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MODIEFICNTION AGREFMENT

This Agreenent made and entered into by and between First Pederal
Savings Bank of Indiana, formerly known as First Federal Savings & [oan
Assoclalion-of Gary, a United: States corporation, ("FESB") and Lhe
undersigned: borrower(s) whose name(s) are indicated in Section 1.1 below,

ARTICLE T - DEFINITIONS

1.1 Borrower., As used in this Agreenent, Che term Borrower refers to
Howard M. and Joyce Mcelellan whose address is 1518 Harrison Avenue

Dyer, IN 46311. i oyl =
1.2 Note, As used in this Agreement, the term Note refers to a note made i
and’ executed by Borrower on August 5, 1987 evidencing Borrower's : '
obligation to repay a loan made by FFSB to the Borrower in the amount: of -
$34,000.00, The Note was-made payable to FFSB and carried an original ‘ -z __ A
initial interest rate-of Eight and Three Quarters Percent (8.75%) per v T womt
annums., - o ~: - ~)
. e
1.3 Mortgage. As Vo dlOgiaRie nt 18, . “ a
mortgage-given by aou acer: 1o FESB as portagay
N5, 1987 and record | Q kedod Ci L! n
N August 7, 1987, bo lm})H 982 granting. FI'SB a security in L
b in the following descr Tl]n&Dﬂcukmenﬂ ISrthe\prﬂmeﬂ 3
Indiana
| oheana the Lake County Recorder!
Ny THE NORTH: 20 IFEET | LOT 101 AND THE SOUTH 40 FEELD OF LovP 102, SUBURDAN
o TERRACE ADDILTION, THE M aQr L HOWN PLAT X PAGLE 94,
% IN LAKL COUNTY INDIANA,
N
f (:-;
N Which has an address of 1518k rison Avenue, Dyer, IN 46311 to seclire o
3 the payment of the Note nd teo assure perfornance of the ngreements cX
N contained in the Nota, 3 =
. = #
1.4 Default. As used in this Agreecnent  RaEmm Default refers to gm
Borrower's failurce ™o make when due mophiySEadaciis of principal, &=
interest, and any her amounts due undel’ the telfs: of the Note A B.A
FC
Mortgage, E 3
Y
1.5 Balance Due. . in this Agreamest/ ) Uhaltcim Balance 1 s %
to the following a 1 BorrowEF ol tESEras of the 8 m
instrument, Januar
Principal s 31,330.05
(Estimated Remaining Balance after 1-24-92 Payment:)
+Title Expense S
+Late Charges S
+Recording and' Handling Fees. S 20.00
+Modification: Fee S 500.00
+0ther Amounts; Due:
Interest due for S _
-less Amount Paid al Closing S 520,00
PALANCE DUE S 21.330.05 -
Acceleration.  As used in this Agreenent, Lhe tern Acceleration means
FEFSB's exercise of its right under the Note and Mortgage to require
Borrower to pay inmediately all outstanding principal, interest, and other
amount.s owing.
1.7 Principal Due Date. As used in this Agreement., the term Principal Due
Date means the date all remaining principal and accrued interest owing by o
reason of Dorrower's Note is duc and payable. O ’
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1.8 Modify. As used in this Agrecment, the terms Modify and Modifiod
mean a change i the original terns of the Nole,

ARTICLE 11 = RECITALS

2.1 ISR iy the holder of the Nobe.
2.2 Porrower has requested that FFSB modify the terms of the Nole,

2.3 FISB is willing to Modify the Note if Borrower adrees bo pay a total
amount of IFive Hundred Twenty and No/100 Dollars (§520.00), at Lhe tine
this Agrecment: is executed by the parbies for service fece.

2.4 Borrower has paiid such amount..

2.5 FFsB and Rorrower agree to a nodification of Lhe teims of Lhe note
and mortgage as provided in Article ITT.

ARTICLE T1T = AGREEMENT

3.1 Each of the foregoing recitals are incorporated into this article
setting forth the parties agreenent as though fully set: forth herein.

3.2 Invconsideratbion-of FFSB's aqu:enxan to-Modify the Borrower's debt,
and the:mutual cove W, wer

and FESB agree as | Document 18
v e NOBORKICIAL . .
11 1 f !
[Llluri-;b M xﬁélf?méﬁ&é#‘r’ :ﬂi nLannr; })L S (< by .

there A,el rhihe ]ua.kﬂl lilullltwaQG(htdlﬁlf!x day of.
Octoler, 2004, If a Balloon Payment is due on the Principal
Due Datie, a Targe peyment may bedues Lhe Dorrowers and FESDH
daglec hat: S 1S hebpohlbdagaled Lo fFinancastlic aAnount .

