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John B. Gallagher

(o},

Beverly L. Gallaghefzeqsef‘)ﬂ_

1816 Sheridan Ave. CENTLER BANK

Whiting, IN 46394 1500-119th Street
e Whiting, IN 46394

MORTGAGOR! - MORTGAGEE
"I includes sach mortgagor above, “You” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: for valuo rocoivad, John B-. Gallagher and Beverly L. Gallagher,
‘Husband' and’ Wit February 11, 1992 4 eal estate de-

. mortgage, grant and convey to you on

scribed;below and all rights, easemants, appurtenances, rants,’ leases and existing and future improvements and fixtures that may now or at
anytime'in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 1816 _Sheridan—Ave. '
T {Strect)
Whiting , Indiana 46394
L aias e {City) {Zip Codo}
LEGAL DESCRIPTION:
Lot No. Thirty-Five (35), in Block No. Eight (8) as marked and

laid down on the recorded plat of Central Park Addition to Whiting,
in Lake County, Indiana, as the same appears of Record in: Plat

Book 5, page 1 in the Recorders Office of Lake Cournty,. Indiana
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NOT OFFICIAL!

This Document is the property of
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located'in —_____Lialk ﬁ(}mﬁeémder'

TITLE: ! covenant and warrant title to the property, except for encumbrarices of record, municipal and zoning ordinances, current taxes and
assessments not yet due and!

SECURED DEBT: This mortg secures repayment of the ured debt and the performance of the covenants and agreements contained in
‘this-mortgage and in-any othar doc 1t incorporated herein, Secured debt, as use: oftgage, includes any, amounts | may 'at
any time owe you'under this martgage;t 1strument arlagreement described below, anyrenewal, refinencing, extensxon or maodification!
of such instrument or agreement, and,’if\applicable, the future advances described below.

The secured debt is evidenced by g the instrument or agre -dred by this mortgage anc the date thereof):
LINE' OF EDIT
The above obligation is dire and payable on : X ) if not paid earlier.

The total unpaid balan
T

and all other amounts
any of the covenants;a

Future Advances: T

by this mortgage atiahy one=time!shalliet exceed a maximt

md Dollars-ena LE00: Dollars {$ .2

fvanced under-theiterms:of this/mastgage to prote e

5 tained'in thiSmortgage.

secured even thoG@hlall of partief it may not

X

amount of

), plusinterest
this mortgage or to perform:

e advances are contemplated:

‘and will be made ir he terms of the note@ariiodgn agreement 'abt,

@ Variable Rate: The igation secured by this erms of that obligation.

XXa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and’
made a part hereof.

X
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‘RIDERS: [ Commercial I}

in any instruments;

SIGNATURES: By signing below, | agree to the terms and covenants contalned on the front and back sides of this mort?a'gle;

evidencing the secured debt and in any riders described above and signed by me. | acknowledge recoipt of a cop)

Wb 8 perti o

John B. Gallagh¥r

ACKNOWLEDGMENT: STATE OF INDIANA, , County ss:

Onthis__11th

Lake
dayof ___February ~ ,.1992__ , before me,
. personally appeared JJohn B, Gallaghser-a - :
Beverly L. Gallagher, Husband and Wife

and acknowledged the execution of the foregoing instrument,.

Q’w o é)w/ /jL

{Notary Public}

11-25-92

My commission expires:

Robert Shebish, Assistant Vice President

This instrument was prepared by:
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COVENANTS

1. Payments. | agree to make allipaymaents on the secured debt when due, Unless we agres otherwise, any payients you receive from me or
for my benefit will he applied first to any amounts | owa you on the sectred debt exclasive ol interest or pnincipal, second, to interest and then
to principal. If partial prepayment of tha secuared debt accurs for any (eason, it will not teduce or axcuse any sabsequently scheduted payment
until the secured debt is paidiin full,

2. Claims against-Title, | will pay afl taxaes, assessments, liens, encumbrances, fease payments, ground rents, and other charges rofating to the
property when due. You may requitg me to provide 1o you copies of ol potices that such amounts ara due and the recnipts ovidencing my
payments, Fwill dufend title to the property against any claims that would impair the liencof this maortgage. You may tequing me to assign any
rights, claims or defenses which F'may have against parties who supply fabor o5 matarials to imprave or maintain the property,

3. Insurance, | will koop the praperty insured under trms aceeptable to you at my expanse and for your henefit. This insurance will includo o
standard mortgage clause in veur favor. You witl be named as loss payee or as the insuted onany such insurance policy. Any insurance procecds
may be applied, within your discretion, to eithet the restoration or repait of the damaged property or 1o the secured debt, W you requite mortgage
insurance, I'agree to maintain such insurance for as long as you require.

