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TOAN NUMBER 01=84-00507

MOD LI LCATION AGREEFMENT

This Agrecmont made and entered into by and' balween First Federal o i
Savings Bank of Indiana, formerly known as First Foderal Savings & Loan
Association of Gary, a United States corporation, ("FESB") and the
undersigned borrower(s) whose name(s) are indicated in Section 1.1 below.

ARTICLE 1 - DEFINITIONS

1.1 Porvower.. As used in this Agrecment, the teim Borrower refers to .
Ronald E. Mroz and Seed L. Mroz whose address is 1915 Bluebird, Munster, o=

IN 46321, & m.Core) M, @dg/
1.2 Note. As used in this Agreement, the term Note refers to a note made

and executed by Borrower on June 25, 1987 evidencing be'row«f\r's obligation
Lo repay a loan mac A 0.

The Note was made J i el est
rate of Eight and mb.n 3 795 m‘t’gi\rﬁun.
1.3 Mortgage. As 1 NQT?@.FEI@IALII S A

nmortgage given hy I é 1{?{ Tt N 5,
1987 and recorded inA J('(* (6) & 12 Recorder’ jkr é)i(uri;j 6?\ 1o June

30, 1987, Document Auniser 9"1’]1 Lalm(c}annty Recntden!.mem; i bhe
follmung described property located in Lake County, State of Indiana

PLOT 26 IN FATRMEADOW SEVENTLLADDITION, DREQCK T, 4w 7HE TOWN Ol MUNSTE AS
‘PLR PLAT THEREOF, RECORDEDUIN PIAT BOXK 40 PAGH LO6; 1IN THE QFFICIE OF '1HE

N RECORDER OF LAKE CQUNTEY, | NDTANA.

Which has an addvess of 1915 QlucBird, Munste N 1321 Lo secure b
paynent of the Note and Lo assupe peclommance, of “the agreenents contained
in the Note.

I.4 Defaull.. As used this Agrecientsrbhe tericlefault refers t
Borrower's failure nake when due mentfil y=gaypes®s of principe
interest, and any ¢ wounts due wder  thetermgtol the Note o
Mortgacje,

1.5 Balance Due., ¢ his Agreementtihe torm Balaw g
to the following an I s

instrumenlt, January 21, 1892,

Principal S 55,581.02
(Estimated Remaining: Balance after 1-21-92 Paynent)

+Title Expense S

+Late Charges S

+Recording: Fee S 20.00

Mol fication Fee S_ 500.00

+Other Anounts Due:

Interest: doae for S

=less Armount Paid at. Closing S 520,00

BALANCE DUE S 55,581.02

Acceleration. As used in this Agreenent, the term Acceleration neans
FFSB's exercise of its right under the Note and Morlbgage to require
Borrower to pay irmediately all outstanding prrincipal, interest, and other
anount s owing.

1.7 Principal Due Date. As used in this Agrecnent, the term Principal Due
Date means the dno all remaining principal and accred interest owing by
reason of Borrower's Note is due and payable.
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L8 Modify,  An el in this Agrecpent, Fhe benms Modin Dy and Mod L jed
Wean - change in the origingl terms of Uhe Notoe,

ARPICLE 31 - Jucrats

201 1S g thoe holder of the Note.

2

o

.

Borrower has vequested thats FISB modi €y the torms of the Note,

2.3 EFSD is willing to Modify the Note if Porrower agrecs Lo pay o total
amount. of Five tHundred Twenly and NOZLOO Dol lars (§520,00), at the !ines
this Agrooment. is executed by the partios for sorviee oo,

2.4 Borrower has paid such amount.,
3.5) FIFSE and Borrower agree to a modification of the terms of the nole
and nortgage as provided in Article ITT.

ARTICLE ILT —~ AGREEMENT

3.1 Bach of the foreqgoing recitals are incorporated into this article
setling forth the parties agreconent as though fully sel forth heredn.

2.2 In congideration of FUSB's agreenent to Modify the Borrower's debl,
and the nuobtual covenant s and promdses hercinalborcotforth, Fhe Dorrower

and- FF'SB agree as

Document 1s

(a) That: LI repay the principal balance
Eigh ¢ and 87/T00 DolTars ($281.087) each, beg i m
the ThisBoeouwmédRisthepropertyiof

therealtoed, L‘Pﬁ é}’»l:jéll?%xp\é&nﬁ«r#é é(('ﬁ_}déijp\e taxes. and

insutanée, and™al SCIOW cms, as provided in the
Mortuage in bi-weekly installments of Sevenby ‘Two and 7100

Dollarsg (872 JReac 1ing he 7th CEehroary
1992, and cobhuaing Bi-wEekly Lhérdsfter, unt il an
analysis of Fhe escrowedd amoun! revealsla nceeded chang: in
LhR-stated apountiafl $7°.37 per bi-weckly p « Th

Borrower's totdal bDi-weelly payientt will be Three Hundr:
Pifty Fow and 24/100 Dollars (S384.24)6 The Principal Due

