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Q20033100 TECH FEDERAL CREDIT UNION'S.
SIMPLE INTEREST, VARIABLE RATE,
CHANGING PAYMENT NOTE
REAL ESTATE MORTGAGE

This Mortgage=made this 10th day of _.__ . _ _IFEBRUARY. o ,19.92_ __
by and between . GARDNER_LUM_AND_CALOGERA.LUM,_HUSBAND_AND WIFE . _—
of 9330. RANDOLPH,_ CROWN_POINT, IN_46307 -

(hercinatter ""Mortgagor") and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Paint, Indiana 46307 (hereinafler “Mortgagoe")
WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain TECH FEDERAL CREDIT UNION SIMPLE INTEREST, VARIABLE RATE, CHANGING

PAYMENT NOTE (herainafter *Agreoment’’) dated __.____ PEbmary 10 19__9_2 . whereby the Mortgagee has obligated
itsell to loan maney to the Mortgagor in the principal sum of $._20,000,00__ . Mortgagor has agreed to pay the Mortgagee an initial monthly
sumof $__243.51 based upon the initial rate of interest as set out'in the Agreement. Il tho interest rate varies under the terms of the

Agreement, the amount of the monthly payments required by the Mortgagor to pay this Agreement in full by the due date will change. If the interost
rate does not vary, the amount of monthly payments required by the Mortgagor to pay this Agreement in full by the due date will not change. The

dgte for payment in full under this Agreement is .__._____February. 28_ __  XX_2002. .
\\ That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant 1o said Agreement is based upon a Variable Rale !
Index and shall always be equal to either _0__ percent or l____ percent per annum in excess of the Variable Rate Index, depending on
¢ which Index Is used. If-the:F.H.A./V.A. Index is used, the rate will be_ 0 _ percent over the rate eslablished by this Index. If the twenty year
| 5\ (20) Treasury Bill: Yield Index is used, the rate will be _1___ percent over the rate established by this Index,
\
V)

The Variable Rate Index is hereby defined as the lesser of the current mortgage rates in existence for the Federal Housing (F.H.A.) and Veteran's-
\O (V.A.) Administrations one month (the 15th day of April and the 15th day of Oclober) prior ta the potential semi-annual change dates. If sither the F.H.A.
or V.A. Administrations cease'to exist, the survivor will be the measure of the Variable:Rate Index.

-\b It both the F.H.A. and:V.A. Administrations cease lo exist, the Variable Rate Index will be defined as the current interest rate in existence for
a twenty.year (20) Treasury Bill3
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Thg Variable Rate Index and in Ihkﬁlmg%mmghﬁgngmmaﬁa ge twica a year (on the 15th day of May §C
and the 15th day of November) by ,all_alwaystheuﬂakieﬂglﬂntypﬁeﬁondex!_ percent.per annum in excess of the Varlable g
‘Rate Index as defined above, depending on which Index is used. =
The Adjusted ANNUAL PE| INTAGE RATE shall be applied to the unpaid balance due and owing by the Morigagor on said change date and: 8i ;
on each day thereafter until the next adjustm reisr xhen CE CHAF ‘harged on this loan. The interest charged: i
hereunder 'shall be on the basis | 365 dayyear and charged fdr the actual aumber of days eldpsedion the daily| unpaid: principal balance.
. . There s no limit on the amount of the Increase or decrease on tha ANNUAL PERCENTAGE RATE cf ged on this note other than said ANNUAL
PERCENTAGE RATE may not exceed|the inteie > permitted by Indiana or Federal Law at the i idfustment nor may the ANNUAL PERCENT-

AGE RATE be less than __ 8.0  percent.

