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MORTGAGOR MORTGAGEE
“1" includes each:mortgagor ahove, “You” moans the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valuo received, |,
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- X . mortgage, grant and convey toyouon . Jazagy 1) Ll . tho roal estate de-
scnb_ed:bolow and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the "property”),

PROPERTY ADDRESS: AL HE IV ' ,
{Street)
(LORART EN g 20 , Indiana
LEGAL DESCRIPTION: o o

STTUATED IN THY CUTY 08 HOBARYT, COLNTY OF LARE. AND STAPE 0F INDIANAL AXD i85 FURTHER BESCRIBED
AS FOLLOWS : LOT 160 PXCLEE THE WEST Do52 VEET THERECE o ALL OF Lo T AND THE WEST h ol TEET OF
LOT 20 1N BLOCK 2OIN TP ADDITION TO O NEW CHICAGE, AS PUR PUAT THEREOF RECURDED 1N VAT BOOR
PAGE 30, LN I OFFICE O THE RECORDIROF LALD COLNTY, Iabiany,

‘

=
a3

165365 ~F2 47

&3 p=.
S
o o 8,
Document is S EE
“ 3
',

NOT OFFICIAL! . =

This Document is the property of

eper ot

eu?!pu i quio
HASNL

the Lake County Recorder! Z

e A

located in 1 ARE County, Indiana, 9

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal'and zoning ordinances, current taxes and: m
assessments not yet due and ..~/ N B

SECURED DEBT: This mortgage secures repayment of the secured debt and the performancerofithe covenants:and agreements.contained in:
this mortgage and in any other document incorporated herein, Secured debt, as used in this mortgage, includes-any amounts | may at
any time owe you under this mortgage, the instrument or agreement'described below, any renawal, refinancing, extension or modification
of such instrument or agréaement, and, If applicable, future advances desgribed belaw,

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

A Bt oy Aoy e vt it ol Sn vl N )
The above obligation it f\payable on = ==l ¢ ZE . . ifnot paid earlier.
The total unpaid balan Y s mortgage at“any.one time shiall oot exceed a r A il amount of
Pl Tlovee L0 e e Dollar ~— —_)plus interest
and all other amounts, 3 d under thedgagis atuis mortgage t o »f this mortgage or to perform
any of the covenants a tained in this mortgdge:

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated’
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial [J . e . 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments

; evidencing the secured debt and in any riders’described above and signed by me. | acknowledye receipt of a copy of this mortgage.

. . ; . // 7

| o1y { L s gg%¢4,252
| LAY s Yt CI A e

; Ay (Jinmarn GRACE E HIBBARD:
| g
[
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this21ST day of _JANIIARY . 1992, before me,

, personall{/ appeared A Y. HIBBARD-AND

P ——————

G&nm:;* E.HIBBARD

. and acknowledged the execution of the foregoing instrument,
-\Ix - - . :
. My com@issmn axpires: v
ey RS . " \-'.'\ I '
1:, Wt M:‘Z‘{h (’.‘,“ 'F""-', 8/‘7/95 L4 {Notary Public)
- MR N L AT
MR- CRINRET G/ U MARCIA I. COE
" {Type or Print Name)
. i v Indi
o Resident of County, ¢ én_a
A ,C‘-‘ " [ Ed
Want was prepared by: Recbad-—Hr—wathay A, ‘e

€ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 3122789 ‘INDIANA
01-87~17047 .




COVENANTS

L
1. Payments. | agiee to ”“""“‘; ;?'lrlhlvl}“..‘ﬂl':- un lhg seetnd debitwhen due, Unleus vae g othervaine, any paymients you tecmve om me or
for my benefit will bo applied first to any amounts 1 ovie you on the sconred dait eeclugive of intement or principal, seeund, to interest and then
ta principal. it padial prepayment of the secured debt occurs for any teason, twill ot tediee or Gacime any ,;,,h,m(““‘,“m} schedulud p.'lymm'n
until the secured debt is paidin full. S : ?

