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MORTGAGE

THIS'MORTGAGE ("Security Instrument?) is givenon . FEBRUARY.4 . . . , 1992,
The - mortgagor is: THHOMAS L. ZIMMERMAN‘and'SUE E. ZIMMERMAN, HUSBAND AND WIFE (" Borrower"), This Secunty
i Instrument is..given to FLEET NATIONAL BANK, which is orgamzed and existing under the laws of THE UNITED STATES OF
AMERICA, dnd: whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE; WISCONSIN 53224 ("Lender" )
Borfrower -owes Lender -the pnncxpal sum of FORTY-THOUSAND AND=00/100ths Dollars (U.S.$40,000.00). This debt:is
evidenced by' Borrower'ssnote: dated the same date as this Security Instrument ("Note"), which provides for monthly.payments,
with the-full -debt, if-not paid earlier, due and payable on MARCH 1, 1999. This Security Instrument secures to Lender: (a)'the
repayment- of-the debt-evidenced'by the Note, with:interest, and all renewals, extensions and -modifications of the Note; (b) the

payment of all other sums, with interest, advanced under paragraph 7 to’ protect the security of this Security Instrument and (c) ‘

the performance of Bor the Note. For this purpose,
Borrower -does hereby { Dﬁcum‘ehtolis d ty located in LAKE County,,
Indiana:

LOT I, DUCK CREEK E! S MQr:I:AleE Im (!

INDIANA, EXCEPE THE FOLL WG BRARTQREGT 3N ?Hé‘
ADDITION TO THE CITY 61 IOBART, INIM TIJE PLAT OF H g chm)m i
PLAT BOOK 49}PAGE 10, IN/TIIE OFEIEE £ oﬂﬂﬁ@ 0%

INDIANA, DESCRIBED AS FOLLOWS: :BEGINNING AT THE SOUTHWEST CORNER OF SAID

LOT-1; THENCE NORTI] 1' DEGREE 28 MINUTES 28 SECONDSAEST 20.08 FELT ALONG — ,
TIE WEST LINE OF SAID LOT I; THENCE SOUTH 74DEGRE 54611 NUTES ey =
SECONDS EAST 76.08 FLIVINTO 1118 SOUTHE LINE OF SAID LOT 1; TH ENCE SOUTH 89 3 o 2o
DEGREES 58 MINUTES 37 SECONDS WI'ST-72.90 FEET ALONG THE SOUTH I SAID . - [ZaN ,
LOT-1-TO THE POINT OF HEGINNING: ' e
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which has the address of S COURT; HOBART; ;
Indiana Address™);

(RIS 1Y |

TOGETHER WITH all the improvements now or hereafter erected on the property, and'all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS' that Borrower is lawfully -seised of the estate hereby conveyed and has the right to’mortgage, j
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants: for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal-and Interest; Prepayment and:Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a). yearly taxes
and-assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as:amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless another law that applies to the Funds sets a :
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may :
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items o

z‘ otherwise in accordance with applicable law., //71 % j
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The Funds shall be held in an institution whose deposits are insured by a federaliagency, instrumentality, or entity (including
Lender, AL Lender s such an<institution) or in any Federal Home LoaniBank. Lender shall apply the Funds to.pay the Escrow
Items. Lender may not charge Borrower for holding and applying the-<Funds, annually analyzing: the escrow account, or
verifying the: Escrow Items, unless Lender pays Borrower. interest on-the Funds and applicable law permits Lender to make such
# charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used” by Lender in connection with-thissloun, unless applicableslaw-providés otherwise, Unlesssan agreement is made or
applicable- law requires interest to be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds,
‘Borrower and Lender may- agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,.
without charge;-an-annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made, -The Funds are pledged as additional security for all'sums secured by this: Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
thezexcess: Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
issnot sufficicnt to pay the Escrow Items when due, Lender may so notify. Borrower in writing, and, in such case Borrower shall:
pay to Lender the amount:necessary to make upthe deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at' Lender's sole discretion,

Upon payment in- fulliof all sums secured'by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shull apply any Funds-held: by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any-prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and:last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall' pay. all taxes, assessments, charges, fines and'impositions attributable to the Property
which .may attain priority over this-Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay-
these obligations in the manner provided in paragraph 2, or if not paid'in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall'promptly fumish to’ Lender all'notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge -any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to_the puyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith'the lien
by, or defends -against enforcement: of the lien in, legal: proceedings- which in. the Lender's opinion operate to prevent the
enforcement of “the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If“Lender determinesthat any part of the Property is subject to a lien which may attain priority over
this Security Instrument; Lender may give Borrower anotice identifying the'lien. B hall satisfy the lien or take one or
more of the actions set for