IT IS THE PURPOSE OF THE MORTGAGEE THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE TO ALL
THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY/OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR
LIEN AS: TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF THIS LOAN AND
ADVANCES MADE BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND
THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS OF COLLEGTION AND/A REASONABLE ATTORNEY'S FEE, WHETHER SAID ADVANCES
ARE MADE PRIOR TO OR AFTE ¥ SUCH LIEN WHICH MAXXBE.SUSSEONENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE, to secu Mortoagee the repayment ob{Ayany and all indéntedness or liabilities to Moriga 1s gvidenced by said Agreement,
together with any extensions or r 's thereof, and any othenihstru ment-giventyfMortgagor to Mort 3¢ idence of or in payment of any
indebtedness arising out of said A 1:.(B) any and all otheriabligations and liabilitis now owing or herea ‘ed by Mortgagor to Morigagee,
whether joint or several, primary o or absolute or contingéntyandwhether o7 not related to i 1ss as the specific debt secured:
hereln or secured by additional or T with the exéoption ci any.etherindebtednes f y or household purposes if this
mortgage is on the Mortgagor's g uding a mobila hioma(S)tie payment I inced to protect the security of
this mortgage; and (D) the perforn nls and agreements atthe-Mortgagor he e agor does hereby MORTGAGE
AND WARRANT unto the Mortgage 5¢ yA County, Indiana, to-wil;

'

The South %:of Lot 1 in:Meadow Valley Farms Addition as per plat thereof,
recorded in Plat Book 36 page 68, in the Office-of the Recorder

of Lake County, Indiana.
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-of-way,
driveways, alleys, pavement, curbs and street front privileges, rents issues, profits, royalties, mineral, oil and gas rights and prolits, water, water rights
and water stock appurtenant to the property; and all fixtures, equipment apparatus, motors, engines, machinery and building materials of every kind
or nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those
for the purpose of supplying or distributing heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains,
curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants,
plumbing and electrical fixtures and communication systems, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the real property covered by this instrument whether actually physically annexed to the property or not, and all of the foregoing together
with said Property are herein referred to as the ‘Property"’,

¢
Indiana 007/10-86 /0 d/ .




Mortgagor hereby covenanls and agrees with Mongageo as tollows:

L WARRANTY OR RIGHT TO MORTGAGE. Muitgagor covonants that Mortgagor is lawlully seized of the ostate heraby conveyed and has the
nghl to mortgage, grant, convey and assign the Propaorty, and that Mortgagor will warrant and defand generally the title 1o the Property against all
claims :)nd domands, subjact to any liens, easemants, covenants, conditions and restrictions of record listed n a schedule of uxceptions o coverage
in any title insuranca policy insuring Mortgagee's interest in the Proporty

2. TAXES AND CHARGES. Mortgagor shall pay from time 1o tune, when due, and befare any penally attaches, all general and special laxes and
assossments, water and sower charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect 1o the
use, occupancy or possession thereol.- Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
rocoived by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagea, promptly turnish-Mortgagee receipts ovidencing such
payments. Mortgagor may in good faith contest al its own oxpensu the validity of any (ax, assassment'or charge provided Mortgagor pays the same
in tull under protest or deposits said sum with the Mortgagee as securily for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements existing or horeaftor erected an the Property insured against fire, lightning,
vymdslorm. vandalism, maticious damages and any such other hazards included within the term ““extended coverage”, together with such othar hazards,
liabilities and contingencies in such amounts and for such penods as Mortgagee may [rom time 1o lime reasonably require. Morgagor shall keep alt
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premisos
liability insurance with respect to the Property in an amount acceplable to the Mortgagee.

All insurance policies and renewals thereo! shall be issued by carners satisfactory to the Mortgagee, and shall include a standard mongage
clauso, loss.payee clause, or endorsement in lavor of the Mortgagee and in a form and substance acceptable to the Mortgagee. Each such policy
shall not be cancellable by the insurance company without at least thirty (30) days prior wrntten nolice to the Mortgagee. Any such insurance policy

shall be in a sum-suflicient to pay in full the cost of repainng and replacing the buitdings and improvements on the Property and in no event shall
be less than the maximum amount that the Mortgagee 1s obligated to Joan to the Mortgager pursuant ta said Agreement secured hereby. The Mortgagee
shall deliver the original ol any such policy to the Mortgagor to be held by . The Mortgagor shall promptly furnish to Martgagece, on request, all renewal

notices and receipts for paid premiyms. At least thirty (30) days prior to the expiration date of any such pohicy, Mortgagor shall deliver lo Mortgagee
any such renewal policy.

_In the event of loss, Mortgagor shall give immediate written nolice to the insurance carrier and to Mortgagee.:Mortgagor authorizes and em-
powers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such'insurance policies, to appear in and prosecute
any. action:arising {rom such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts
payable 1o Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in the collection of: such-proceeds; provided however, that nothing
contained in this Paragraph 3 shall require Mortgagee 1o incur any expense or take any action hereunder, nor prevent.the Mortgagee from asserting
any independent: claim or action versus any such insurance carrier in its own name.