2, Claims against Titlo. Iwill pay all taxes, sssessments, hens, encombrances, lease payments, guound tenty, and other on
‘property when dua. You may require nie to provide to you copies of b noticos that such amaun ts arg dooe and the receipts evidencing m

payments. will datend title to the property against any claims that would impair the tien of this martgage. Yoo DGV oG T 10 s ,']J 'my
rights, claims or dofenses which Tmay have against parties who supply labor or materials to improve o mamtin the ';unpr.-vxy' Ansn any

arges selating to the

3, Insuranco. | will keep the property insured under terms acceptable to you at my expense and for your bencfit, This insturance witl include o
stondard mattgage clause in your favor, You will be named as loss payee or as the insured onany such insutince policy, Any insutance proceeds
may be applied, within your discrotion, to either the restoration or 1epair of the damaged propenty o to the secured debt. If you require mortgage

insurance, | agree to maintain-such insurance lor as long as you require,

4. Property, | will keep the property in good condition:and:make all repaits reasonably necessary. 1 will give you prompt notice of any loss ot
damage to tha property.

5. Exponses. lagree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation -
secured by this montgage. I will pay theso amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If 1 fail to make any payment when due or hreach any,covenants under this motltgage, any pror maortgage or any
ul)hgullul[ sucuted by this motlyage, you imay, at your opltion, accelerdate tire matuity of the secured debit and demond immediatapaymant
and exercise any other remady available to you. You may forectose this mortgage in the manner provided by Lav. )

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the tents as long as | am not in default. I 1 default, you may, as provided by Taw, have the court appoint i wceiver‘:;nd the
receiver may take possession and manage the proparty and collect the rents, income and profits. Any 1ents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attarnays’ fees, commissions
to-rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interosts. | will make payments when-due and perform alt other covenants under any mortgage, deed of trust, or other security
agreemoent that has priority over this mottgage. | will not make or permit any maodification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement sccured thereby without your written consent. 1 will proraptly
deliver to you any notices | rece A

. e : P b4
9. Leascholds; Condominiums; ot mﬂm ﬁnmulﬁx i s mortgage is on o leasehold,
If this mortgage is on a unitina 2 i C e it b [ rm er the covenants, by-laws, ot

regulations of the condominium svelopment.

10.-Authority of Mortgagee to:P of ,qu ; mthrEEyIQIALﬂ th Q or any other mortgage, deed

of trust, lien or other security. in y as, prigeity over this mortgage, you may perfoun the dut ol > them to be performed. You
may sign:my name or pay any a T gsri h)@menj]fls UG P @RV o By tinued or not carried on in a
reasonable manner, you may do w wver is necessary tg'protect your secugitytinterest in the property. This may include completing the

construction. the Lake C()llll Recorder.

Your failure to porform will not preclude you from exercising any of your other rights under the law or this mi Jage.

Any amounts paid by you o protect your security interest will be secured by this mortgage. Such amounts v be due on demand and will
bear interest from the datu of thie payment id in rest r fect from ne on the secuied Jdebt.

11. Inspection. You may enter the property to inspect if you give me notice/befarehand. The notice m state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connec with a condenination or other taking of all or
any part of the property. Such proceeds will be applicd as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement.

13. Waiver. By exercising any remedy availabiesto you, you domnot give up yourfights to later use any other remedy. BY not exercising. any
i

remedy, if | default, you do not ive your right to later consider the eyvent a default if it happens again. | waivie all rights of valuation and
appraisement,

14. Joint and Several Liability; Co-s rs; Successors and AssignsiBound. Allgies under this mortga vC joint and several, If 1 sign this
mortgage but do not sign the st o debt b do so only to marfdage myinterdselin the property to se ent of the secured debt and
by doing so, | do not agree to be qQ iable on the securgd tieht False-agrdeahat you and any p: ¢ ortgage may extend, modify
or make any other changes in th 7 mortgage or the secu e deb withoat my consent. Such will not release me from the
terms of this mortgage.,

The duties and benefits of this n b and benefit4he Successars and assigns of Ye ;.

15. Notice. Unless otherwise rec tice to me shall Belgiven by deliveri } first class mail addressed to
me at the Property Address or ai { 4 wur addiess on the fiont side

of this maortgage, or to any other address which you have-designateds
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold ar transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal low as of the date of this moitgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by taw, | agree ta pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not he effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCH RMITG-N BACKLIDE REVIGION DATE 10:9°87
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