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This Agrecment made and cntered into by and between First Fedorad
Savings Bk of Dndianag, Cormerly known as Fiest Foedoral Savings o Loan
AssCiat: jon of oy, o United States Corparat ton, ("FESB™Y axd the
tncers ioned U'lxu\u-x (5) whose napeds) are dndicatod in Secetton ol bedow,

ARTICLE 1 = DEFINETTONS

1L Porvowers Ag used in this Agrooment, the Lo Porrower rofors to
scol b Be Holwn and Shelloy T Holman whose address bs 2618 We 650h Place,
Merrillville, IN 46410,

9
N 1.2 Xote,  As used in this Agreencent, the tern Note refers to a nobte made
and executod by Porrower on October 21, 1990 evidencing Borrower's
yebligation to vepay a loan wade by FFSH to the Porrower in Lhe amount of
v $110,000,00,  The NobLe was wade pavable to FESB and cavriced an oviging
N nitial interest rate of Ton and One Quarter Percent. (10025%) per anman.,

1.1 Mortgage.  As reforred bo in bhis Agrecnoentdhe borm Mortoage means
glnulq(u;n ven by M U Ll S M T I LS g Wy o

W 31, 1990, and roco D Cumntl)s T von
l\,\ \uvvnh«-r 5, l‘)‘)() L 132582 granting FESB a seourd 250

Vb  NOTOFFIGTAL!
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This Document is the x*})ro pe of
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Which has an addross of 2048e GAERTL 1acE, Mewrfiblv il le, TREEGIL0
secure the payment of Ehe Nale and to assure pervforcnee ol Ehe aipaconents
contained in Lhe Noto.

1.4 Default,  As uscd 1o Nhis Agrecment, the Cdam Pe Gl nefors Go

Dorrower's fallure] Lo ik at due ronkihdy pen s of prneipal,
nterest, and any nLher amotint s duc under the Leths of the Note and/
Mortyage.

LS alance e, wsed dn this Ageaegent, Cheltem Lalance e palors
o the following s owed by Borrawer o SshsEs of the date o« is

instrunent, Joanuar

Principal S DI L
(Estimited Remaind AN S e poe o i s G 1

+Title Expense
+Late Charges

ek snkn

Recording Fee 20.00
wModification Feo 518.00
+Other Anounts Due:

Interest due f{ov S

~Less Amount Paid at Closing g 536.00
BALANCE DUE S 103,697.81

Acceleoration, As need fn Phiis Sovecnent, the Bermy Scoceloral Ton moeans
FESR's excredse of wls right under Bl Note and Mot gage to regnidre
PBorrowes Lo pay dmmediobely all ontstonding principet, mderest ) and obber
apotind s awing.

1.7 Principal PDae Dales As used in this Agrecrent, The tern Principal Doe
Date means the ({'u- all vomadning pererinciped and accrued  inbevest awineg by
reason of Dorrower's Nole s doe and povable,
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LB Modify.  As ased o This Aqrecment , Phe Bories Mexd Ly and Modif ied
mean o change i the origined Lerms of Uhe Nobe,

ARTICLE 11 = RECITALS

2.1 FESB ig the holder of the Natae,

2.2 Porrower has requested that FFSB modify Che torms of Che Note,

2.3 FESH s willing to Modily the Note il Porrower agrees to pay o total
amant - of Fave Handeed Thirty Bight. and No/ZL00 Dol s (8528,000, ot the
Ehe Lhis Agrecment. §s execulod by The parbies for service foe,

2.4 Porrower has paid such awount.,
2.5 FESB and Porrower agree to a nodification of the terms of Lhe note
and portgage as provided in Acvticle 1TL.

ARPICLE 111 = AGREEMENT

3.1 Bach of the foregoing recitals are incorporated into this avticle
setting forth the parties agrasent as Lhough fully set forth herein,

3.2 I'm congiderat: -un Bl Lo ef Al Ly Ligz )
and the putind cow o Roeument 1s. .

and FI'SH agrec as |

NOT QEFIGIAL
1) Thet will ropay the mmml mlance du

bi-weelk )y | Fints rﬂomumemam pesty of

Hundred Saxty ‘bwo_a ]a% bﬁi\i&y H 56,48 '(‘d( b,
beginning on H? E}!ET é@ 1&, gd . 1

bi-weelkly therealter.  The Borrower will prepay vreal estote
taxes and 1n we, abhe rowed as

provided an hessortgage in bi-weelkly instal nenlls of Bighty
and 52/100 Dollars ($80.52) cacl, | beginning o the [AEh day

s

of Februarynl 992 “and conihinuing bi-weckly t L,
unt i1 an analysis of the ascrowed amount reveals a need
change in Uhe sbated amoont of S00.527 o bi-weekly
paaymentie rowerts total by by paynent will

Six Hundred Forty Three and 207100 Dollars (S643,20),
Pringipal Due Dale is the Qs Yol May, 2003, Il a
Ballown Payment is die L s nal Due Date, a b

