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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the **Property."”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

INDIANA—single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

03-317
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and-interest on-the debt evidenced by the Note and any prepayment and: Jate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to @ written waiver by Lender, Borrower shll
pay to Lender on the day monthly -payments are due under the Note, until the Note is paid in-full, a sum ¢ Funds®) for:
() yearly taxes and assessments which may attain priority over this Security. Instrument is a lien on the P'rupcrty (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
1o Lender, inaccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called " Escrow ltems. " Lender may, atany time, collect and hold Funds in an amount not to exceed the naximum
amaount a ender for a federally related mortgage loan may require for Borrower's eserow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time o time, 122U.5.C. § 2601 ef seq. (C'RESPA®'), unless
another law that applies to the Funds sets a lesser amount, I so, Lender may, at any time, collect and hold Funds in an
amount not to exceed-the lesser amount. Lender-may estimate the amount of Funds duz on-the basis-of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable Taw.

The Funds shall hc hLId inan msmulmn whosc dcpmxls are insured l)) Hy lcdc .ll ageney, instrumentality, or entity
(including Lender, if' 1 F H shall apply the Funds to:

pay the Escrow Items. SUTTOWCT 105 HOiGHTE Gl g 1} nl“y dnd[)l.l“&, the escrow
account, or verifying th ﬂ‘oum@nmLIS‘ ' icable law permits Lender
to make such a charge aff m.ly raqmrc Borrower to pay a one-time n independent realiestate

tax reporting service us N@ QHFIQ&A: wise. Unless an agreement
is made or applicable 1 lifes iterest aic hy u; | d‘lo , £ r any interest or carnings:

on:the Funds, Borrow r[‘h‘iﬁ“DlﬁY‘:ilfﬁ'é’ﬁ F@’ﬂ’ie’ rﬁy i 1 the Funds. Lender shall:
o Bo: A of the redfts an

give to Borrower, withourchagge, an a ul.ll accountin Funds mw t0 the Funds and the purpose
for which each debit tothe Finds wash éﬂlml}y ﬁlll)il’ pdurity ior ail sums secured by this Sccurity
Instrument,

If the Funds held by Lender exceed the amounts permitted to-be-held by applicabledaw, Lender shall account to Borrower
for the excess Funds in aceordance with the requircments of applicableaw, 11 the amount of the Funds held by Lender at

any time is not sufficient to pay the Eserow Items when due, 1énder may so notify Borrower in writing, and, in such case
Borrower shall pay to Lenader the dmount necessary to make up lhc delicieney. Borrower shall make up the déficiency in
no more than twelve monthly pays at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, lender shall promptly refundi to- Borrower
any Funds held by Eender. If, under paragraph 21, Lender shall aequire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lendera ime of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabletiay/poavides otherwise, all payments received by Lender under

paragraphs 1 and 2 shali.be applied: first, 1o any prepaysaeat Chagess due under the Note: second:to amounts payable under
paragraph 2; third, to intecest due; fourth, to prigdipal dues and¥ase, to any late charges due under the Note,

4. Charges; 1 rrower shallt payseltaxess fassessaients, charges, fines and isitions attributable to the
Property which may at rity over this Securtyiinsurtmenty @aditcaschold payments d rents, if any. Borrower
shall pay these obligat manier providedARSpArerdphe 0% it not paid 1n U Borrower shall pay them
on time directly to the payment. BorroWer shisiepromiptly furnish (o } ces of amounts to be paid
under this paragraph. If thescpayments deenytBorrower shall < Lender receipts evidencing

the payments.

Borrower shall promptly discharge any fien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner ucccpmblc to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the liens or (¢) secures from the holdcr of the lien an agreement satisfactory to' Lender subor-
dinating the lien to this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term **extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insarance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable w Lender and shall includs a standard mortgage cliause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of.paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice to-the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repiir
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's scunll) is not lessened. 1the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument; whether or not then due, with any excess paid to Borrower I1-Borrower
abandons the Property, or does not answer within 30:days a notice from Lender- that the insurance carrier has offered to
settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallinot extend:
or postpone the due date of the momhly payments referred toin paragraphs 1 and 2 or change the amount of the payments.
If under paragraph-2 1 the l’ropcrty is acquired by Lender, Borrower's right to any insurance policies and-proceeds resulting

from damage to the Propcrty prmr m the lcquisilinn shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately p ition