S. Hazard or Proper e} J? sl lrkeep-they mproyémenig 10 « fter erected on'the Property
insured against losszby. ificludets iﬁmmgmmem,_ it azards, including floods or
flooding, -for which Lende S U iSHnsuran Y maiatainedit A] for the periods that Lender
requires. The insurance ca vi Nmmﬁrﬁioml_ N 's approval which shall not

be unreasonably- withhelc jorrower fails to maintain coveragesdescribed above, Lende , at Lender's option, obtain
coverage to protect Lender's rizht<filhesP fopertyvivascondénes withep lmhbé of

All insurance’ policiesiard refewals i; allﬁa eptable to Lé’n‘deﬁid shall igclude a standard“mortgage clause. Lender shall
have thearight tohold the policies and xﬁﬂw, Sh&promptly give (o Lender all receipts of paid
premiums: and' renewal- notices. In the event-of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ¢ e ag g, in yroceed: pplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair. is not’ economically feasible or Lender's security would be lessened, the insurance proceeds shall:be applied to the sums
secured by this Security Instrumen hether or not  then=due, with any exce Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered'to settle a claim, then
Lender may collect the insurance proceeds. Icnder may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether ornot then due. The 30-day periodwill begin when the notice is given,

Unless Lender and Borrower o ise agree writing, ~any application of proceeds-to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph. 21 the Property is acquired by Lender, Borroweo's'fightito, any insurance policies and proceeds resulting from damage

to the Property prior tothe acquisition shall pass 105Uenderidlathe extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservatinn, Maintenance andi®rotectionof the Broperty; Borrower'sLoan Application; Leaseholds.
Borrower shall:occupy, es and use the Propertyas Borrower's principal residence witii days after the execution of
this: Security Instrument tinue to occupy the FiGperiy as Borrower's princip e for at least one year after
the date:of occupancy, t r.otherwise agreeshinowiiting aWhich consent shal) sonably.withheld, or unless
extenuating. circumstances are beyond Bodrenen'st\convrol. Borro roy, damage or.impair the
Property, allow the Prop e, or commit ‘Waste™on the Property./] » in default if any forfeiture
action or proceeding, wi d Id result in' forfeiture of the

Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure-such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in: Lender's good faith determination, precludes forfeiture of the: Borrower's interest in the Property or other material
impairment’ of the lien created by this Sccurity Instrument: or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any materia! information) in connection with the loan evidenced by the Note, inclqding, but not l.imited
to, representations: concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums-secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ) ]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage- insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the: premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable: entries upon and inspections of the Property, Lender shall give:
Borrower. notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

« 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in'connection withany
condemnation or “other -taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned andi
shall be'paid'to Lender, , '

Insthe event of atotal tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not :then -due, with: any - excessspaid 1o Borrower. In'the event of a partial'taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the smount of the sums secured by this.
Security Instrument immediately before the taking, unless:Borrower and Lender otherwise agree in writing,-the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of- the' sums secured immediately before the tuking, divided by (b) the fair market value of the:Property immediately before the-
taking. Any “balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless:
Borrower.and:Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the:
sums secured by this Security Instrument whether or not the sums are then due.

If the Property “is abundoned¥by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an-
award or settle.a claim: for -damages, Borrower fuils to respondsto Lender within 30 days after the date the notice is given,
Lender-is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend or postpone
the due date of the monthly payments referred'to in paragraphs 1'and 2'or change the amount of such payments.

11, Borrower*Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in-interest of Borrower shall not’
operate to-release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

.commence proceedings against any successor'in interest or refuse to extend time for payment or otherwise modify amortization

of -the. sums secured by this Security Instrument by reason of any demand’ made by the original Borrower or Borrower's
successors in' interest. Any forbearance®by Lender in=exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ,

12, Successors and Assigns ‘Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall* bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions of

-paragraph 17. Borrower's covenants-and} agreements shall be joint.and:several, Any Borrower who co-signs this Security

Instrument :but does ‘not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest: in the: Pronerty under the terms of this Security Instrument:: (hY is not nnrcnm»”y obliga(ed to pay the sums

sqc‘l:red\ by _th_is‘Se%urity ] A 3 o  extend, modify, forbear or
make any accommodation: h i i he at Borrower's consent.
13, Loan Charges. If ed by mﬁmﬁmﬁt to a'l maximum loan charges, and

permitted’ limit; and&(b):

that® law=is finally inter] st thefipterest or rges collected og 10 ‘in connection.with the loan’
exceed the permitted lim { N\ﬁl}gt‘)c @E&t e‘z*.‘ 1t 7 to reduce:the charge to the
umnssalready collected ‘from Borrower which exceeded: pe

limits will be refunded to

‘Borrower.-Lender may,ch (o ke flais gdiging dhe punaipelowedmnderdhf Note or by making a direct payment
to Borrower: If a refund reduces prmciga ?,Dt%rguctlo wil%%e treatm%:ilm‘z epayment without any prepayment charge
€ € er.

