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— THIS MORTGAGE is made this 28th:  dayof January ’ /
19 92, between the Mortgagor, Johnh D. Powell and Patricia Powell '
(herein “"Borgower"), and the Mortgagee, 1
. GAINER BANK . a corporation organizedand ]
existing under the laws of THE UNITED STATES OF AMERICA -
whose address is 8585 BROADWAY, MERRILLVILLE, INi46410 '
(herein “'Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum ofU.S. $  36,200.00 .
which indebtednessis evidenced by Borrower's-note dated  January 28, 1992 and extensions and renewals

thercofs (herein: “Note™), providing for ‘monthly installments of principal and interest, with the balance of- the
*indebtedncss.ifnotfsooncrpaid,.dueand,lpayablcm in 120 monthly installments.

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and:
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of L (< -
State of Indiana:

S ————

Parcel 1: Part of "Robinson's Reserve", in the originhal town, now City
of Crown Point, as per plat thereof, recorded in Deed Record "B"
page 121 in the Office of the Recorder of Lake (‘.mmty, Indiana:
( South of the

I ofne i4 fRobireed’ 3 L" . 8 0 ;
1 25&%39%%‘ e?‘tsi thene BG?ze?: t‘geifie
1 'NEOT OFFICIAL!
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Parcel 1: 21 N. Court St., Crown Point, In. Parcel 2: 7701 Bigger

which has the address of
[Street| 1Caty]

St., Merrillville, In.

Indiana (herein “*Property Address™);

(2ip Code |
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights.
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "“Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all ¢laims and demands.

subject to encumbrances of record. 2
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UNt oM COVENANTS. Bortower and Lender covenant snd agree as follows:

I Payment of Principal and Interest,

Borrower

imh‘hlu!mws evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to:
Lender on the day monthly payments of principal and interest are pavable under-the Note, until: the Note is puid.in
fullo o sum therein “Fands™) equal to one-twelfth of the yvearly taxes and assessments {including condominium and’
planned unit development assessments, i any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth ofiyearly premium installments for hazard: insurance, plus one-twelfth of vearly.
premium installments for mortgage insurance, if any, all as reasonably estimated: initially and: from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligatedito make
steh payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

decd ol rrost iFsaeh holder is an institutional lender.
It Borrower pays Funds to Lender,

shall promptly pay when Jdue the principal and interest

the Funds shadl be held in an-institation the deposits or accounts of which are

mstred or puaranteed by a Federal o state agencey Gineluding Lender i Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments. insurance preminms and ground rents. Lender may not charge lor so holding
and applying the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pitys Borrower interest on the Funds and applicable Taw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the:time of execution oftthortgagc that interestion thc Funds shall-be paid to Borrower, and
untess such agreement is made or applicable law requires. such'initetest to be:paidiLender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall'give to Borrower, without:charge, an; dnnual(accountmg of
the Funds showing credits and’debits to the Funds and:the. purpose for which each debit to the Funds was made. The
Funds are pledgedias additional security for the sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tuxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
Lixes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly rcpmd to Borrower or crcdltcd to 'Borrower on monthly mst‘lllmcnts of Funds If the amount of the
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5. Hazard Insurance. Borrower shall/keep the improveronts now existing or hereafter crected on the Property
insured against loss by|fire, haza uded within the term d coverape"”, and such other hazards as Lender
may require and in such amounts andifor such periods as Lender mayrequire.

The insurance carricr providing the insurance shallsd@eHesan by Borrower subject to approval by Lender; provided
that such approval shal be unreasonably withheldy-adliiznfatee policies and renewals thercof shall be in a form
acceptable to Lender and shall'include a standardiabitgage elaiiSetin favor of and in « fopr acceptable to Lender.

Lender shall have the ri fold the policies andSchew s (hertofissihject to the term rtpage, deed of trust
or other security agreen a lien which has priofity over-this Mortage.

In the event of loss hall pive prompEaohiseio theansuyance carrier and 1der may make proof
of loss if not made pron <

If the Property is . trower, orif BorroHer fails to respond 0 days from the date
notice is mailed by Len t ! ce benefits, Lender s

authorized to collect and apply the insurance procccds at Lender's option uthcr to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage isv on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or poverning the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender'’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary (o protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness ot Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to-any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award' or claim for damages, direct or conscqucmial, in connection with
any condcmnahon or other taking. of the Property. or part thereof, or for conveyance in licu of condemnation, are
hercby asmgned and'shall be paid to Lender, sub]ect to the terms of any mortgage, deed of trust or other sccurity agree-
ment wnh a lien which! has priority. over this Mortgage.
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. T Borrowes Not Redeaseds Forhewmnee Wy Fender Nota Waldver, Extension of the time for paymuent or modifica-
Bon ol ametizanion ob the sune secured by this Mortgage pranted by Lender to any successor ininterest of Borrower
shall not operate o release, e any manner, the habihty ol the oripginal Borrower and Borrower's suceessors in interest.
Lender shadl not be pequited 1o commence proceadings apainst such successor or refuse to extend time for payment or
otherwise modily awmortization of the samy seenred by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in intevest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable Liw, shall not be a waiver ol or preciude the exercise of any such right or remedy.

