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MORTGAGE #202209 MJ

THIS MORTGAGE ("Security Instrument™) is given oFEBRUARY. .7

1992....... ’I’hcnmr(g;lgnriMANDO.MONmiAYOR, TRep i ‘ :
............. coenvenennnneeenceeen (MBorrower™). This Security Tnstrument is given o BANK Q... R
HIGHLAND .............................................................................. o whichiis organizediand-existing : 4
under the:laws. of THE, STATE. OF. .INDIANA................ , and whose address is2611. HIGHWAY, AVENUE,........ >
H-IGHLAND IN B3 ("Lender™). ‘:,J,
Borrower owes Lender the principal sum of THIRTX ',I.HQJSAND AND, No/l00’."."?Z*.’?'.*.’fi*.".‘:*.’.‘?‘.*?‘.".‘f*.'.‘f*i*f*.*.’.* ..... 3
***************** K D()ll.lrs (US. $0,000,00.......... . This debt is evidenced by Borrower's note ::";
dated the same date as cwith the fullidebe, if not a

paid earlier, due and:p . D E . This Security Instrument
secures: to- Lender: (a) A the debt c\'u!c LL‘; Ly Lc ote, with ino : ehsi

enewalsaextensions and

modifications; (b) the o NQT QEF!}@Ii 1! F | rotect the security of this
Security Instrument; a it perforihatiCe of Borrower's'covenahts T Mens un Security [nstrument and

the Note. For this pur Thigdmmmtlis ;ﬁh‘émpeﬂyrﬂf 2 wing dl;scribcll propcrty
locatedin .. .LAKE.... /.. 4. B S o S S o weeeennnes County, Indiana:
the Lake County Recorder!

THE-SQUTH 20-1/2 FEET OF LOT 6 AND THE NORTH 20-1/2 FEI1f OF LO1 7, BLOCK 2, F.R. i
MOIT'S THIRD ADDITION 90 IMAMMOND, AS SHOAN IN PLAT BOOK 1€ AGE IN LAKE COUNTY, |
INDIANA,
|
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which has the address 014419, FIM. AVENUE. . . .. (S HAMMOND....... TS ALIEELLEEEERER, :
Street aty
Indiana 8632700 U Property Address™y,
[2ip Codde] :
ToGETHER WITH afl the improvements now or hereafter ceected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water righes and scock and alb fixtures now or hereafter
a partof the property, All replacements andadditions shullalso be covered by this Sceurity Instrument. Allof the toregoing is
referred tain this Seaurity Instrument as the "Property”
BORROWEFR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properey and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all caims and demands, subject to any
encumbrances of record.
THIS STOURITY INSTRUMENT combines uniform covenants for nadonal use and non-uniform covenants with

limited variations by jurisdiction to constitute @ uniform security instrument covering real property. (’)

INDIANA —single Family —FKMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 U\/

HARKERS SYSTEMG NG ST CLOUD MR B6107 FORM MD S ik 3 7 HY




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

L Payment of Principal and Interest; Prepayment and Lite Charges, Bortower shall pramptly pay when due the
prindpal ofandintereston the debt evidenced by the Nate and any prepayment and Lite charges ducunder the Nore,

2. Funds for Taxes and Insurance, Subject toapplicable laiw or toa written waiver by Lender, Burrower shall pay 1o
Lender on-the day maonthly payments are doe under the Note, until the Note is paid in full, a0 sum CFunds™) equal o
one-twelfth of: Gy yearly taxes andassessments which may attain priogity over this Scaurity Instrument; th) yearly leasehold:
payments or ground rents an the Property, if any; (¢ yearly hazavd insurance premivms; and od) yearly mortgage insurance
: premivmy, ifany, These items are called "escrow items.” Lender muy estimate the Funds due oo the basis of carrent data and
reasomable estimates of future escrow items,

The Funds shall be held inan institution the deposits or accounts of which ate insured or guaranteed by a federal or
state ageney (including Lender if Lender is suchan institution). Lender shallapply the Funds o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the accountor veritying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Bortower and Lender may agree in.
writing that interese shall be paid on the Funds, Unless an sgreement is aude orapplicable Lo requires interest to be paid,
Lender shall notbe required ro pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, anannual acconnting of the Funds showing eredits and debirs to the Fands and the pus pose for which each debit o the