6. Occupanc! fabntenunceund_Protectiongl ver's Loan Application;
Leascholds,  Borrow B()!clitm@nt lsu M sidence within sixty days
after the execution of Istrument and shall umtmuc to oceupy the Prop wer's principal residénce
for at least one year NA@T @F_ @IA}% hich consent shall not be
unreasonably withheld ey eatthuatimg ¢feun cey W aredeyoidiBorm mtrol. Borrower shallinot
destroy, damage or im 00 THRGEY TS B SO é ey Property. Borrower shall
be in default it any forfeitire action or pmucdmz, whether civi or nmn al 1s begun that in hender's good faith judgment
could resultin forfeitur¢ of dhe Prope T30 B ]r?)(n eﬁar L 'd by this Sccurity Instrument or Lender’s
security interest, Borrower-may cure such a defaule and reinstate, as provided'in paragraphs 18, by causing the action or
proceeding to be dismissed with a ruling thatin Eender's good faith determination, precludes (orteiture of the Borrower's
interest in the Property or other material impaizmentof the licncreated by this Security Instrument or Lender's security
interest, Borrower shall also be indefault if Borrower, during the loanpplication process, gave materially false or inaccurate
information or statements to Lender€or failed to provide Lender with any materintinformation) in connection with the loan

evidenced by the Note, ineludingypbut not limited (0, represcntations coneerning BosroWwer's occupancy of the Property as
a principal residence. 11 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold andithe fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants andiagreements
contained in this Security Instrument, or there is a legal [)ri“umdixxg that may significantly affect ender’s riphts in the Property
(such as a proceeding in '\ruptcy probate, for wmunnumm apfforteiture or to enforee 1 - regulations), then Lender

may do and pay for whatcver s neeessary to Proteghy lic value of e pmpt.rly and Lender's piphts in the Property. Lender's
actions may include p: ny stims secured by aGren wiickEERAS Rabrity over this Securjr ument, appearing in court,
paying reasonable altc ees and entering onthe Property tosmsuke repairs, Alllw Jer-may take action under
this paragraph 7, Len { have to do sof

Any amounts aaderunder thisZpepraningshall become o " Borrower secured by this
Security Instrument. U nod ender agretoeMer terms of payr s shall bear interest from
the date of disburseme N '

der to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance prcmium being paid by Borrower when the insurance coverage
lapscd or ceased to be in effect. Lender will accept., use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with-any written agreement between Borrower
and Lender or applicable law.
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. 9. Adnspection. Lender orits agent may mishe reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time ol or poor 1o inspection specitying reasonable cause for the inspection.

10, Condemnation, ‘The proceeds of any award or claim for damages. direct or consequential, inconnection with
any condemation or other tking of any part of the Property, or for conveyinee in licw of condemmation, are hereby assipned
and shall be paid w Lender,

Inthe event ofatotal tking of the Property. the proceeds shall be applied to the sims secured by this Seeurity Insteument,
whether or not then due, with any excess paid 1o Borrower. In the event of i partial taking of the Property in which the
fair market vitlue of the Property immediately before she taking is equal o or greater than the amount of the sums secured
by this Security Tnstrument immediately before the taking. unless Borrower and Lender otherwise agree inowriting, the sums
secured by this Security Instrument shall be redaced by the amount of the proceeds multiplied by the following fraction:
(@) the total amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property
immediately before the taking. Any balunce shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied 10 the sums secured by this Seeurity Instrument whether or not the sums are then due.

7 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or setthe o chiim for damages, Borrower fails to respond 1o Lender within 30 davs after the date the notice

is given, Lender is at { pplythe procecds atits aption, m or repair of the Property
or to.the sums seeur Ry o «
Unless Lende er otherwise sgree i writing, any application v principal shall not extend

or postpone the due d M meTs QFFI@I%H' il samount of such payments,

11, Borrowc Released® el v Fenders ‘titer, Nt of the time for.payment or
modification of amor! i Tl)f- lT)ﬁﬂ%Wéﬂ]f "s%ﬁélﬁfﬂ @&yla&f I Lo {ny successor in interest
of Borrower shall not opCrateforfeldase the Tiabiiny o the o BortSWwer 0¥ Borrower s.successors in interest. Lender
shall not be required « .|mmcncct]hecld'ak@Lﬁomtyuﬂe@o'rdem!l or refuse torextend time for payment or
otherwise modity amortiZation of the sums secured by this Security Instrument by reason of any demand made by the originali
Borrower or Borrower's suceessorstin interest.“Any forbearance by Lender-inexercising any right or remedy shall not be
& waiver of or preclude the excreise o any right or remed