PRIV P e due; the gadowers BEACETSE agree thal FUsi
is no bloidzed Lo e fn..l = B i int.
3.3 The Borrower < s o Ehat RRERR 5 S e shall y 51
at a fixed interest NI o, INDI AN, 4
h n
3.4 The Dorrower ] L Lindred Thirky Kig 0

Dollars (S538.00) at lho tnwe n[ I lusmv;

3.5 The torrower and FFESB agree thatt all temns, conditions, and
convenants of Lhe Note, Mortgage, and any other securily agreement
other loan docweent signed by Lhe Dorrower, and any financing statcioenl
signed by the Porrower or properly signed on Porrower's behal £ owill venvin
unaltered and in full force and effecl, except as espressly nodified,

3.6 FFSB and Borrower agree thal: nothing contained in Lhis instrument or
any prosent o recior statorent, ack, o Lo Ture to ack by PRER constibabes
a walver of FPSIY s raghl Yo assert bs cighits nndes the Nobe, Morigage,
Bi-Woeekly Note Rider o any secueily agrocnent o othee oo doouend
signed by Borrower as to ooy future defaadb, inetoding ot oot Dindted to
Defaunlt as defined herein, by Borrower as Jdelined in such docient or
docunents.

3.7 Porrower agrees to pay and is Tiable for FFSB's costs,  ineluding but
not limited to altorney's fees, title expense, collection costs, and court
costs incurred as a resull of borrower's default.

3.8 FFSB and Borrower agree that Lhis instrument complelely Modiflies
Borrower's debt owed o FESB, as defined horein, on o current basis as of
this date with all proevious defaults, if any, having been cared by this
mstrument. FFSH agrees Lo hereafter accept. Borrower ‘s instal Inent
pavioents and apply thenm to the Balance Due,

3
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3.0 Borrower agrees thale if all or parl of the secired property desceribed

o paragraph 1.3 ar any inlerest in itois sold or transforred (o if
benelicial interest in Porrower is sold or Lransforred and Porrower s nol
a natural person) without FEFSB's prior writben consent, FFSH roy, ab ils
option, roguive inmediabe payment i full of all sums sccured by e
Mortgage.  However, FESE may not excreise Lhis option Il cxereise s pro-
hibited by Coderal law as of Lhe dale of this insbrument .

OPESE excreises this option, FESH shall qgive Borrower nobice of
Aceeleralion,  The NoLice shall provide o period of nob less than 30 days
from the date the notice is delivered or railed within which Borrower mst
pay all suns secuved Ly the Mocrbgage. TE Porrower fails o pay these suoas
priov to Lhe cxpiration of bhis period, FFSH way invoke qny remedies
pernibied by the Mortgage withont further nolice or demand on Dorrower,

ARTICLE IV - WARRANTY

4.1 Borrower covenants and warrants thal, Dorrower is the owner of the
sectred property deseribed in paragraph 1.2 and thal. the Morbyage is a
valid and subsisting Cirst 1ioen thercon; that there are no offsels,
coumterclaing, or defenses Lo the alance Dae, or any part thereol, cither
at low or in oquity : . st

lien upon such prog ; ent oL the Badan$ous [ a5t
at thee Limes and in L Bgcumentis -
IN WITNESS: WHE! AN Q}TruQ:E K l\g IAIL]'
instrument in one % t:
st rument. CEaetive ""af?ﬁ“#‘. (,,ﬁéﬁfsﬂ@@ propity-of
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ATTEST: / VA7 & /6 Dl fﬁ/é/ ' o, Holmen
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COUNTY OF 1aALE )

.) l"\ [5”‘ pee oy Notary Pubbie in and Tor said connty aoed stave, o Uhe
[ Ty of JTua A~ o 1992 porsonal ly appearcd CRATG S0 PRATT
.im'l l\wl\l NOMNTTHIWS, Lhe fssislant Vice Presidenbs respect tvely o Fiest
Federal Savings ok of todiana, who acknowledgoed execat tons of G
foregoing inst rurent on bebalf of First Poderal Savings ook of Tndioana,

My Commnission Eapives: \( \
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STATE OF TRDIANA ) AR S
YNS: e )
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subscribod and sworn Lo hefore we o Notarvy Pubilic inand for siaid
County and State, peceonally appearod SCOTT I8 HOLMAN AND SHELLEY ‘P HOTSAN

lvl‘li‘s_.___?j\_ \_“ day of | \(\\,Q\\r \\____m, 1,

Copiaisision Fxper

~ ol Do'dimtentds
Resident of Lake Co Norfﬂaﬁi‘ejﬁvlﬂ
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THES AGRELMENT PREPARID 1Y /(4.7/ Nartizg

PURST FEDERAL SAVINGS TANK OF  IXDIANA
8100 Louisiana, DPox 1L1LELO
Merrillville, I dodid

(219 726-2044