3.3 The Porrower éand FESL e thalt the Balanee Due shall ! anterest
at: an inbterest ratae of 9.00%.

3.4 The Borrower Qnd FESRE O & that the maturity dale shall be October
15, 2004 based on a 15 year-amortization wil,]x Li-weekly payments.

3.5 The Borrower has agreed ta pay Iwu ..un(‘:i;(_er']'v"’-!,kvenl.y and No/100° Do lars
($520.00) a4l the time ol closing. AL

3.6 The Borrower ¢ Woagree LhatZail evms, leand itions,

convenants of the ? yae, and o EGE SESur Ly agrec

other loan document > o Bozmwm VO ani Sny financig Wit
signed by the Borrc N, siemed o Porrower' s Ly qain
unaltered and in full force and elfeclt, excepl as expreSsly modifl

3.7 FErSB and Dorrower agree that nothing contained in this instrumenl or
any present or prior statement, act, or failure to act by FFSB constitutes
a walver of FFSB's right to assert its rights under the Note, Mortgage,
Bi-Weekly Note Rider or any security agreement or other loan docunent:
signed by Borrower as to any future default, including bul not limited to
Default as. defined herein, by Borrower as defined in such document or
docunents.

3.8 Borrower agrees bto payv and is liable for FFSB's costs, including but
not. limited to attorney's fees, bitle expense, collechion costs, and court
costs incurred as a result of Borrower's deCaullb.

3.9 FIFSB and Borrower agree that this instrument completely Modifies
Porrower's debt owed Lo FFSB, as defined herein, on a current: basis as of
this date with all previous defaults, if any, having been cared by this
instrument. FFSB agrees to hereafter accepl Borrower's installment
payrents and apply them to the Balance Due,

i
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3,10 Borrower agrees Lhat: if ol or part of Lhe secured property deserilaod
i pavagraph 1.3 or any interest in ifois sold or bransfereed Gor 0
beneficial interest in Porrower is sold or bransferred and Porvower s no!
a natural person) without: FFSB's prrior weitten consent, FESH pay, b its
option, require bocdiato poyment in full of all sums seoured by the
Mortgage.  However, FFSH may nol exercise this oplion o excorcise is pro-
hibited by federal law as of Lhe date of this instroment.,

I IFFSB exercises this oplion, FFSR shall give Borrower noblice of
Acceloration.  The Notice shall provide a period of nol less than 30 days
from Lhe date the notice is delivereod or mailed wilhiin which Borrower most
pay all suns secured by the Morbtgoage. 1 Borrower fails Lo pay these sums
prior to the expiration of this period, FFSB my invoke any rewvedies
peamitted by the Mortgage withoul further notice or demand- on Borrower,

ARTICLE TV = WARRANTY

4,1 Borrower covenants and warrants that Borrower is the owner of tLhe
secured property described inoparagraph 1.3 and that the Mortgage 1s a
valid and subsisting first lien thercon; that there are no-offsels,

counterclaims, or defenses to the Balance Dae, or any part therceof, either

at law or in-equity; and that the Mortgage will contimie as a valid first
lien upon suchsproperty for the repaynent of the Balance Due with inLervest
at the time and: in the manner hereinabove provided,

IN WITNESS -WHF Dr‘ uuu()wm nuvrx CNE

J:.nstrumenl: in one ¢ t&sﬂl -
Instrument. effectiy NdOTTﬁFFiCIAL'

FESB:  First Fodo This Document is the property of

Bank of [ «l/)he Lake County Recorder!
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STATE OF INDIANA)Y . -
R 185
COUNTY OF LARE )

- Pefore me g Notary Public in and for sadd county and state, on the
b'ﬁ/' r: day ol ]QnU[l:L o 1991 personal ly appeared CRATG S, PRATT

and KAREN MA I'THIEWS, the Askistant Viee Prosidents respectively of FPirsl
Federal Savings Bank of Indiana, who acknowledaed exceution of 1he

foregoing instrument on behalf of rirst Federal Savings Bank of Indiana.
My (.oumjssmn l/\.[uw :

510 9 Mareeite O\ o BSQn

. \ Notary Paiblic
Resident of Lake County /%F'/(j&) refa. T Ch 1)’5

STATE OF INDTANA )

|
| )SS:
{ COUNTY OI' TAKE )
; Subscribed and sworn to before me a Notary Public in and for saids ks
‘County and State ]écrsondlly appeared Howard M. McClellan andes .Joyr (@ }\ i
McClellan this 19t0 18 day of _Jauuary 1yyz , 199%, :
My Commission Lxplres: ' ". -
December <&, 1995 Ly - ’() < % SR gy
° ¥
Resident of Lake Document 1s o
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
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THIS AGREFMENT PREPARED BY: ("‘(a y Mar Tin

FIRST FEDERAL SAVINGS BANK OF INDIANA
8400 Lonisiana, Box 11110
Merrillville, IN 46411

(219) 736-2644