Funds was made. The Funds are pledged as additional seeurity for the sums secured by this Security Instrument,
I the mmountof the Fuads held by Lender, wopether witche futare monthly payments of Fands payable prior o the
due dates of the eserow items, shall exceed the wmounnt requived o pay the escrow tems when due, the excess shatl be, a
Borrower's option, cither prompely cepaid ta Barrower o credited (o Bortower oo mondily paymenes of Faoads 1 the
amountc of the Funds held by Lender is nog sutficiens to pay the escrow items when Jue, Borrower shall pay to Lender any
amount necessary to:make up the deficiency in one or more payments as required by Lender,
~ Upon payment in full'of all sums secured by this Security Instrument; Lender shall promiptly refund'to Borrower any
‘Funds held by Lender.'If-under paragriph19'the Property is sold oracquired by Leder, Lender shall apply, no‘later than
immediately prior to the sale of.the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as-a credit against the siims secured'by this Security Instrument. ;
3. Application of Paymients. Unless applicablelaw provides othierwise, all puyments received by Lender under i
pa,ra,graph_s 1 andi2 shallibe applied: first, roate charees due under the Note: second. tonrenavment Chﬂrgcg dueunderthe !
Note; third, to amou Magrag ¥ e, ;
4. Charges; 1 @ﬁ e tai s, Fig s ateributable to the f
Property which may : wver tiSSect lﬁﬂmm Tl cﬁ(;ld, N rents, if any, Borrower :
shall pay these obliga Mo pr wt:ll ; m\ (’lrzl i idI‘t ol wer shall pay themon ;
time'directly to the pe 2 JNQH cmE pi; m)Al ! all nixg wunts to be paid under
this paragraph. If Bo makes these payments directly;Borcower shall promptly fueiish der receipts evidencing,
N the payments: This Document'is the property of ?
Borrower shallprompily dimr gpanyglien Qu'ch has prigsity over thys Segurity Insirunicnt unless Borrower: (a) '
agrees inwriting to the payment of (‘#)Il;f#kﬂc Hﬂﬁigﬁ?ﬂ.ﬁk}tmu;mlc t Lender; (b contests in good
| faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcementaf che tichoe forfeitare ofany part of the Property; or nres from the holder of the lienan
| agreement satisfactory to Lender subordinatlagahic lendothis Scousicy nstrament. fbendendetermines thatany partof the
! Praperty is subject o o lienssehich miy attain priorvity over (his Secugicy Tnserument, Lender may give Borrower a notice
| identifying the lien, Borrowen s halfsatisty the lien ar take ane ormaore of the acidnsser forth above within 10 days of the
| giving of notice.
7 5. Hazard: Insurance. Borrower shall keep the improvements now existing or hereaticr crected an the Property ;
| insured apainst toss By five, bz aeds o loded saddi o the ternn “extended coveray e Tand any other hazands tor which Leader ;
| requires insuraoce. Thin s Hobe mainained it s and Tor the periods t Lender requires, The ;
i insurance carrier providing themnsuriinee shatl beschosen by BosoWwer subjecigto Lender's approval which shall not be i
| unreasonably withhel i
! Allinsurance policies and renewals shall be accinpniBlustaiienider and shall include a stand . rd moregage clause. Lender ;

shall have the right to Bald the policies and renewadsidendenrcgtites, Borrower shall promptlygive to Lender all receipts

of paid premiums an ewal notices, In the eveqeuiloss Borrowersshall give prompt notice e insurance carrier and
Lender. Lender may roof of loss if not madeypromptly=by Borrower. j
Unless Lender swer otherwise ageeein wrnitingsinsuraice proceeds shalld to restoration or repair i
of the Property dami estoration or repaiths ccanamiCally feasible and ot y is not lessened. If the :
restoration or repair feally feasible ofBEGdErE \secoTity would be 1o rance praceeds shall be !
applied to the sums curity Instrumentififitther or not thenAdl ss paid o Borrower. If
! Borrower abandons t N ot e insurance carrier has |
offered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If i
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting !

! from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
? Instrument immediately prior to the acquisirion. ;
6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially ;
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the leaschold and

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1 Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there s a legal proceeding thac may significantly affect Lender's
riphts in the Property (such as a procecding in hankruptey, probate, for condemnation or to enforce laws or regulations), chen
Lendor may do and pay for whatever is necessary to protect the value of the Property and Lender's righes in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does. not have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this :
Security Instrument.:Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from 5
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting ;
payment. :

' X P




If ‘Lender required ‘mortgage: insurance as a conditions of making the loan sccured by this Security In-
scrument, Borrower shall pay che premiums required co maintain theinsurance in effecc until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

. 8. Inspection, Lender or it agent may make reasonable entries uponandinspections of the PropertysLender shall
sive Bortower notice at the time of or prior o an inspection: specifyingreasonable cause for the inspection,

9 Condemnation, The proceeds of any award or claim for dimages, direct or consequential, in connection with any
condemnation orother taking of any partof the Property, or for conveyanee in lica of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total tking of the Property, the proceeds shall' be applied 1o the sums sccured by.this Security
Instrument, whether or notthen due, with any excess paid'to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the toalamount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid o Borrower.

Ak the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to respond’to Lender.within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in' writing, any application of proceeds to principal shall not extend or
ipostpone the due date of the monthly payiients referred'to in paragraphs 1 andi2 or change the amount of such payments.

Marieihgsaides Al i A bbb il

10. Borrower <IN i A e time-for payment or
modification of amor 15"S egneerd by this Security Instrpumeent g 1y successor in interest of.
Borrower shall not o} ( Aﬁmmantwlrs Borpy Jininterest’Lender shallt
not be requifed to con cedings against any successor in interest or refuse (o or payment or otherwise
modify amortization ng’sec i§Scdridy F;I:@Ia n@faf dcm by the original Borrower
or Borrower's succest feresiti y an "Ledtertn Sxtriishipan _P'igh k¢ 1ll not be a waiver 0f or

preclude the exercise i QT # . ’
11! S\iccessors as ssxgnggo%% ,s:i}llrmr?dlggv%r%ﬁ.]% ilH};eBs‘?gnc)s; ’lq{c\ wnts and’agreéments of this
Security Instrument stiall bind ané@hﬁnhhﬂg@c@msﬁeﬁwtr& Borrower, subject to theprovisions of

paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs:this:Securicy
Ao - . . o o . - . <0 B30 o eyl S
Instrumentbur does not execute the Note: (a) is co-signing this Security Instrument only to mortgapge, grant and conveythat

Borrawer's interest in the Prop der ¢ 1S Se Istrumet personally obligated o pay the
sums secured by this Security Tnstiument; and o) agrees tha Leideraodany othdr Borsower may igree to extend, modify,
forbear or make any accommodations with regard 1o the terms of iy Secnrity Instroment or the Note without that

Buorrower's consent.

12, Loan Charges. I the lown sceured by his Securicy Instrument is suljeento a law which sets maximum loan
charges, and chacLawlis linally mterprecedso that cheinterest orother loan charpes callected ar to be cotlected inconnection
with the loan exceed the permiciedfimics, then: (o) any such Joavehirpeshall be reduced by the amount necessary o reduce
the charge to the permitted limg and @) any sums already collecied Gm Boreower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note orby making a
direet payment to Borrower, If a refund reduces pringpabahetdduction will be treated as o partial prepayment without any

prepayment charge uider the Note.

13. Legislation Affecciag Leader's Rightsii@enacementot-eepiration of applicable luw’s has the effect of rendering
any provision of the M ~this Security Instrunittun énforecabléatcording toits terns, L i its oprion, may require
immediate payment f sums secured By thissSecurity nstrument and muy in remedies permitted by
paragraph 19.1f Lend s his aption, Lendershal] tokethi@sty ps specified 1n agraph of paragraph 17,

14. Notices. Borrower providedifirseeliSiSecurity Instrume en by delivering it or by
mailing it by first clas ficable law requiréimsedfidtiother mett { directed to the Property
Address orany other i : given by first class mail

to Lender's address stated herein or iy 0Ler address Lender desiginies Dy Nolice o vorrowet. Any notice pmvidcd forin
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided'in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property.is located; In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and'the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conflormed copy of the Note and of this Security Tostrament,