4, Property. | will'keep the property in good conditian and makae all repaits ceasonably necessary. b will give you prampt noticu of any toss of
dimago to tho propernty.

6. 'Expenses.ii agree to pay all your ex‘ge’n’sos,-lnc(uding reasonable attorneys’ fees, if | breach any covenants In this mortgagoe or in any obligation
secured by this mortgage. | will pay thess amounts 1o you:as'provided in Covenant 10 of this mortgage,

6. Default and Acceleration, If| fail to-makes any payment.when due or, breach:any covenants under this'mortgege, any prior-mortgage or any
obligation secured. by, thisimortgage, you may, at-your optlon, accelerate the maturity of the secureddebt and demand immediate payment

L

and exercise any other.remedy available to you. You may foreclose this:-mortgage in the manner provided by'law.

7. Assignment of Rents and Profits.'| assign to you the rents;and-profits of the propeny. Unless we have agreed otherwise:in writing, | may
collect-andiretain the rents as:long as | am not In default~If I"default, you may, as provided'by.law, have the court appolnt’a recaiver and the
receiver.may. take possession and manage the property and collact the rents, income and profits. Any rents you collect sha!l be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' foes, commissions
to rental agents, and any other necassary related expenses. The remaining amount of rents will then apply to paymants on the secured debt

asiprovided in Covenant 1

8.Prlor ée_curiiy Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will'not make or permit any modification or extension of any mortgage, deed of trust or other

security. interest that has.priority aver this mortgage

deliver to you any notices | re

9; Leaseholds; Condominium
If this mortgage is on a unit li

construction.
Your failure to perform will nc
Any amounts paid by you to

e R OMTRCAEs:

tint
the Lake County Recorder!

reclude you from exercising any of your other rights under the law or this m
tect your security interest will be secured by this mortgage. Such amounts

or-any note ar agreement sacured thareby without vour written consent. | will promptly

is mortgage is on aleaschold,
fer the covenants, by-laws, or

regulations of the condominit d N?jjpifm '

10. Authority of Mortgagee t ¥ M adof. If aiIQErEJQMLﬂN this . or any other mortgage, deed
of trust, lien-or other security has prigrity over this mongage, you may perform the du Q e them to be performed. You
may sign my name-or pay an e 88 sary OIAMREILE S!lt’hﬂsipm roil:, s tiscontinuad or not carried an in a.
‘reasonable: manner, you: may dd whatever is necessary_to protect your security intefes e propei

may include-completing tho-

gage.
['be due on demand and will

bear interest from the date of the payme naid i torest effect tror ima an secured debit,

11. Inspeaction, You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection,

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation ar other taking of all-or

any part of the property. Such praceeds will be applied-as provided in Covenant 1. This assignment is subject he terms of any prior security :

agreement,

13, Waiver. By exercising any
remedy, if | default, you do-n
appraisement.

14, Joint and Several Liabilit,
mortgage but do not sign the
by doing so, | do not agree to
or. make any other changes in
terms of this mortgage.

The duties and benefits of thi
15. Notice. Unless otherwise

ma at the Property Address o
of this mortgage, or to:any ot

nedy available to you, you do not give up your rights to later use any othc
~aive your right to later consider the event a default if it happens again.’|

ianers; Successors and Assigds Botind <Al uties under this mortga
ol debt 1 do so only to steitgage my intifest in the property to se
y linble on the sedaredidebiEl@iso agfeethat you and any p I
n this mortgage octhe secured-debt without my consent. Sucl

hall bind and ben&fitthaisuiccessofsiand assigns of eithé

Htice to me sligibelgien by deliveri i
1 Itall.uyot Vwill &iVa. anv notiecs to (|

}

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

amedy. By not exercising any
ve- all rights of valuation and

oint and several, If | sign this
nent of the secured debt and
nortgage may extend; modify
> will not retease me from the

18,

s first class mail addressed to
our address on the front side

16. .Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property.or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not he effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this martgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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