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FUDTETCNTION AGREFMENT

This Agreonent made and entered into by and between Foest Fodoral
Savings Hanls of dadiana, formerly known as Fiest Pederal Savings & Loan

Associal ton ol Gary, a Unibed States corporation, CFRFSBY) and he
tndersigned borrower(s) whose nane(s) ave indicated in Scetion 1ol beelow,
i
| ARDICLE 1 = DEFINITIONS
|
{ Fol Borrawer.  As used in this Agroeement ; the Lerm Porrower refers Lo
i Pavey Je Zenbala and Mary Jo Zembalas whose addeess s 320 B 780h avenuare,
Moreillville, o 60410,
. 1
o2 Notes As used e Lhis Agreemenl, the term Nole refers tooa note ade - "
and excented by Porrower on Macch 23, 1989 ovidencing Borrower s P
obligatzion Lo repay o lToan made by FESB to the Porrower in the amounl. of
$56,900,00.  The Note was e pavable Lo FIFSB and carried an original o
milial interest rate of Nine and Seven Fighths Percent. (9.875%) por o
,@ annum. .
1.3 Morkgage.  As referred to in this Agreoment, Lhe Lerm Mortgage means a 5
O mortgage given by Borrower as mortgager, Lo FFSB as mortgagoee on March 23, )
\J) 1989, and recorded in The Office of Lthe Recorder ol lake County, IN on
March 28, 1989, 1 \ osl
Voin the following v Gk e ol e 201100
3 o Doctiment1s
U IO 38 TN CHADEL | ,’NI\O_’I\‘GQE’EJI'@FI(A, EGRDE AL
1 v oh ‘5:: N ¥ NEIA A} oo : '|,“’ 3 Nen s N ').
%U’O“ 33, PAGE 60, THiS BoduitieNt 1§'tie property of NA
: . V. : O
Mwhich has address/of 20 p.thelakaonnty Reverdar! 16410 o secuve g
the payment of the RNote and to assure performance of Lhe agreconent s 3
Qcr:u'xl:a.i.ned' in the Note, :_g,
N 2
=)
1.4 Default. As tsaed in is Agreement., Lhe tern Defaul feg e §'
Borrower's failure o makewben due nonthly paynent s of ommeEipal,
interest, and any| ofher amount s due tunder thetterms of Lhe Nobe and/ar
Morltgage.
1.5 Balance Due. s used in this Agreeperdfihe tern Balance Due volors
Lo the following avoimbs owed by DBorreedsdiohdsh as of the date of fhis
instrument , Januaiy s 1992,
Principal SIS 68674
{Estimaled Reain e afbter 1389200 IvEer: )
tTitle Bxpense S
ilate Charges S
tRecording Lees 5 20.00
iModification loee S 500.00
10ther Amounts Due:
Interest. duce for S
~Toss Amount Paid at Closing g 520,00
BALANCE DUE 5 53,680.70

Accrteral fon, A5 uscd in this Agroecrvnts, the tor Accelorat Ton teaans
FISIV s cnerorse of ats right under the Noteoand Mortagoge Poorovuire
Porreaer To pay dneeedial cby Gl antstanding proancipal, intecest, cad ol her

Aatounls owlng.,

1.7 principal Ime Dates As used in Phis Agrecient, thie o Prineigyd ine
Dite neans the date all voaaining porincipal and aceraed inberest owing by
reason of Borrower's Nole iy due and payable,
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1.8 Modify.  As used in this Acreenvent o the Corps Moedi Ty vined Mo Qe
mean a change in the original terms of Lhe Notee,

ARTICEE LE = RECLTALS

201108 is the holder of the Rote,

2.2 Porvower has vecquested that PIFSE oodd Fy the teris of the Note,

2.3 1FSE s willing 1o Modify the Nobte if Borrower agrees Lo pay o tobal

anount. of Five Hindrod Dwenty and No/Z100 Dol iars (8520,00), ot the Uine
this Agrecient. is exeontd by the partices for service foo,

20 Borrower has paid sueh amount.,

2.0 FIESE and Rorrower agrea to a mexdification of the terns of the note

and mortgange as provided in Article 111,

ARTLICLE 111 = AGREEMENT

3.1 Each of the foregoing recitals are incorparated into Lhis article
selbting forth the parties agrecoment as though fully set forth herein.

3.2 Imconsideration of FFSD's ayrecnent to Modify the Rorrower's debt:,
and the mutual covenants and promises hereinafter set forth, the Porrower
and FFSE agree as follows:

(1) That pay _Lhe SH P RNLY SRR
bri-w % ,an Mém $n{:, ; wdred
sSeve ¢ : G S 24324 h aac } j on
Lhe ¥ NﬁmﬁBFmiAL! y
thet A dhe~Borrower wi av real estabe bt and
LnsuLm ,, p (lg(: FQ\#I‘& P%QP‘?!E tj)x « )?f o i the
Mot in l)i:her;ls.akew@oum:}tRﬁbm*den! Thredy

