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o _ PROMISSORY NOTE FOR PAYMENT UPON RESALE
GO TS BY HOMEOWNERS' AT PROFIT

FOR: VALUE RECEIVED, LUELLA HANNAH AND BOBBY L. HANNAH AND WILL
DOUGLES HANNAH (Homeowners), promises to pay the Housing Authority
of Gary, Indiana (Authority), the principal sum of eighty (80%)
percent of selling price without interest, on the date of resale by

the Homeowner of the property conveyed by the Authority to the
Homeowner.

8uch principal sum shall be reduced automatically by twenty (20%)
percent of the initial amount at the end of each year of such
residency, as Homeowner, and this note shall terminate at the end
of five (5) years of such residency, as determined by the
Authority; provided, however, that the amount payable under this
note ghall in no event be more than the net profit on the resale,
that is , the amount by which the resale price exceeds the sum of:

(1) the Homeowner's purchase price, (2) the costs incidental in
value of the home, determined by appraisal, due to improvements
paid for by theé Homeowner whether as Homebuyer (with funds. from
Sources other than its Earned Home Payments Account or its Non
routine Maintenance Reserve) or as Homeowner.

If the Homeowner shall pay this note at the time and in the manner
set forth above, or if, by its provisions, the amount of this note
shall be Zero, then the note shall terminate and the Authority
shall, wit ‘efor by the

Homaowner, . 'Bﬁeﬂxﬂ . lsé"”ﬁtfig\ nét"e. |
e Tesss Dot N MOPRECTATL >« oy o
Lots 20, SIS OCHMENGISTRERIORETE. Ok i1 58,50 faet
ak ®4nsin -

therect, Blockle; Nakaéisinstpdinatitden! to Gary, as per plat
thereof, recorded in Plat Book 9 page 18, in the Office of the:
Recorder .of Take County, Indians. i

Presentmen protest, and tice are hereby waived.
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Before me, this undersigned, a Notary Public in and for S&id7 ,Coimty
and: state, this th day of , 1991, personally appeared;
LUELLA HANNAH, BOBBY L. HANNAH AND WILL DOUGLES' HANNAH
respectively, and acknowledged the execution of the foregoing
Promissory Note, In witness whereof, I have hereunto subscribed my

name and affixed my official seal. ”,:;7’
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BESBIE M. TAYLOR, NOTARY BUBLIC
(Resident of Lake County)

. . ! .

This instrument prepared by BESSIE M. TAYLOR, Attorney at Law, 504
Broadway, Suite 201, Gary, Indiana 46402.
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