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Lol Porrower.  As used in this Agrecnent, e term Porrower refers Lo .
George stanley and Cormella Stanley whose addreoss is 15902 Chostnut Road, \
Towell, IN 46356, ' ‘.
1.2 Nokere As used in this Agreoment, the tem Note refers Lo a note made -
and execubtod: by Borrower on Octobaer 29, 1985 evidencing Borrower's :
obligatiion to repay a loan wade by FFSB to the Borrower in the anount of o
584,000,000 The Note was mwade ayable to FFSB and cavried an original
QL) initial interest rate of Eloven Percents (11.000%) por anmau,
O L3 Mortgage.  As referred Lo oin thm /\qu L nl, Lthe term Mortgage means o
In MOLtgage :;wwn Ly 1 TSI oy ] o
')9 l‘)f:,), and recot * W L eecoae;” On
Y Novenber 8, 1985, 1 um@nt?lls ! sl
N in the following de ] ] ocigle i Congl:
™ Thdiana: d OFFf 1AL
8'1?[;[3 ot 172 oF vir yorIfhie Brooumenties thespropentoriof, <
\\()(')[? SECTTION 7, TOWNSHTD 43 \()3"]1‘[((? t% &ﬁ %5,1%&: q%g%#}]ﬁ[l’z\l.
\/] MERIDTAN, [N LARE COUNTY, NA NCT 2 Ci DESCRIBED AS
S FOLLOWS:  BEGINNING AT THE SOUTHEAST CORNER OF SATD: NORTH 1/2 QIF "tHIS NOQTH _
N 172 OF THE SOUTTINES 1/4 o NOI (4 2 NORT 5 THE
FAST LINE THEREOR, 5 FERT TGN POITNT; THENCE WEST,  PARRALLIEL TO T b
SOGTI LINE OF SAID 4 1/4 SECTION, 350 FRET ! A POINT THENCE SO, o
PARALLLEL TO SALD FAST LINE, SUEFET CTO A POV, THIENCE EA ALLEL 'O :%
THE SOUTH LINE OF $ATR L4 178 SECTION, 550 FRER 1O s FO1aT oF g =
DEGINNING. z |
- =
(o]
Which has an address Of 13902 Chostnnt Roasbaisd&e i, 1IN 46356 Lo sac 5.0
the payment of the NotdGand ta assure paRCeBaiteisl Lhe agracients %‘C
contained in the Ne §
Z
1.4 Defaull.  As us thi s Agrechendip bl s=tery Bel ault refe ‘.C‘?‘
Borrower's fatluare vhentdue Lo ey of prin
interest, and any « ks due undeSELATHSENS of the
Mortgage.
1.5 Balance Due.  As used in this Agrecepent, Uthe tern Balance Due reflors
to the following amounts owed by Borrower to FFSB as of the date of this
instrument, January 31, 1992,
Principal s 60,925,206
(Estimaled Remaining Balance after 1-31-92 bayment)
+Title Expense
1Tate Charges
iRccording Foe ~ .
Sodi Fleat ton Fee B ~
~Other Amounts oo
Interest due for S
~1nss \n:u.xt Pand ab Closing S 20.00 )
RATANCE DUE s 60,925.66
Acceleralion.  As used In this Agrecnent, Lhe bern Accelorabion means
FFSB's exercise of its right under the Note and Morlgage Lo require
Porrower to pay imediately all ontstanding principal, interest, and other ¢
arount.s owing. )7)(,/
1.7 Principal Due Dates As used in Lhis Agreenent, the e Principad Doe 'z" A)/J
Date means Lhe date 00 renaining principal and acorasd interest. owing by

~r e aY /
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MODIFTCATION AGREEMENT

This Agreement tade and entered into by aned botwoon First Fedoral
Savings Bank of Indinna, Corme arly known as First Fedoral Savings & oan
Assoclal ion of Gary, a Unibuxl states corporation, ("FFSR"Y and the
undersigned borrower(s) whose pame(s) oare indicated in Secbion 1.1 below.

OARTICLE |~ DEFINITIONS

reason of Borrower'ss Nole s due and payable,
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LB M Wifye Ay nsed in this Avgreenent., The Covrs Modi Oy omed sody fiexd
mean o change in the oraginal berms of Lhe Noto,

ARTICLE LI = kECiTas
2, FIPSIV s the holder of the Note,

R

1o

Borrower has rogquestod that FESH modify the Lerms of the Not e,

230 FESB s willing to Madify e Nobe if porrower agrecs o pay a total
anount of Five Hundved Twenly aid No/Z100 Dollars (520,000, gt the e
this Agreement. is oxecited by the parties for service feo,

2.4 Borrower has padd such oamonant.,

2.5 FIESB and Borrower agree Lo a rodification of the tems of the note
and wortgage as provided in Article L0L.

ARTICLE T11 -~ AGREIDMENT

3.1 Each of the foregoing recitals are incovporated into this article
setiing forth the partics agreoment. as though Lully set forth herein,

3.2 In consideralion of FFSB's agrecment to Modify the Porrower's debl,
and the mutunl cov )
and FFSB agree as

{ Ve

Document 1s
@ L U NOTOEFICIALL

Tarnd IRTT T b PR L 32 /L0 allars (8384,62) }

{{231 14 ;E%I_I?Q ?"ii .’.xbéé'}:é ?%&lﬁ;&):i‘(}i}%?‘tiﬁgptf; Mning

bi-weclddy L-.lu;nthﬁ:(hal{el@ﬁunny&Reﬁ(mdegdy realyesthate

baxes and dngurance, and any other escrowed ilons, as

Proviided in theldMortgage™in hi-weekly dnstaltments of Dighty
Seven and 1 sdpt) Dl L \‘,vu]..]' € l)(.“;] Hang on L