17. Transfer of the Property or a Beoeficial Bneerest in Borrowers It all o any pant of the Prapeny or any
interest in icis sold or ceanstferred cov it abeneticial interest i Borrower s soldor transtecred and Bortow er s nota nacaredd
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ot
not less than 30 days from the date the notice is delivered or muifed within which Borrower must pay ali sums secured by this
Sccurity Instrument, I Boreower fails to pay chese sums prioe o the expiration of dhis period, Leader may invake any
remedies permitted by this Seaurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the catlicr of: () S days cor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had noaccelerationoccurred; (b
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Seeurity Instrument,
including, but not Jimited 1o, reasonable attorneys fees: and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Seeurity Instrument
and the obligations secured hereby shall remain fully effective as it no aceeleration had occurred. However, this right (o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NONUNTORM COVINATTS Bortower and Lender further covenant and apree as follows

19, Aceeleration; Remedies. Lender shall give notice to Borrower prios 1o aceeleration following Borrower's
breach of any covenant oragreenient in this Security Instrument thut notpriartoaceeleration under paragraphs 13 and

7 unlessapplicable law provides otherwised, The notice shall specify: i che defaade; th) theacdion required to cure the
defaule: (o) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () ehat fuilure wo cure the default on or before the dite specified in the notice may result inacceleration of the sums
secured by this Security Instruments foreclosure by judicial proceeding and sale of the Property, The notice shall further
intorm Borrower of the righcto reinstate afteracceleration and the right toassertin the foreclosure proceeding the non.
extstence of a default orany other defense of Borrower to aceeleration and foreclosure. I the defaultis not cured on or
betore the date specified'in the notice, Lenderacits aption may require immediae paymentin full'of all sums secured by
this Security Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding,
Lender shall be entided o collect wll expenses incureed in pursuing the remedies provided in chis paragraph 19,
including, bucnot limited o, reasonable attorneys' fees and costs of ttde evidence,

20, Leader in Possession, Upon aceelevaion under paragraph 19 or abandonment of the Property, Lender ohy
indiciatly appointed receiven shall be cetitted toenter upon, take possession of and manape the Property and taollece the
rents of the Propergy inclading: those past due Anvirents callected by Lender o the recesver shall be applied firse to payment
of the costs ot management ol the Poopersy and collccton ot rents, induding, but not fimuced G, recetver’s fees, premiums on
recenet™s honds and reasonabie atrarnees” tees, and then to dhe sums secured by this seourity Tnstrument,

21 Release, Ppon pavment of all sems secured by dus Scaoriy Inscrumient, Fender shadl release this Secariy
dastrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives:all right of valuation and appraisement.

23; Riders to this Security: lns:rument. If one of more riders are executed by'Borrower. and’ recorded together with
this Security Instrument,ithe covenants a,n,d agreements of each suchirider shall be incorporated into and sh._lll amendland
supplementzthe covenants and agreements. of this Security Instrument as if the rider(s) were arpart of this Security

Instrument, | Check applicable box(es)|

X% Adjustable Rate Rndc O Condominium Rider ‘0 2-4 Family Rider
O Graduated P I F-pt VUM Develonment Ride
OiOther(s)

Document 1s

BY SIGNING B D agrees tothe s and cov
and in any rider(s) e NOJTU@F A IA

thisSecurity lastrument

<. (Seal)

~—Borrower

Tt T

—Borrower

e - [Spaee Helow Hhus Line Far Acknowiadgment) -=s=sess ey it

StTart o INpiaNa, JAKR . . o BN QLN .

On this7Eh. . LoD BUary ., e 190920 Betore me, the undersigned,

Notary Publiciin and|for said County, pcrson.xll) appearedARMANDQ MONTEMAYOR, JR. B

e reneeniaeenieneee e semtdacknowledged the execution of the f"\’“g"i”g'i”S'.fru‘n‘fcm;

WITNESS my handandiofficial seal: Y Sy L

/7 / . R PR -t

/f ~ o o {":\ :

. v . \ R
My Commission: expi N w7 / ) 7."""/Q.J

N . -

Residenc of L.......kake County, Indiana

This instrument was prepared by: BRUCE. .E.. LEEP. .~ PRESTIDENT, 12 revteetsseceniis e