The insurance proceeds alter the deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied to the payment of
the sums secured by this instrumen 1, whether or not then-due-with-the-batance,-i-anyto\Mortgagor Any such application of the proceeds shall not
extend or postpone the due d Agreement. If the Property is sold

pursuant to Paragraph 12 her } HWEMt% ha 3ht, title and interest of Mortgagor
in and to any insurance policie premi e r ds rest mage to the Property prior to such
sale or acquisition.

4. PRESERVATION AND At N{;EFYQEEI*Q}IQADL!& B \irment or deterioration of the Prop-

erty, make any material alterat F nor demalish or remove the same; (B) shall not abandon the Prog ;) shall keep the Property including
improvements thereon in goo: ’I)‘m nW ﬂf'i’ ﬂ ni?ii % y § f 3 s, tax liens or mechanic's liens to
be imposed against the Propert, shal progmp y pay when Sue any!?n e %d ss WIIC ma’ be‘!ecu by any other mortgage, lien or charge
on the Property, (F) shall comply with all lawtﬁérmﬁ%e@@mlqeﬁ@@md@m governmes!al body applicable to the Property, (G)
shall give notice in writing lo Mortgagee of and, unless oiherwise direcled n writing by Mortgagee, appear in and defend any action or proceeding
purporling to alfect the Prope the security to this Instrument or the rights or powers of Mortgagee.

5. USE OF PBOPERTY. Unless requr pplica 35 Mor has othen fin wriling, Mortgagor shall not allow changes
in the use for which all or any part of the Properly wasiinlendedatihe timehisiosirument wasexeculed. Mortgagor shall not initiale or acquiesce
in a change in the zoning classilication of the Property with Mortgageels prior wrilten consent.

6. PROTECTION QF_MOF AGEE'S URITY. I Mortgagor fails (o peiform the covi agreements contained-in:this Instrument; or
if any action or proceeding is commenced which affests the Property or title thereto or tha interest otiottgagea therain, then Mortgagee at Mortgagee's

oplion may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary in its sole discretion, to protect:
Mortgagee's interest.

Any amounts disbursed by Mortgagee purstant to this Paragraph 6 shal| become additional indebledness of Mortgagor secured by this Instru-
ment.: Such amounts shall be immiediately due and payable and shall be subrogated 1o the rights of the holder of any.lien to be discharged, in whole

or.in part, by the Mortgagee. Nothing contained in this Paragraph&ishaliiequire Mortgagee to incur any expence or take any aclion hereunder.'lf
Mortgagee makes any paymen!{ authorized by this Paragraph nchiding ol rey limited to, taxes, assessme charges, liens, securily interests or
insurance premiums, Mortgagee do so according lo anysnaticer bill, stateinent or estimale received fromyfhe appropriate parly without inquiry
into the accuracy or validity of { 2, bill statement or estimate. The payméatrof any such sums by agor shall not be deemed a waiver
of Mortgagee's right to accele Y ity of the indeblediess secuired by thisiinstrument and declar strument in default, and failure to
so act shall not be considerec iver of any right accuring to Morigagee jon account of any 3 jer on the part of the Mortgagor.

7. INSPECTION. Mortgagt B 1se to be mage réasunahle entries upon and ir operty at all reasonable times and,
access thereto shall be permi pose by the Mor(gagest

8. CONDEMNATION. Mo ~nolify Mortgagee ofany action or proceedip iemnation or other taking, whether
direct or indirect, of the Proper M £ ceeding unless otherwise directed

by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact tor Mortgagor, to commence, appear in and pro-
secute, in Mortgagee's or Mortgagor's name, any aclion or proceeding relating to any condemnation or other taking of the Property, whether direct
or indirect, and to settle or compromise any claim in conneclion with such condemnation or other taking. The proceeds of any award, payment or claim
for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof,
or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event ot a taking of the Property, Mortgagor authorizes Monigagee 1o apply such awards, payments, proceeds or damages, after the
deduction uf Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then
due, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly instaliments or change the amount of
such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or
claims arising in connection with such condemnation or taking as Morigagee may require.

