agreement evidencing the secured dubt cannot by enforced accowding to its terms, this fact will nat affect the enforceability of the balance of
the mortgage and the anteement evidencing the secured debt,
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