FE. Successors and Asslgns Bound; Jolnt and Several Linbility; Co-signers. The covenants and agreements herein:
contained shall bind} andsthe rights hereunder shallsinure to, the respective successors and-assigns of Lender and:
‘Borrower, subject to the provisions of paragraph 16 hereolt Al covenants and agreements of Borrower shall be joint and:
severali Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

‘mortgage, grant and convey thut Borrower's interest in the Property to Lender under the terms of this Mortgage,(b)is
not personally liable on the Note or under this Mortgage, and {¢) agrees that Lender and-any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without:that Borrower's consent-and.without releasing that Borrower or' modifying this Mortgage as-to that
Borrower's interest.in the Property.

'12; Notleei. Except: forany notice:required under applicableilaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mailt
addressed to Borrower at the Propenty Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any natice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governlng. Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction-in-which the Property is located, The foregoing sentence shallinot limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall: not affeet. other provisions of this Mortgage or the Note which can be given effect without the
conﬂicling prnvision. and to this end the nrovisions of this Mortpage andithe Note are declared to be severable. As used

herein, “costs™, *'ex| s to' th libited' by applicable law
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J16.. Transfer of (he Prope: 2 Ben st in © ver. If al sart of the Property or any interest
‘in It is sold ortransferred (or i(/@ beneficial interest in Borroweris sold or tfansfesred and Borrower is not a natural
person) without Lender's prior written consent;”Lender may, at ils option, require immedidte payment in full of:all
sunis secured* by this Mortgage. rever, this option shall not be exerc _ender it exereise is prohibited by
federal Taw as of the date of this Mortgage.
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Mortgage, Lender pr eleration shall give notice to-Borroyer as provided i ph 12 hereof specifying: i
(1) the breach; (2) the ired to cure such breach: {5) a'date, not less the om the date the notice is ‘z
mailed to Borrower, ~cach must be Cargdiand'(4) that fal! t ach on or before the date i
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proceeding, and sale of the Property. The notice shaii furiher inform Borrower of (he righi (o xcins(hge after acceleration .
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to :
accelerntion and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
ull expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. .
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occutred: (b Borrower cures all
breaches of anv ather covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonable
Capenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
crforenny Pender's remedies as provided in puragraph 17 hereof, including, but not Himited o, reasonable attorneys’
feen, and ) Bortower takes such action as Lender may roasonably require to assure that the ien of this Moertygage,
Fender's interest in the Property and Borrower™s obligation to pay the sums seetred by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain

3
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in full force and effect as i no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional seeurity hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borvower shall, prior to aceeleration under paragraph 17 hereot or
abandonment of the Property, have the right to collect and retain such rents as they become due and p;\_\';lhlc:

Upon aceeleration under paragraph 17 hereol ar abandonment of the Property, Lender shall }w cn}lllcd. to the
extent provided by applicable faw, to have a receiver appointed by a court to enter upon, take possession of :.md manage
the Property and to colleet the rents of the Property including those past due. All rcr?ls C()H?clcd b._\‘ the receiver s?mll be
costs of management of the Property and collection of rents, including, but not limited to,
r's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

applicd first to payment of the
receiver's fees, premiums on receive .
gage. The receiver shall be liable to account only for those rents actually received.




20..Release. Upon payment of all:sums secured: by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21. Waiver of Valuatlon and Appralsement. Borrower hereby waives all right of valuation-and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbranee with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one ol this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOY, Borrower has exceuted this Mortgage. ,,..) /

N ,W W o . (Seal)

"/ n D. Powell / / A/ -Borroiwer.
7 o . -
v - (Seal)
Patticia A. Powell -Borrower

(Seal)
-Borrower

- = e (Seal)
Document ls -Borrower

‘STATE OF INDIANA, NOT OFMCIAT}!

Onthis 28th d ’Ifh.mnﬂox:ume%t is the Df ; ;.\thcpundc]r-sligncd, a
Notary Public in and for said Codnty, pegson pea Joh owe an Pdtr a A. Powe
’ ile iéj{e E fe gy ?@;cumon ol'the foregoing instrument,

WITNESS-ay hand and official <

v""-,‘;y;@;ﬁmi#é?hnépir.es 3-15~ |
P T ot | £\ Jebwallysr—

e Donna L. Alpott staty Public

v Kesidentof |, o County, Indiana,
This instrument was prepared by: €. P. ConnansiiiUsce President \
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