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MORTGAGE (01698/42515)
THIS MORTGAGE ("Security Instrument”) is given on oo FEBRUARY . 7. i, .
19..92..... The mortgagor s ..., HARRY. A, KQESTER AND. MAUREENLKOESTER HUSBANDAND ......
............. WIEE ... CBorrower™. This Security Instrument is given 1o, v veevsvenrersnarininens,
.......... ) BANK. OF, RIGRLAND. ..., which s organized .md existing
under the laws of ..STATE OF INDTANA..................... and whose address is . 261]. Highway, Avenue,, ..
............. Highland, Indiana. 46322 . ... Clender,
Borrower owes Lender the principal sumeof ... THIRTY FIVE THOUSAND AND NO/ .l.QQ'.'.'.'.'I".'.'.".T.'.T.'.'.'.'.T."'.'.'."..—. .
...................... DoMrs 1118 €. 35,000, 00 . This debr s evidenced'by Borrower's note
datedithe same date o o it CNOwe ) which provides for vith the full debt, if not
paid earlier, due and § , Ewumnt 18- us Security Instrument
secures to Lender: (a 7 { the debe Lvidcmcd h) the :Note, withhintere newals, extensions and
modifications; (b) the N r' I' IiGI I[}l 3 tect the security of this
Security’Instrument; « e performance O 3()rmwor scovenants and agreements g ecurity Instrument and
the Note, For this purpose ThlS‘Bﬂ’E‘dﬂlE’ﬂ‘t’ﬂSithe‘pmpel’ty“bf following described property
located in covioini e BT 7 L ¥ o O ST County, Indiana:
the Lake County Recorder!
t 9 ingborestyPark Additi go the Towngef, Highland, as
per pl thercof, recorded im Plat/Book 66 page 4l, in the Office
of the Record of Lake: County, diana i
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which has the address of ... L. 9011 Price Place, .. ... ..Highland . | .
{Street) {City)
Indiang .oooienonan, 46322 ............. ("Property Address™: i
[Zip Code) ;
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas vights and profits, water rights and stock andall fixeures now or hereafter '
a partof the property. All replacements and additions shallalso be covered by this Security Instrument. Al of the foregoing is
referred to in this Security [nstrument as the "Property.”
BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has che right o 5
mortgage, prant and convey the Properey and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against al} claims and demands, subject 1o any
encumbrances of record.
THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform covenants with , (O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. / :})_ [&J I
kg/ :
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymencof Principal and Interese; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalofand intereston the débt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Fuads for Tuxes andInsurance, Subject to applicable law or toa written waiver by Lender, Borrower shailpay to
Lender on the day monthly payments are due under the Note, until the Note s paid in-full, @ sum CTFunds”) cqual 1o
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents anthe Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of carrent data and:
reasonable estimates of future escrow items.

The Funds shall'be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
stateagency Gincluding Lender if Lender is such an insticution). Lender shallapply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrower interest on the Funds andapplicable law permics Lender w make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to berpaid,
Lender shall not be requived o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, anannualaccounting of the Funds showing eredits and debits to the Funds and the purpose for which cach debit o the
Funds was made. The Funds are pledped as additional security for the sums seeared by this Security Instrament.

If the amountof the Funds held by Lender, together with the future monthly payments of Funds payable prior o the

--due-dates of the escrow items; shall exceed the amount required to pay the'escrow items when due, the excess shall'be; at

Borrower's option;ieither promptly repaidito Borrower or credited to:Borrower on mionthly payments of Funds, If the
amount ofithe’Funds held by Lender is notsufficient to pay the escrow ites when due, Borrower shalllpay to Lender any
amount necessary to make up the deficiency in one or more payiients.as required by Lender,

Upon payment in full of all sums secured by this Secirity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph:19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds héld by Lender at the time of application
as a credit against the suilis secured by this Sccurity lastrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs. 1 and 2'shall be applied: first, 1o late charges due under the Note; second, to-prepayment charges due under the
Note; thirdsto amoints payable und yraph2;-fourthtoimerestdueragd | incipal due.
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4.-Charges; Li bl LuXCS, B85CESICRLS, Clghi 05 N ns.attributable to the
Property which may at oy ,qumentnl)Su N rents, if any. Borrower
shall pay these obligati sner provided in paragraph 2, or if not paid in thary wer shall pay themon

time directly to the per N ) m ),Ftlﬂlt Ldlidef 2w wunts to be paid under
this paragraph: [f Borr akes thesMpiyfets “uff, B ro®y (o Bbu s ler receipts evidencing
the payments. . .