12, Successors and AssignsiBound; Joint and Sevegal Liabilitys Co-Signers. | The covenants and agreements of
this Sccurity Instrument shall tind™and benefit the suceessors and assipns of |endesand Borrower, subject to the provisions
of paragraph 17, Borrower's coven and agrecments shalt be joint and several, Any Borrower who co-signs this Security
Instrument but does not ¢xecute the Notet (a) is co-signing this Seetrity/ Instrunient only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security [psteuments (b) is not personally obligated-to-pay the
sums secured by this Sceurity ents and (¢) agrees that rand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. B R G
13, Loan Churges. I the loan secured HIvEESeesdayelnstrument is subject to & which: sets maximum-loan
charges, and that law is fiuallyvinterpreted so thaGh@hmterest ordier loan charges collected/or to be collected in connection

with-the loan exceed t witted limits, then: (@3zny siehetoanieaape shall be reducedA amount necessary to reduce
the charge to the pert Vit and (b) any siEmS:already=collugedd from Borrower reeded permitted limits will
be refunded to Borrow way choose to ngKethis sefundtbysreducing the pri ander the Note or by making
a direct payment to R sefund reduces @Rt hesreduction will A partial prepayment. without
any prepayment char, B ;

14,  Notices. M i e given by delivering it or

by muiling it by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any naotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when:given as provided
in this paragraph.

IS, Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Tender™ pror wontten consents T ender syt s option, togquire anmedste payinent i tadl of atl sunes
sectred by thies Securis tostrament. Hosever thes option sttt aot heesercmed By Letdes thesereras s pootnbiied by tederat

haws s of e date of s Secimny fnstinment,

I Lender exerces this option, Lender shall pave Borcoveer notee ol e eclerition, The notice shadl prosade o penod
of not Tess than 30 days from the date the notee ey delivered or ponled satton whiseh Bortoseer st pay all suros seented
Dy this Security Instnnnent. TE Borroswer Lods o pay thewe soms proon toohie expration of e peond, Lende may s oke
any remedies pernutted by s Seonrty Instroiment seathont tunher notiee o deimand on Borras e

IR0 Borrower's Right to Reinstate, 1 Borrower ieets certam condimons, Borrosaer shidl bavee e pigehin o b
ciforeement of this Seconny bastomment deseontinued ot any tiooe poos o the carlier of - Goy S diys car such ol peod
Aapplicable Law iy specity tor remstatement) belore sale of the Propesty poarasant toany poser of sale contined o ths
Seeutity Tostomnent; or (hy entry ol o pedpanent enforang, this Secanty biestognent Those conditions are that Borgowet
G paysbaemder sl soms swhach then wonld be die vnder this Seconity Tosttument and the MNote gyl no seceferation bad
occutted; () curesany defanlt oFany other covenmts o apeecments, fo) pages all expenses moureed ieendoromg thas Seeunty
Lastevnent, mnctuding, but nat Hosted to, reondile attorney s feess and (dy tabes ol action e Lender may reasanably
requite oassiee that the e of s Secunity Instraenent, Lender™s vphivs i the Prapesty and Borsoaee s s oblipaaon to pay
the sumis secoted by this Secunty Tistrament shadt connnne andimped . Upnn tesnstaternent by Bortowser, thg Secarity [
strtne illll' llll' |l|\|i""':“"' secited herehy—shabrensmntHy—eHectve—ma! o acoeleration biased o red ]"l'l.t,"y(,'l, thie,
Hpht to remstate sl ¢

9, Sule ot p E?C“ tpls: together waath this Seeurity
Lstrament) may be s e tanes wathout prsor notice to Bartaveer. A anci chingre ithe bty
Chnowneis the y NOT QFFIGIAL' X courny Instoument There
oy be ane o " ' O the ' Sy Ghange of the Laan
Servicer, Bortower.w rithes notice of the changaegn accordance s pitogsr i showe and appdicable Law
The natice will state flitr hllﬁ «p Hmﬁ Jﬁ:tb PLOREL fl( s) el prsynenty ‘h!xui b e
The notice will also edntyid any "‘th@'lﬂﬂk@@ﬂuﬂﬂy Rjelgbhfﬂgr!