Datel i3 the day of Septenber, Yo TE o Balloon
Payment 1s due on the Principal Due Date, a large payment ?g

may boe due; the Porrowers iy itk agree that FFSB is nob
obligated to refinance tAHGNRSAROR s

3.3 The Borrowel 1oagree LhatZihe-Badancg Bue shall bood st
at. an interest rat

3.4 The Borrower e AT T oy dale ¢l >l
Lo September 3, 2004, rellccting a 15 yearamortization wilth bi-weekly
payments.

3.5 The Borrower has agreed to pay Five Hundred twenty and No/100 Dollars
(5520,00) at the time of closing.

3.6 The Borrower and FFSB agree that all terms, conditions, and
convenants of the Note, Mortgage, and any other sccurily agreement or
other loan document: signed by the Borrower, and any financing statement
signed by the Dorrower or properly signed on Borrower's behall will remain
unaltered and in full force and offoect, exceplt as expressly modified.

3.7 FEFSB and DPorrower agree that nothing contained in this sbrument or
any present or prior statement, act, or failure to act by IFFSB constitutes
a waiver of FFSB's right to assert its rights under the Note, Mortgage,
Bi-Weekly Nole Rider or any security agreepent. or other loan document
signed by Borrower as to any future defoull, including but not linited Lo
Default as defined herein, by Borrower as defined in such document or
docunments.,

3.8 Borrower agrees to pay and is liable for FI'SB's costs, including bul
not limited to attorney's fees, title expense, collection costs, and court
costs incurred as a result of Borrower's default.

3.9 FFSB and Borrower agree that Lhis instrunent completely Modifics
Borrower's debt owed to FFSB, as defined herein, on a current bagis as of
this date with all previous defaults, if any, having been cured by this
Instrument. TISB agrees Lo hereafter accept Borrower's instal lment
payments and apply them to the Balance Due.




310 Borrower agrecs thial i abl or part of the scenred property deseribod
I paragraph 1.3 or any interest it ois sold or transforred (or L o
beneficial interost in Borrower is sold or Lransforrod omd Dorrower is notb,
a natural parson) withonlt FISH's prior wirillen consent, FESE mty, ab ibs
option, roquire immcdiate payment in Dol of all suns secured by Che
Mortgage,  However, FESB may nol exercise this option i exercise bs pro-
hibited by foderal law as of The date of Chis instruent.

_ If PPSE exercises this option, FISH shall give Borrower not ice of
Acceleration.  The Notice shall provide o period of not less than 30 days
from the date the notice is delivercd or wiiled within which Borrower must

pay all sums secured by the Mortgage. 10 Borrower fails to pay those sums

prior to the expiralion of this period, FESH may invoke any romedies
permitted by the Mortgage without. further nolicoe or demand on Borrower.

ARTTCLE [V = WARRANTY

4.1 Porrower covenanls and warrants that Dorrower is the owner of the
secured property described in-paragraph 1.3 and that the Mortgage is a
valid and subsisting first lien thercon; that Lhere are no offsels,

counterclaims, or defenses bo the Ralance lnu or any parlt thereof, eilher

at law or in equit: , I L 15l
at T Cime a1 S D0CuEntis o
. IN W.['lNESS WHI [ N G)(T QEFICIALL

itrment ofteccin 1 ES DgtHment s e property of |

the Lake County Recorder!

FFSB: First Federal Savinas PORROWER ¢
Bank of Indiape

BY <
LG S. | PRATT
ASSISTANI' VICE
DATE: / 5,77/ ‘
e

n ?
ATTEST: __/_ | l/

KAREN P E\'L'll
ASSISTANT ©

DATE: / é/ ‘ (} A pate: /= X7 AR




SENTE O INDTANA)
‘ Y89
COUNTY oF FAKLE )

-, \ Befoyro g Notary Publice dn and for sadd counly aned stabte, on the
é“— day of Qnudnd,.. o 1992 personally appeared CRATG S PRATT
an('.l KAREN MATPHEWS, the fssistant Viee Prosidents rospoectively of Plrst
lr‘ecler.’.x! Savings ok of Indiana, who acknowlodged execul ion of the

foregoing instrwant on behal £ of First Fedoral Savings Bank of ITndiana,

MY Cogm g Epvives: “QQMQ\?_,&&LFQ&% s

' e TTirmy Notary Auiblic
Resident of Lake County Mo Saﬁ & 'TI.CD.’[ g

STATE OF INDIANA )
)85
COUNTY OF IARE )

Subscribed and sworn to before mne o Notary Public in and for said
County and State, personally appeared Ronald F. Mroz and Gerri L. Mros
thisQ )N day of "N & nias nu\/_. . 1992,

My Commission Expi

This Document is the property of
the Lake County Recorder!

THLS AGREEMENT PREPARED BY: /((;\/ Nece t00

FIRST FEDERAL SAVINGS DPANK OF INDIANA
8400 L[ouistana, Box 11110
Merrillville, IN 46411

(219) 736-2044
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