{name)

e L s B s B e e e+




1202209 MJ
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 791, diy of FEBRUARY., . 1992.....00oivvvierinnnns
and s incorporaced i and shall he deemed to amend and supplement the Moregage, Deed of Trust or Security ;
l)uc‘-d (the “Sceurity Instrument™ of the same date given by the undersigned (he "Borrower™) to secure Borrowers '
Adjustable Rare Note (e "Now”) 1o BANK. OF. ITGHLAND. ., . ORGANIZED . AND : EXISTING, UNDER........
UE, LAWS: OF. . TUE. STATE. OF . INDIANA ..o (the "Lender™
of the same date and covering the properey deseribed in the Security Instrument and located ac
4419 ETM, AVENUE ,, HAMIOND /.. TN 48327 e

{Property Addicss)

'NOTICE: THE SECURITY INSTRUMENT SECURES, A NOTE WHICH CONTAINS A PROVISION:
'ALLOWING:FOR CHANGES IN:THE INTEREST RATE. INCREASES ‘IN THE INTEREST RATE

'WILL RESULT;IN HIGHER!PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN

! N ih ) Sy vt o T KRN

i Yo PNt i
: ;In"addition to the coverants and
Borrower andi Lender furcher covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an inicial interese race of 84750, 4. The Note provides for changes in the in-
terest rate and the payments, as follows:

3. PAYMENTS _
(A) Time and'Place of Payments
All' references in the Security Instrument to "monthly payments” are changed to “scheduled’ payments.”
I will pay.principal and interest by making paymences when scheduled: (mark one):
xm I will make mv scheduled navmenes an the firse dav of eachomonth Kepinnine on

A

........................

APRTL.1,..19 ATTRTRSNTTTSTR T Nttt s
O I will make n E@f@“ment 1S

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I willsmake thesc paymen sched . have Tall of ¢t ipal and interest and any other
charges described in che:Note, B
My scheduled’ payments wiltihe applied to interese before principal. 1f fon SBCH 1., 2007 ...
................................ wo s Bsoiiawe amaunes under th Lawill pay those amounts in full
, on that Jdate, whicly is called the ooy doce ™
" I will make my schdduld paymend ae 26 L1 HIGEWAX, AVINUE,, HIGHEAND,; IN .. 46322................
Y WY $ $ O O Wy N W or at a different

place if required by the Note Holder
(B) Amount of My itial Scheduled Payments

Each of my initial scheduled payments will Siasch@ainivier of U.S. $299.83."... /............ This amount
may change.

(C) Scheduled P: Changes

Changes in my sc aynient will reBeCE elvnagesiiiteht unpaid princi loan and in the interest
rate that 1 must pa Holder will C8t@rimeemytricw interesc i ‘hanged amount of my
scheduled’ payment with Section 4°“8brherNbte.

4. INTEREST RATE '/
(A) Change Dates:
Each date on which my interest rate could change is called a “Change Date.” (Mark one)

XK] The interest rate I will pay may change on the first day oMARCH;. 1995............ and on that day every
3BT e month' thereafter.
O The interest rate I will pay may change ..o, and on every
....................................... thereafter.

(B) The Index

Beginning with the firsc Change Date, my interest rate will'be based on an Index. The “Index” is: ........
WEEKLY AVERAGE YIELD ON U.S. TREASURY SHCURITIES ADJUSTED TO A CONSTANT

..................................................................................................................................
..................................................................................................................................

..................................................................................................................................

The most recent Index figure available as of the da®¥XT 45 days [0 oo,
before cach Change Date is called the "Current Index.”

If che Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of cthis choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE, AND 750/1000
percentage points (3750, %) to the Current Index. The Note Holder will then round the
resule of this addition to the nearest one-eighth of one percentage poine (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new incerest rate until che next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301




(D) Limits on Interest Rate Changes
[Mark box (1), (2) or-(3) or boxes (2) and (3) o indicare whether chere s any maximum limit on interest
rate changes; i no box is marked, there will be no nusamum Himic on changes. |
O (D) There will be no maximuam limic on interest rare dianges.
XX () My interest re will never be inereased o decreased onany single change date by more than2,000%.......
percentage points from the rate of inrerest | have been paying for the preceding period.

XX () My interese rate will never be preater thanl3.750.. ... % OR LFSS THAN 6,500%

(E) Effective Date of Changes

My new interest rate will become elfective oncach Change Date, T will pay the amount of my new scheduled
payment beginning on che firse scheduled payment date after the Change Date until the amounc of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any dhanges in my incerese rate and the amount of
my scheduled payment betore the effective dare of any dange. The notice will include information required by
faw 1o be given me and abo the tide and telephone number of 4 person who will answer any question 1 may
have regarding che notice.