L4th day ef Februavy 19920 and coatinuing bi-weelk Lt
Ghereafbar, b il an canalysis of the esc T awonn

roven s @ nedsed Shange 10 Lhe stated amoun! pigstHo L3 e
bhi-weckly Soaymen The orrowerts total bi—weekly paynent:

Y

will] e Foo Mindeed Seventy One ard 757100 Dollars
(5470.75) . dhe Principal Due Date is bhe 1st day of
Deconber, 2000, If a Balloguuloynent 1s due on the

Principald Due Date, a la@eawnhdsiemy be due; the

borrownrs and FESB agrestehatiFRSPeiic not obligats:

refi o that asnount. ‘
3.3 The Borrower ‘ e that Whe Dalanee Bue shall be 25l
at fived interesl 80 =9
3.4 The Porrower may \ lars

($520,00) at: the time of closing.

3.5 The Borrower and FFSB-agree that all tems, conditions, and
convenanks of the Note, Mortgage, and any other security agreement or
other loan docunent signed by the Borrower, and any financing statenent
signed by the Borrower or properly signed on Borrower's behalf will remain
unaltered and in: full force and effect, except as expressly modifioed,

3.6 FFSB and Borrower agree that nothing contained in this instrument or
any present or prior statement, act, or failure to act by FFSB constibutes
aowalver of PESE's right Lo assert dbs vights under Bhe Note, Moyvtoage,
Bi-Weckly Xobe Rider ar any security agresaent or other loan docwneat
signed Ly Dorrower as o oany Duture defawdt, including bad nob Toated to
Default as deflined hwerean, Ly Porrover s defined 1o such docwent or
dociment s,

3.7 Dorrower acprees boogay and s Diable for FIFSR's costs, including but
not Timited Lo attorney's Tees, it le expense, colloclion costs, and connet
costs ncurred as oo result of Pormrower’s defanlt

2.0 0 FEsh and Borrower agrece thatt Lthis dnstrment completely Modifies
Porrower's debt owed Lo FESE, as dofined hercin, on g earrent lasis as ol
this dote with all previons defaults, 00 omy, having been curad by this
instroment o FESH agrees to hereafter aeceept Porrower's installnent
payerent s and apply therr to the Badanee e,
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309 Porrower agrecs that af all or jurk of The secnred proporty deseribod
e paragreaph 1.3 o any inberest in it s sold or Ueansforeed (or of o
benefieial amterest i Rorrower is sobd or Cransferroed and forcower as ol
A nabural person) without FESKE's prror werlben consent , FRSEH may, gt ils
option, vogquire ineediabe poyment o fulb of G0 suns securod by Che
Mortaage,  However, FIFSB vy nol exercrse Phas oplion 00 exercise bs pros
Nibited by federal Tow as of the date of This inst oot

FEFFSE exerarses this option, FIFSH shadl give Porvower ot ice of
y

Aveeleralion,  The NoUice shall provide o period of not Joss than 30 davs
[rom the date the not ee is delivered o saidiod within whieh Borrower most

pay al b osums secured by Lhe Morbgage. 1E Borrower fatls Foopoy Lhese suns

prior to the expirat ion of this period, FIESB ooy tovoke any vomoedicos
pormibbod by the Mortgage without Dether nobice or domand on Borrower,

ARTICLE 1V - WARRANTY

4.1 Borrower covenants and warrants Lhat Porrower s the owner of the
secnred property deseribed o oparagraph 1.3 and that the Mortgage is a
valid and subsisting first len thereon; that there are no offaets,

covnberelaims, or defenses to Che Balanee Toe, or any peart Cheveof, ol hor

ab la“v ar i“ ’..‘juit"“ BTV B R RV SRR S RYSY§ PNRPY RP-STAr S U R S B BN | R N TE IR R B ‘_‘-1'5';
lien upon such prog L Dol I res!

al the tinme and in Dmmnﬂnt lS

IN WITNESS Wi 15 INEYIE @EFI IAL!

instrument in one re counterparts all ol which constitulie on

instruwent effective v Bhis Dpeomentis tlieproperty of
' the Lake County Recorder!
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PN O TN ANA)
Jiata
COUNTY O] TARE )

-~ ,._,_\_,l""r"""' IV',-I..T\'HMI‘Y Pabbic g and for said commly anel state, on e
!. day ol ‘~j(?\\'\_\-)i?l\)\/ P personn Ty Gppeared CRANG S, PRATT
A RAREN MANPTINS, Hhe Sssinlant Viee Prostdents ronpectively of Fipst
Federal Savings Bk of oo, who acknow Lodged excent ion af e
Foveqoing instrament on bela L G Fiest Foderal Sacinegs el of Tudiana,

M'l'l ngs o Bxplres:
LB Tl i zoy

Jpcaer! VnpSery o Notary Yublie
Resstedents of Lol Coontd y / J( P

STATE O INDIANA )
) G8e

COUNTY O TAKE )

Subsceribed and sworn Lo before me o Notary Publie in and for said
Counly and: Stale, poersonnl ly appenred GEORGE STANLEY AND CARMELLA STANLEY

lhl‘&q;’)\ (]ly” Y . [INAYALS

My Conmission Expis

Resident of Take C

This Document is the property of
the Lake County Recorder!

ROGER W.
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400 Tomrstana, bPox 11Hd
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