3571 Dollavs ($73.45) cach, beginning on the t4th day of
February 199275 and contiinring hi=weakly theveafter, or unbkil

an analysis ol Che esciroweddamounk reveals agaecdoed ehange
in the statdd amounl of $73.450 per bi-weeklv paynmceats  The
Lorrower's, total bi-week Iy payient wi I'lF ba 11 dind-ed
Fortly Fave dane 697100 Dollars (5345.059) ., erRrincipal| Due
Date 1g the 22nd day of Octobx, 200 IC of Balloon Dayment
is Jue on s Prineipal e Dol O targe poyment may e

due; the Porrowers and 1788 uguw it FESEgis nol. oh! igatied
Lo refinance thal amount - oY

\

3.3 The Borvower and FESH agree HHL: *‘ht' lhl«mrv UH(‘ shall bear Lyfcrest
ab a fixed interes Lo B ac0ns, g

3.4 The Borrower 3 ree LhalZkhe Prione '1,1"»;1:1 e
changed Lo Oclobxe Lasid on av ! ;}".a_‘r;_-V,::.r«".'mrt:iza" 2 eekly
payment s, ~LLriii

W5 The Borrower has agreed to pay Five Hundred Twenty and No/100 Dollars
$520.00) at the time of closing.

3.6 The Borrower and FFSB agree that all temms, conditions, and
convenant:s of the Note, Mortgage, and any other sccurily agreepent or
other loan docunent signed by the Borrower, and any financing statement
signed by the Borrower or properly signed on Borrower's behalf will remain
unaltered and in full force and effect, except as expressly modified.

3.7 TFSB and Borrower agrec that nothing contained in this instrment or
Ay present o ar o prior staterent, et o fanhiee oot by FESE const that ek
aowaiver of FESHETS trght Looasgert ks rrghts nder the Note, Mot aoge,
Pi-Weckly Note Rider o any securiby agrectent or other Toan document
signed by Porrower as to any fdoee defanlt, inchsding Dol naot boated to
Defanll as delined heven, by Porrower gs delined inosuch docunent or
dorcinemts.

2.8 Borrower agroes Lo pay and s Diable Tor 1FEsB's costs, anchading b
not Himited to abtorney's foes, Uil Lo oxponse, colbloction conts, and cond

costy ncmrred osoa resalt o of Borrower's defaalt .

SCU S el Paarronsey .u)lvu Fhat this annd voment completoly Moy Ohes
Pooproser s debb onvedd b FESIY, e adeanesd herean, o cuirvend a0
Phis dabe wa bty el poeviones deCant e, o0 oy, having been camssd Iy e

]

insbrimend o FESH apreess Tor hepeaCber aocopt Tuaneertooanad s st
porgiendis ol apply Phem too Fhe TG Toanee Dhae,
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3-.“] Bovrower agrecs thatr 0f ol ar part of the secured property deseribaoed
mopruragraph 1.2 or any interest in i s sold or LeonsPoreod (or ol o
beneficial dnterest bn Borrower is sold ov transferred ond Porrower is nob
a natural porson) withoul FESB's prior writben congsent, FFSD oy, ato b
opbion, togquive dweedrate poyveent in ful) of all suns secnred by U
Morbgage.  However, PESH ay nob exercise Ehis oplion if exercise s pro-
hibited Ly federal Law as of the date of this instorent,

E FESD cxercises this opliion, FISB shall give Porrower notice of ‘
Acceleration,  The Notice shall provide o perviod of not less than 20 doys
from the date the notice s delivered or mailed within which Borrower most
pay all sums securod by the Mortgage.  1f Porrower faitls Lo pay these sums !
prior tao the expivation of this period, FIFSH vy invoke any rornedios
permittod by Lhe Morbgage without Norbher notice or demand on Porrower. 3

ARTICLE 1V = WARKANTY

4ol Barvower covenants and warrants thall Borrvower is Lhe owner of the
secred property described in pavagraph 1.3 and that the Mortgage 1s a
valid and subsisting first Jien thercon; that there arve no offsets,
counterclaing, ot defenses to the Balance Due, or any part thereof, aither
ab law or in equity; and that the Mortyage will continue as a valid Lirst
lien upon such property for the repayment: of the Balance Due wilth interest
at the time and in .

[ ]
JhosHmentas,.
instrument in one ¢ TS 10 (W ¢
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STATE OF INDHANA)

)8

COUNTY OI' TARE )

Pofore me o Notary Pablic in and for sard counby and state, on the
‘ >t day of jﬂn\)\r% ______ ;1992 personal by appeared CRANG S, PRATT
xlntl KARLI: \‘ MATTHEWS , Lhe ASsistant Vieo Presidents rospoctively of Fioest
Foderal Savings Bank of Tndiana, who acknowledogod exceution of the
foreqgoing instrument on behalf of Fiest Boederal Savings ke of Indiana,

Sty T Mol cBhonpsen
M(US(U (. }Y)H)]l\(ﬂ NoLary pabl s "

Resident ol Lale County

STATE OF INDIANA )
)88 ,
COUNTY OF 1LAKLE )

Subscribed and sworn to before me o Notary Public o and for said
County and Stabe, personally appearcd TARRY Jo ZEMBALA ARD MARY JO ZEMBALA

this DM day of SAOW*\UO’\’;\—N*- L9972,

My Commigssion Bxjir ‘,\’"‘ :
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THES ACGREIMENT PRETARED Ve {(4‘ ./' Ne e fon

PIRST FEDERAL SAVINGS BANK O] INDITANA
8400 Loutsiana, Pox 11110
Moervitiville, 1IN G631

{219) 7362044