Borrower shall pry J‘mﬁlﬂﬂgm‘?&ﬂ RS Fh’?n ‘Kﬂﬂﬁqx”gfn ment unless Borrower: (a)
agrees in writing to thepay uient of tgdgbli By sedi ted byghtdicBl pamppeleaede prable to | cnder: (b) contests in good’

faith the lien by, or defends againse enforcement of che lien in, gal proceedings which in the Lender's opinion operate to
prevent the enforcement of the tien or forfeiture of any part of the Property; or (€) secures from e holder of the lien an
agreement satisfactory|to Lender Tinarin his St Instrumet leedetermines thatany partof the

- Propertyis subject to o lien whichanayattain pric over this Security Instrument, Bender may give'Borrower a notice
) . J b

identifying the liensBorrower s hall satisfy the lien or take one or more of the actions see forth above within 10 days of the
giving of notice,

5. Hazard Insurance. Barrower shall keep the improvements now existingrar hereafter crected on the Property
insured against loss by fird, hazards includcd within che term “cxtended coverage” and any other hazards for which Lender
requires insurance, This insusance“shall be maincainediin the dmotinisfand for the periods that Lender requires. The
insurance carrier providing thensurance shall be chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld

Allinsurance policies and renewals shall be accephahile o lidhader and shall include a standard mortgage clause. Lender
shall have the righto hold the policies and renewalsdiihenderrcaaites, Borrower shall promptly give to Lender all receipts

of paid premiums and wal notices. In the evengoidossy Borrowershall give prompt noticeo the insurance carrier and
Lender. Lender may m wf of Toss if not maddsprompdy by Borediver.

Unless Lender: nwer otherwise agreeip werangmnsdrance proceeds shall b to restoration or repair
of the Property damag storation or repApisiecuanmucillticasible and [.cod ¢ 1 not lessened. If the
restoration or repair i ally feasible ordemiensstauity would be ess ance proceeds shall be
applied 1o the sums se aritydnstrumenf it or not then de ss paid to Borrower. If
Borrower abundons th 1 f ¢ insurance carrier has

offered to sertle a claim, then Lender may collecrthe insurance procecds. Lendeér may usce the proceeds to repair or restore the
Property or to pay sums secured by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs tand 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the aequisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, ar there is a legal proceeding that may significantly affece Lender's
rights in the Property (such as a proceeding in bunkruptey, probate, for candemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not haye to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, :
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If Lender required” mortgage insurance as a condition of making the loan sccured by this Security In-
strument, Borrower shall pay the premiums required to mainaio the insurance in effect uniil such time as a requirement for
the insurance terminates in accordance with Borrower's andi Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon andiinspections of the Property. Eender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thesinspection,

9. Condemnation. The pruceeds of any award or claim for damages, direct or consequential, in connection with.any
condemnation or ather taking of any part of the Property, or for conveyance in licu of condemaation, are hereby assigned and
shall be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be appliedito the sums securediby this Security
Instrument, whether or notthen due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

-of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately'before taking;

divided by (b) the fuir markee value of the Property unmcdx.nc!y before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to make
an award orsetce aclaim for damages, Borrower fails to rcspund to Lender within 30 d.xy after the date the notieeis given,
Lender is authorized to collecand apply the proceeds, acits option;either to restoration or repair of the Property or to the
sums secured by this, Security‘Instriment, whether or not then due,

‘Unless Lcndcr arnd'Borrower otherwise agree in wrmn;,, any application of proceeds principal shull not extend or
postpone the diie dite of the-monthly payments referred to in paragraphs 1 andi2 or change the amount of siich payments.

10. Borrower Not Released; Forbearance By Lender Not a Wmvcr Extension ofrthie time” for payment or
modification of amort ; 1y successor in interest of

Borrower shall'not op i€ m @mﬁﬁﬂ o N ivinterest. Lender shall
not be requnrcd to com ﬁ ' t :(S tefusey or payment or otherwise
-modify amomzauon( Nu’f a by the original Burrower

'orBorrower s success TUFVE‘TGIALSL ' hall not be a waiver of or

precliide the exercise Aghtr rcmcdy

11. Successors and ’Ehﬁ) jbll\l]ilﬂﬂdi/(i&lﬂlmlp,l.‘ 'le coantsand agrecmcmsofthns
Security Instrumentshafl'bind and Lf:t hegucce urs and as s of Le nder: aqd Borrower, subject to the.provisions of
paragraph 17, Borrower sdcovenant! % 91§?r A'ny Borrower who co-signs this:Security
Instrument but does not execute the Notc (a)is co- sx;,mn;, thls Sccurlty lnstrumcntonly to mort ;age, grant and convey that
Borrowervs interest in the Pmpc-" nder tf terms Of tIis SeeuT Hastrument; (5) 15 Aot personally obligated to, pay: the
sums secured by this § xmy Instcuiicnty andete) appeesshar ader d .my otherBorrowermay agree to extend; modify,
forbear or make any| jomim odations: with: regard to' the cerins of\chis Sectirity Instrument or|.the Note without: that
‘Borrower's conscm

12.iL0an Charges. If the: doun sceured by chis Securicyslastrument is subject tofadaw which sets maximum: loan

‘charges, and thatlaw is finally i mterprm o thaehdinterest orather loanchar ges collected or to be collected in connection
with the loan exceed'the permicted linvics then: (o) any such Joancharpe shallbe reduced by the ambunt necessary to reducee
the charge to the perimicted limi ) any sums already colic i Borrawer which exceeded permitted Himits will be

refunded to Borrower| Lender mayeibose to makethis refund by rediicing the prisicipal owed underthe Note or by making a
direct payment to Borrower, If a refund reduces principadpihiéioduction will be ereated as a partia] prepayment without any
prepayment charge under the Note.