9. TRANSFERS: Morlgagor shall not sell or transfer all or any part of saud Property, grant an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any benehicial interest or power of direction in any land
trust which holds title to the Property without the prior wntten consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and agreements herein con-
tained shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and nghts and pnvileges of
the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and
several. In exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent
contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and ate not to be
used to interpret or define the provisions hereof.

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana except where the Morl.
gagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted to have
or enlorce certain provisions in this Instrument enforced according with the laws of the United States. In the event that any provision of this Instrument
or the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Instrument or the Agreement which can be given
effect without the conlilicting provisions, and to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event
that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge
provided for in this Instrument or in the Agreement, whether considered separately or together with other charges levied in connection with this Instru-
ment and the Agreement, violates such law, and Mortgagor is entitled o the benefit of such law, such charge is hereby reduced to the extent necessary
to eliminate such violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges
as reduced shall be applied by Mortgagee to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining
whether any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness
which is secured by this Instrument or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection
with such indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.
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DEFAULT; ACCELERATION, REMENIES. Upnt Mortgagors defaslt of any covenanl, @attanty, condition or agrecment of BAongagar it
Instrament, nGhodmeg but not himded to, thie Covenants, to pray wibion doe Aty Suins aecured by b nstrament, or thie dutault by YAontgigor ot iy one
ormaore of thy events ot condiions doebned e a0 |l vent ol Detaght ,;. the Agierinent seeured hrretyy, o ang other obhgation secated by thts tnortgatge,
Mortgager, at Mortgagee's option iy deckire all o 1he Surns s “,.,", by i,,,., Insteament 1@ he antneditely due and poyable sathont funther demand
and may foreclose s Instramuent by jodical procecdings, a0 s tvoRe il;‘Y Ol temedions peramtied by appheabte v o prosaded henne Rornt.
gagee shall he entitled 1o collect i costs and D PN NG n,u pm‘.‘mnq Loch remedies ncludig, bot not hemted oo attorney™s teoataphriesil
fees, expert withess fees, costs of o repotiers, travel |,').[,¢:l4i",|:‘i c(;-;t of documentary eviaenee, abstiacts and it reparty

_ The Mortgagee shall also bo entitted to collieet all costs and expenses, including but not limited to, roasonable atormey's lees, incurrad by Moriga-
go0 In connection with (A} any procecdings, without imitation, probate, bankrupley, recaverstip or proceedings 1o which the Mortgague may be a panty.
aither as plaintiff, claimant or detend:nt by roason of this Instrument or.any indebtadness secured hereby; (B) proparation of the commencament of a suit
for foreclosure of this Instrument aftur accrual of the right to foruclose whother or not actually commenced; or (C) the defanse of this morlgage in any
proceeding instituted by any other lienholdor. All costs, expenses and: attorney's fees when incurred or paid by Mortgagea shali bocoma additional
indebtedness secured by this Instrument and which shall be immediately due and payablo by Mortgagor with interest at the rate stated in said Agreement.

13. MISCELLANEOUS. (A) The word "Mortgagor” as used herein shall include all persons executing this mortyage and the word “"Mongagee” shall
mean ils respeclive successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be
applicable 1o all genders; (B) any forebearance by Morlgagee in exercising any right or remedy hereunder or otherwise attorded by applicable law or
equity, shall'not ba a waiver of or preclude the axercise of any such right or remedy; (C) each remedy provided for in this Instrument is distinct and
cumulative to all other rights and remedies under this Instrument or afforded by applicable law or equity, and may be exercised concurrently, indepen-
dently or successively in any order whatsover; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed
by the Mortigagor and Morigagee or their respective successors and assigns.

IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set.forth above.
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STATE OF INDIANA )

) SS:
Lake )

COUNTY OF
Before me the undersigned, a Notary Public in and for said County and State, this __10th_dayof __February. _..19.92 __,
personally appeared:

e Gardner_Lum and Calogera Lum, husband and wife
and acknowledged execution of the foregoing Mortgage.

IN WITNESS WHEREOQF, | have hereunto subscribed my name and atfixed my official seal.

My Commussion Expires:

. _4-12-95

NOTARY PUBLIC

My County of Residence:
__Lake

e _.Shirley L. Haney . . . . ___ .
Typed or Printed Signature

This Instrument Prepared By: . _ V. Cantrell . _ .

Tech Federal Credit Union
10951 Broadway
Mail To: _Crown-Point,.-In.--46307