under the Note. ounty Recor

14. Notices. Any noticeto Borrower provided for in this Sectrity Instrument shall be given by delivering it or by mailing it
by first :class mail unless applicable law requires use of another method. The notice shall be directed'to the:Property Address or
any other-address Borrower desig! y not v An; to Lend > given by first class mail to Lender's
address stated hereinsor any other @ddress Lender designates by notice to Borrower. Any notice providedifor in this Security
Instrument shall be deemed to have been given to Borrower or I.ender when given as provided inithis paragraph.

15. Governing-Law; Scyerability. This Security Instrument shall be govemne federal law and the law of the jurisdiction

‘in which<the Property.is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with

applicable :law, such conflict shall not affect other provisions ofithis Security Instrument or the Note which can be given effect
without the conflicting:provision. To this ‘end the provisions ofsthis: Security Instrument and the Note are declared to be
severable,
16. Borrower's Copy, Borrower shill be given ongiconformed copy of the Note'and of this Security Instrument. o
17. Transfer of the Property or a Beneficial InterestisBacpawer. If all or any part of the Property or any interest in it is

sold or transferred (or if a heneficial interest in Borcower-issoldop transferred and Borrower is not a natural person) without
Lender's. prior written consen!, Lender may, at its option: réquire imimédiate payment in full of o/l sums secured by this Security
Instrument. However, th Hionshall not be exerciséd by=Eenderiifxercise is prohibitcd by ral law as of the date of this
Security Instrument,

If Lender-exercises t 1, Lender shall give Boirower nojice-of acceleration. 71 shall provide a period of not
less<than 30 days from e _notice is delivered-or mailedivithin which Bof pay all sums secured by this
Security Instrument. If I te_paythese sumdpiionto hesexpiration of thi er may invoke any remedies
permitted by this Security ut further notice'8dentand on Borr

18.Borrower's Righf )5 3¢ 1e right to have enforcement

of ‘this:Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all-expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
aragraph 17, ) )
P 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument). may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address-of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the-Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. i

Borrower shall promptly give Lender written notice:of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law., )

As used in this paragraph 20, "Hazardous Substances” are:those substances defined as toxic or hazardous substances by
Environmental Law and the-following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower andiLender further covenant aiid agree as:follows:

, 21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to accelérstion following Borrower's bresch of any
covenant or agreement in this Security: Instrument ‘(but not prior to scceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify:: (u) the defuult; (b) the action required to cure the defuult; (c) a date, not less than
30 days from the-datexthe notice sis given to Borrower; by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result'in acceleration of the sums secured hy this Security lmtrument,

foreclosure by judicinl’ proceeding and sale of the Property, The notice shall further inform Borrower of the right to reimw!e
-after acceleration=and the right to assert in the foreclosure proceedmg the non-existence of a default or any other defense of

Borrower (o acceleration and foreclosure. If the default is not curéd on or béfore the date specified in the notice; Lender at its:
oplu)namuy require imimediate payment in full of all sums secured by this Secunty Instrument without further demand and'
may foreclose this Sceurity Instrument by judiciul proceeding. Lender shallﬁbe entitled to collect all expenses incurred in'
pursuing the remedies provided in this paragraph:21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22, Release. Upon payment of all: sums secured by this Security Instrument, Lender shalf release this Security Instrument
without charge to Borrower.

*23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to thiszSecurity Instrument. If one or more riders are executed by Borrower andirecorded together with this
Security Instrument,_the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appllcublp box(es)):

[J Adjustable Rate Rider [0 Condominium Rider O1-4 Family Rider
[JGraduated Payment Rider [JPlanned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [JRate Improvement Rider [E)Second Home Rider

[JOther(s) {specify):
By SIGNING: BE; : O thisiSecurity Instrument and

in any rider(s) executed t ) ]jiv)ﬂ&“llment 1S

Witnesses: NOT OFFI AL' ) ‘

...................................

the Lake County Recorder!
Social Security Number _, 3V’
. N\ v /‘)"1
evtresesnrinsesseriensacasesedses SRR N WS U PRSRURRN, ¢
SUE E. ZIMMERMARD
Social Security Number | 311-48:9796..........covemrvrrrennerns
ST . ... Seal) A W - e e e (Seal),
<Borrower -Borrower
Social Security NUMDEr L e Social Security Number | . i

- —————— |Space Betow ThisTdne Yoy Asknowlcdgment]

STATE OF INDIANA, | KE. .. S T County ss:
On- this: ....... ath... & D A et ;1992 be ersigned, a Notary Public in-
and -for said County, p T 2 HUSBAND AND WIFE , and'

acknowledged the execution of the foregoing mstrument
WITNESS my hand and official seal.

