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' - MORTGAGOR MORTGAGEE

‘1" includes each mortgagor above. “You" maeans the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valuo recoived, |, ___-PRRY JOE MABON and ‘MARY E. MABON

dJanuary—13571992
' , mortgage, grant and convey to you on
scribed below and all rights, easements, appurtenances, rents, le
anytime In the future be part of the praperty (all called the "prop

PROPERTY ADDRESS: 5109 MADISON STREET
GARY IN 46408

e , Indiana
LEGAL'DESCRIPTION: " 12 Code)

Situated in the City of Gary, County of Lake, and State of Indiana, and is further described a
follows: Lot 2 Broadway Homes Acres Subdivision, Block 4, being a Resubdivision: of Block 4,

' L0 , the real estate de-
ases)and existing and future improvements and fixtures that may now or at
erty”).

Strent] !

Broadway Homes Acres, in the City of Gary, as shown in Plat Book 22, page 17, in Lake County,
Indiana.
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TITLE: | covenant and warrant title to the ‘*\oay, ¢ umbran of record, icipal"andizoning ordinances, current taxes-and m

assessments not yet dus and

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance: of the covenants and agreements contained in

this mortgage and in any other document incorporated herein: Secured debt, as used in.this mortgageincludes any amounts | may at
any time owe you under this mertgage, th astrument or agreementdescribed below, any renewal, refinancing, extension or modification
of such instrument or agreement, 1pplicable, the future ad gscribed below,

The secured debt is evidenced by (describe the instrument gfegreement secured by this mortgage and|the date thereof):

A First Loan Agreement dated J4vdaty*3, 1992

February1. 9 g - ) -
The above obligation it hayable on EER TU Ayl 48/ y if not paid earlier.
Tge tota! u?%aid balan this mortgage at-anyione timeshall not exceed sal amount of
even ousan }
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Do! {
l'under the térmis'ofthis mortgan

}, plus interest

and all other amounts, of this mortgage or to perform

any of the covenants a

lj Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

dVariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial [X N/A |

SIGNATURES: By signlng
evidencing the secured

below, | agree to the terms and covenants contained on the front and back sides of this mort

?age, in any instruments
ebt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
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ARRY UOF MABON MARY E. MABON
ACKNOWLE;;G ENT: STATE OF INDIAWESL_ PED_—_ County ss: ey
On this ;;;L\ '1,-., day of _DM__ , _lff@;._ . ggore—n‘?e, WM_
NOD ﬁ\PﬂQ}'& e H\NH\N , persunaty appeared _BEEDRE_E\' : \ = _\_\‘AU_B___“

This instrument was prepared by: Randall H. Walker, V.P, Pa #(./
£ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN  322/89 INDIANA

Mgckno ledged the exec n of the foregojng instrument.
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10 principal. f partial prepaymaent of the s

If this mortgage is on,a unit i

COVENANITS

1. Payments. | agrec to make alt payments on the seeured debt when due, Unless v agoee othisrvie, oy pogments you receive from me or
for my banefit will be applied first to any amounts | owe you on the sceured debt excltene ol interest or poncipal, second, to interest and then
reured debt occurs for any reason, atwlb not reducr or eveuse any subuedguaently scheduled payment

until the secured-debt is pard in full.

2. Claims against Title. | will pay all taxes, assesstients, liens, encumbrances, lease payments, ground rents, and othee charge:, telating to the
property when due. You may requite me tu provide to you copies of all notices that such aimaonts are due aned the reeeipts evidencing my
payments. | will defend tithe to the property against any claimes that woubd impair the len of this martgage. You sy tequine me 1o assign any
rights, claims or defenses which | may have against parties who supply labor or matenals to improve or maintain the propirty, ’

3. Insuranca. | will keep the property insured under terms aceeptable to you ot my axpease and far your benefit, This insurance will include o
standard:mortgage clause in your favor. You will be namadias loss payoe or as the insuted on any such insurance pohcy. Any insurance proceods
may he applird, withinyour discretion, to either the restoration or repair of the damaged property o to the secured debt. If you require motgage
insurance, | dyrea to maintain such insurance for as lonyg as you require. ’

4. Property. | will keep the property in good condition and make all tepaits reasonably necessary. | will give you prompt notice of any loss or
damage to the proparty.

5. Expenses. | agrec to pay ali your expenses, including reanonable sttormeys” fees, if L breach any covenants in this mortgage or in any obligation
secured by this mortgage. 1will pay these amounts to you as provided in Cavenant 10 of this mortgage, : :

6. Dofault and Acceleration, if | fail to naka any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remudy available to you, You may foreclose this moitgage ir the manner provided by law,

7. Assignment of Rents.and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwisa in writing, I'may
collect and retain the rents as long as | am not in default, If L default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you colleet shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to paymants on the secured debt
as provided in Covenant 1.

‘8. Prior Security Interests. ! will make payments when due and pedform all other covenants under any mortgage, deed of trust, or other security

agreement thathas priority over this mortgage. | will not make or permit any modification o1 extension of any mosrtgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. I'will promptly
deliver to you any notices | re ) .
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of. trust, lien.or other security 08 Tﬂms lority over this moutgagga, you may perform the d
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may sign my namae or pay an
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his mortgage is on o leaschold.

9. Leaseholds; Condominium
wder the covenants, by-laws, or

, or any other mortgage, deed
ise them to be performed: You
ontinued:or not carried on in-a

reasonable manner, you may ¢ atever is ncceiiar to pratect your security i est in the prope this may include completingi the
construction. the € ounty ecoraer.

Your failure to. perform will-not preclude you from exercising any of your other rights under the law or this Hyage.

Any amounts paid:by you to tect your security interest will“be”secured bythis mortgage Suehiamounts will be due on demand-and will
bear interest from the date of the paymce paid eres effect fro tme on the secuted debt.

11. Inspection: You may enter the property to inspect if you give me notice beforchand. The notice must state|the reasonable cause for your
inspection,

12. Condemnation. | assign to you the proceeds of any aw ar claim for damages connected with a condemnation or other taking of all or
any:part of the property. Such praoceeds will be @ pplied as provided in Covenant 1. This assignment is subjec the terms of any prior security
agreement.

13. Waiver. By exercising any
remedy, if | default, you do n
appraisement.

14. Joint and:Several Liability
mortgage but do not sign the

medy available to you, you do not give up your rights to later use any otl
waive your right to later consider the gyent a default if it happens again.

o mers; Successors andAssigns BounaXAalluties under this mortc )
N debt | do so only toSiiotgage my inekest in the property to I

remedy. By not exercising any
aive all rights of valuation and

joint and sevcral, If | sign this
'ment of the secured debt and
mortgage may extend, modify

by doing so, | do not agree to sunally diable on the seatngd debt Falso agues that you and any

or make any other changes in S his mortgage oEthe scctmed-deht wittiout my consent e je will not release me from the
terms of this mortgage.

The duties and benefits of thi a nd and bendfit thesvecassors.and assigns us,

15. Notice. Unless otherwise 1y tice to me shatlihe'given by deliv g wy first class mail addressed to
me at the Property Address o ¥ your address on the front side
of this mortgage, or to any other address which you have-desighated.

Any notice shall-be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred:
without your prior written consent, you may demand immediate payment of the sccured debt. You may also demand immediate payment if
the montgagor is not a natural person and a beneficial interest in the mortgagor is sold or ttansfened. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgoge.

17. Release. When | have paid the secured debt in full:and all undetlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [-agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt,
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