FUNDS FOR TAXES AND INSURANCE
: [Mark onc}
[J ‘Uniform ‘Covenant- 2 of the Security Instrument is waived: by the Lender.
%! Uniform Covenant 2 of the Security Instrument is amended to read as follows:

2.-SCHEDULED! PAYMENTS FOR TAXES*AND INSURANCE

(A) Borrower's: Obligations

I will' pay to Lender all'amounts necessary to pay for-taxes, assessments, leasehold paymients or ground rents
(if any), andfhazard insurance onzthe Propcrty and mortgage insurance (if any). I will pay-chose amounts-to
Lender unless Lender-tells me, in writing, thar T do not have to do so, or unless the law requires. otherwise. 1
willsmake those puyments on the same day that my scheduled: payments of principal and interest are due under
the Note.

. ®
Each of my payr pci(?umem:nls ;
(i) The estimw wies and assessments on the Property wh. '. may be superior-to this

Security In NQ @F @1}[ f lus,
(ii) The estima irly ledSeRold payments O g,round on the Pro, divided by the number

of scheduled parm ity g Dﬁcwiﬁent is the property of
(i11) The estimated carly pr mui; j N rd insura IZ()vcrlx::] 4 th‘ Propesty, divided: by-the number of

scheduled payments in FAkk ounty Recor
(iv) The estimated yearly premium for mortgage insurance (if any), divided by che number of scheduled
payments in @ year

Lender will estimace from giffic 40 e FEIFly o esi@ssessments, 1@88ho!d pay mencs or ground rents and
insurance premiunts, whiel will be catled che feserow iems, ™ Leader will use cxisting assessments and bills and
reasonable estimates of futusc ssments dad biils. ! The amounes chy w Lender for escrow items under
this Paragraph 2 will be called the “Funds”

'(B) Lender’s Obligatio:

Lender will keep the Func a-savings or banking i tion which has its deposits or accounts insured or
guaranteed by.a federal or state agency. If Lender is such an inscicution, Lender may hold' the Funds. Except as
describedtin this Puragraph 2, Lender will: usesbie Fiifds co pay the escrow items. Lender will give to me,
without charge, an aanual accounting of the Fends: Thita@counting must show all addicions to and deductions
from the Funds and the_reison for each dediaceon:

!

E Lender may not > for holding oz kwpingmhc Paids, for using the F 0 pay escrow. items, for

| analyzing my paym it or for receiving, veilyingard totaling asscssr 1 bills. However, Lender

' may charge me for “Lender padgSimcincdaestit the Funds and permits Lender to make
such a charge. Len e_required L0 @AY UG ADY interest or e Funds unless either (i)
Lender and [ agree Be cimie TSI TS Sectrity tnstrum will pay interest on che

Funds: or (li) the law fequines wonaed LO-pay—nterest- ot 1ungs:

(C) Adjustments to the Funds

If Lenders estimates are too high or if taxes and insurance rates go down, the amounts chat [ pay under
this Paragraph 2 will be too large. If this happens at a time when Iam keeping all-of my promises and
agreements made in this Security Instrumene, T will have the right to have the excess amount either promptely
repaid to me as a direct refund or credited o my fucure scheduled payments of Funds. There will be excess
amounts if, ac any time, the sum of () che amount of Funds which Lender is lml(hng or keeping, plus (i)
the amonne of che scheduled payments of Fands which T still must pay between that time and the due dates
of ererow it is greater than the amount necessary to pay the escrow items when they are due,

If, when payments. of escrow items are due, Lcndcr has not received ¢nough Funds to make those payments,

that’addmonal amount ifi oné.or more. payments as*Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds cthar are chen
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Sec Llrlt) Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce che sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the
Rate Rider.

ms and covenants.co

z)

ained in this Adjustable

IS, fcal
1ANDO Mommmon, JR. Dorer

Borowee

FORM ARLR BACKSIDE 11/7/85

}I"wxll ‘payito’ Lender whntever nddnuonal amounth;s necessary, to pny .the" escrow . items:in full. T mustipay

Rt e

S

B ..’nJ