20, Huzardgus Substances,  Bosrower shall oot candse or pennit the presence, usel disposal, storage, of seleswe

of any Hazardoos Substanees on orin the Propesty. Borower shall not do, norallow iany one s o do,aething effectngy
the Property that is in violation Y ave, T he preceding o es shill non spply 1o the presene,
use, or starige on thie Poopeety of smadlgeeatitic s of Hazardous Substanees tht e gencrally reeopnized to be appropsste
to novmal residential juses and tormaintenanee of the Propernty,

Borrower shall promptly, give Tender written notice offany investigati Aemand . Lvasuit o other aution by
any  governmental oF regulistory dgency op privite party svalving (the peny and any | Hozardous Substznce or
Environmentil Law of which Dorrower has actua! knowledyeo I borrower learns. or 18 notficd by eny gosernmentzl or
regulatory authority, that any iather remediution of Hauzirdous Substance affecting the Propzriy iy peaesyes)

Borrower shall promptly take alisnectssiury remedial actions imaccordiance wath Environmental| Lav, .
As used inthiy paragraph 20, Hazardous Substangtsizpire those substances defined as toric or hazardous substances

by Environmental Law indighe following substancessgfss i@ lidtosene, other Nammable or 10x.i¢ petroleumn products, tose
pesticides and herbicides, volatile solvents, matesiais eontainingashestos or formaldehyde. wnid radioacuve matenals. Ax
used in this paragraph “Loviconmental Law" ghwais fedees! [dd&®End lsws of the juricdicy 1ere the Propentv iy loczted
that relate to health, ) ‘ironmental pmlun(wn

NON-UNIFOR SANTS, Borrowergangd izenderstoighesy covenant and ay OWs:

21, Acceleri lies. Fender shailipivenotice to>Borrower % ion following Borrovwer's
breach of any coven n this Sccurs!\ mslrumcnl (I)ul not p tion under paragraph 17
unless applicable law ise). 11 il ¢ tion required to cure the

dcfuul(' (C) a dillt‘. BGU 0SS Uidil Ou Gay s o e aate e nouce s g:vu. Lo norrower, oy which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propern The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert-in the foreclosure
pr(xccdm;., the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate paymert in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24 Riders to this Security Instrument. Hoone or more nders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants i agreements of cach such rider shall he incorporated into and shall amend
and supplenmient the covenants and ayreements of this Secunty Tnstiwment as 1 the sdes(sy were apart of this Secuity Instrument,
{Check applicable boates)]

[:] Adjustable Rate Rider [:_] Condominium Rider [t] 1= $eFamily Rider
E:] Graduated Payment Rider [:] Planned Unit Development Rider [:] Biweekly Payment Rider
[ Balloon Rider [:]lhnclnuwnvmncm Rider (] Second'Home Rider

D Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained‘in this Security. Instrument
and in any rider(s) executed by Borrower.and recorded with it,

MQ((/]MW\ ....... (Seal)

—Borrower

Docum@ntci@ . 425340,
"""""""""""""" “NOTOFFICIAL! - e (Seal)

This Document isgthg: propetty.of
the Lake (oovntyResender!

.................................

STATE CF INDIAN, LAKE | s8

On this 4th C of  February , 1992 before me, the undersigned, a
Notary Public in and for scid County, personally appeared RICHARD R. MARTINSON

, and aclknovledged the execurion of the foregoing

instrument.

Witness my ‘hand and official seal.

Vo VL Ao

Y 3 3 ? ] r‘ UBLIC g 1 Henderson
My Commission e :. 12<3-93 ' - n

My County of Re L

1]

A N,

THIS INSTRUMENT WAS PREPARLED BY:  ROBERT G. JONES, JR. — EXECUTIVE VICE‘PRESIDENT

CALUMET SECURITIES CORPORATION g
PO Box 208

Schererville, IN 46375
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