My Commission expires: 09/14/9 LK A b o, T i
Resident of Lake County Notary Public ~ Susan”J. Rudloff

This Instrument was prepared by:

MICHAEL J. MONACO, IR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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BALLOON RIDER FMC #162743-1
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madesthis 4TH day. of FEBRUARY, 1992, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument"). of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note to
‘FLEET NATIONAL BANK (the "Lender”) of the sume date and covering the property described in the
‘Security Instrument and located at:

....................................................................................................................................................

[Property Address)

The inlerest rate: stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." I understand’ the Lender may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments.under the Note is; called the "Note Holder."

ADDITIONAL COVENANTS. ‘In addition to the covenants and agreements in the Security Instrument,
Borrower, and Lender further covenarnt and agree as follows (despite anything to the contrary contained in the
Seciirity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE ,

At :the maturity date of the Note and Security Instrument (the "Note Maturity Date"), T will be able to
obtain a- new loan ("New Loan") with:a new Matunity Date of MARCH:1, 2022, (the "New Maturity Date")
and -with an interest rate equalito’the "New Loan Rate" determined in accordance with Section 3 below if all
the conditions .provided in Sections: 2 and! 5 below -are met (the "Conditional Refinance Option"). If those
conditions are: not met, 1 understand that the Note Holder is under no obligation to refinance the:Note or to:
modify ‘the Note, reset the Note Rate, or extend the Note Maturity Date, and that I will have to fepay the Note.
from my. own resources or find a lender willing to lend me the money to repay the Note,

2.  CONDIT PTION
If- 1 wan

) A LONdL Relinance Uplion, &e in ¢ met as Of the Note
A e, T NSRRI 1. - oo o
Date:, (3, there sre no iene, ANVRE oA AT e et Moo o e oveiss matiors atfootns
Securty Tnstronmen oo R IMMSARAOUIIONE A BRE IO PTEFIE: o rcc s povsts sbove the

&£
Note Rate; andi(5)'T must maé: a writen request:to the NOR older ag proyided in\Scciion'5 below.
i e : r r.
3. CALCULATING TH epﬁ;’ﬁr)lﬁﬁ opnty Recordé

The New ILoan Rate will be a fixed rate of interest: equal ito the: Federal Home Loan Mortgage
Corporation's required pet yicld for 30 fixed rale mortgages subject to a 60:day mandatory delivery
commitment, plus jone-halfsef one percent (0:5%), rounded.to the'nearestone-cighth of one percent (0.125%)
(the; "New Loan Rate”). The required net yield sha!l be the applicable net yield in effect on the date and time:
of day that the.Note Holder receives notice of my election to exerciseithe ConditionaliRefinance Option. If this:

required 'net yield is not.a ble, the Note Holder will determine the New Loan Rete by using comparable

information.

4. CALCULATING THE N W PAYMENT AMOUNT .
Provided | the New 1. Rate as calculated in. n‘3 above is not greater than 5 percentage points

above the Note Rate and¥all other conditions required in'Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment;thiativiil be sufficient to repay, in full () the unpaid principal,

plus (b). accrued butunpaid interest, plus (c)atholersims ] will owe under the Note and Security Instrument
on the Note Maturity"Date (assuming myeiienthly 'pay‘aients then are current, #quired under Section 2
above), -over th rm ofthe New Loan atithe New-Loanmizte in equal monthly pa: ts. The result of this
calculation will e new amount of mypgrincipal-and interest payment every i ntil the New Loan is
fully paid!
5. EXERCI CONDITIONAL REFINANCE -OPTION

The Notc notify me at 9egsh 60 daleadar days in adv e Maturity Date and’
advise me of { rued but unpaidiinterast, and all'other st 1 to owe on the Note
Maturity: Date. 8 e Refinance Option if:

the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and'address of the person representing the Note Holder that I must notify in order
to exercise the: Conditional' Refinance Option. If I meet the conditions of Section 2'above, Iimay exercise the
Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than
45 calendar -days prior to- the’Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate
based! upon the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect
on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. I
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien'status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which I must
appear “to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge: me a $250 processing fee and -the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon
Rider.

-~ \ \,\\ ‘
R SWIAA A, A BAAIALATTT L (Seal) L‘\Nw\bxﬁww\\vvm ..... (Seal)

TIIOMAS L. ZIMMERMA Borowes SUEE, ZIMMEI@‘ Borrower
............................................................ () ) OO OR O UPPTOPPRTPRPPRRUPPPPN (11
Borrower Borrower

[Sign Original Only]
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