13. Legislation A{fecting Lender's RightsSletiicementasexpiration of applicable Liwshas the effect of rendering
any provision of the N Y Security Instrumeniuinepforceablé@ecording to its terms, [Ler Lt its option, may require
immediate payment i fall sums secured Bylthis Seécurrty Tastriment and may inv remedies permitted by
paragraph 19, 1f Lend 5 option, Lendershalitakethesteps specified in the agraph of paragraph 17,

14. Notices. £ Rorrower providedior-in-chiSiSerurity Instrimen :n by delivering it or by
mailing it by first class Neable law requidgSiise bilatather method. T directed to the Property
Address or any other besigTates by Roteeto-ender. Ay noLi ;,lvcn by firstclass mail
to Lender's address st he 1utes by 4 iy notice provided for in

this Security Instrument shall be deemed to have been, yvcn 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end che provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.
pcrson) without Lender's prior written consent, Leader may, ac its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall providea period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (5 days (or such other period as
.1pplu.1blc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had noaceelerationaceurred; th)
cures any defaultof any other convenants oragreements; (©) pays allexpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceferation had occurred. However, this right to
reinstate shall not apply in the case of acceleration under parageaphs 1 or 17,
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NON UNIFORM COVENANTS Barrower and Lender turther covenant and agee as follows

1V, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of apy covenantoragreement in this Security Insteument (hutnot prior to aceeleration under paragraphs 13 and
17 unlessapplicable faw provides otherwise), The notice shall specify: Ga) the defaule (h) theacdon required to cure the
defaulty ey adate, notless than 30 days from the date the notice is given to Borrower, by which the defaulemusthe cured,
and (Y chat failure to core the defanlton or hefore the date specified in the notice may resultinacceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform'Borrower of the right to reinstate after aceeleration and the rightto assertin the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower o acceleration and foreclosure, I the defaultis not cured on or
hefore the date specifiedin the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security lostrument without further demand andimay foreclose this Security Instrument by judicial proceeding,
Lender shall be entided to collect all expenses incurred in pursuing the remedies providedzin this paragraph 19,
including, but noclimited o, reasonable attorneys' fees and costs of title evidence,

20, Lender in“Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receivery shall be entitled to enter upon, tike possession of and manage the Praperty and o collect the
rents of the Property induding those pastdue Aoy renssaollected by Lender ar the receiver shall be applied fivst oo payment
of the costs of management of the Property and collection of rents, includiog, but notlinited to; receiver’s fees, premiums on,
receiver's bonds and reasonable attorfieysifees; andlthen to the suris seciitéd By this'Security Instrumient,

21, Release;-Upon payment of all sums securediby this Security Instrumient, ‘Lender.shall release this Security
Instrument without charge to Borrower,

22, Waiver of-Valuation and Appraisement. Borrower waives alliright of valuation and appraisement,

23, Riders o this Security Instcument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporatedinto and shall amend and
supplement the covenants and agreements of this Security Instrument as if-the rider(s) were a part ofthis Security
Instrument~| Check applicable’box(es)|

& Adjustable Rate Rider ‘O Condominium Rider O 2.4 Family Rider
B Graduated Payment Rider [ Planned Unit Development Rider
B Other(s) |5

Document 1s

BY SIGNING BEL raceepts and agrees tothe terms angd covenants his Security Instrument
and iniany rider(s) exec N@T( \FFI

This Document is -thg'

e (Seal)

~-Borrower
the Lake County. v
) . :
s DRI R e ‘../..1.).. (Sealy ?
"‘”RI'LN T KOESTER —Borrower !
{Space Bolow This Line For Acknow/sdgment] ~———————r——
STATE OF INDIANA, ... oo i8Ke L . County
Onthis ....7th . 4. February =, ”])”9.2'&1[)0 ¢ me, the undersigned; a
N()mr?' Public in.and: for said County, personally nppunrcdi....H.a.].:.]:‘y”‘.:\‘ Koester and
....Maureen L. Koester = = 0 oy 5 adiick nowledged the execution of the forepoipg instrument.
Fl
.
WITNESS my hand and official seal. S
e A
My Commission expires 5 /K LA B N
Y b 4} ntne‘i ‘Tinsley ¢
County of Residen ‘
Lake i

Resident of oo 020 . County, Indiana

This inscrument was prepared by: ... GERALD, VAN, PROOYEN - .V.I.(.E.E. .P.}).‘ES.I.QE.N'.I‘. .
name
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