Liberty Savings -Assn., 1900 Indpls Blvd., Whiting

92008765
8
[Space Above This Line For Racording Data) E gf
MORTGAGE g2
THIS MORTGAGE ("Sccurity Instrument”) is given on Jaﬂuar.yja ................... e , 9_
L 19...92... The morggagor is .......00rothy. M, Negovetich. and. Dorothy. J. Negovetich,.. ... = ;
!JO'I nt. Tenants. Hith. nght of. .SU.KV.'!.Y.QF.Sh(T Borrower™). This Security Instrument is BIven 1o v g '
L e L1berty .S.@V._l‘n.g s..As sociation,. R U , which is organized and existing @
under thetdaws of e the. UUI ted .S.ta.te.ss... ETTITRITPRTRRN A WHOSE addEesS 18 ot et e it 8
P 1900..Indianapolis. Blvd\, Whiting.Indiana.. 46394 ... ... . P PSR ("Lender™).
: Borrower owes Lender the principal sum of ............. Twenty, Seven .Thousand.Five: Hundred Aand. .. §1
t cvnrmrmransraea=aNO/1000 L Dollars (US. 8. 27,5005008. ). This debe is evidencedby Borrower's note a :
; dated-the same date a : vith.the full deb, if not

paid carlier, dueandp d I?Hé m m is . s Security Instrument:
secures toilender: (a) 2 thie-debe c\'uHccu )glc ate, with 1 newals; extensionsidind
madifications;.(b)ithe f NQT“QFFI{EIA:I&' tece the security ofithis
Security dnstrument; a ¢ perfrMatel B Borrdtver's O vettied aiidhaBréth®ne und ecurity Instrument and

theiNote, For-this.pur we rdgos bereby YL DT agd convey: ndgaree! e ing'described property,
" THis TFgC et s the property of <« ' Coumty. Indmn

located in oo AR
the Lake County Recorder!
: Lot 6., \.aV"luau‘ soiird Addition: to the
¢ [ oigie it T o X :
| City of Whiting, asi shown im plat book 2
! ipage-87°an Lake County., Indiana.
|
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which has the address of ... 1423 JOhn StY‘PPt ........................ e Wh1t1n .................. ,
|Street) {Cny)
Indiana ... 46394 ..................... ("Property Address™;
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reats, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
dparcof the praperty, All replacements and additions shallalso be covered by this Security Instrument. Allof the foregoing is |
referredito in this Seeurity Instrument as the "Property.” !
. . , . j
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has-the right to .3
mortgage, grant and convey the Property and that the Property is unencumbered, except-for encumbrances ofsrecord. i
Borrower warrants and will defend generally the e to the Property against all claims and demands, subject to any ,
encumbrances of record, o
THIS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants- with OU
limited variations by jurisdiction t constitute a uniform security instrument covering real property. l :
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal andilnterest; Prepayment and Late Charges. Borrower shull promptly pay when due the
principal of and interest on the debr evidenced by the Note andany prepayment and late churges due under the Note.,

2’Funds for Taxes and Insurance, Subjece toapplicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under-the Note, until the Note is paid-in full, @ sum ("Funds™) cqual to
one-twelfth of: Gryyearly taxes and assessments which may atrain priority over this Security Instrument; (b) yearly leasehold
payments or ground reats onthe Property, if any; (o) yearly hazard insurance premioms; and (d) yearly mortgage insurance
premiums, if any. These itemis are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimines of future escrow items.

The Funds shall be held inan institution the deposits or acconnts of which are insured or guaranteed by a federal or
stare agency (including Lender if-Lender is such anvinstitution), Lender shall apply the Funds to pay the escrow items. Lender
may-not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law, permits Leader o make such a charge. Borrower and Lender may agree in
writing that interest shall be-paid‘on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lendershall not be required to pay Borrower any interest or carnings on the Funds: Lender shall give to Borrower, without
charge,ananmualaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debitto the
Funds:was made. The Funds are pledged as additional security for the suins secured by this Security Instrument,

AIfithe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior.to the
due dates of the escrow itenis, shall.exceed the'amountirequired to pay the escrow. items when'due, the.excess shall be, ar
Borrower's option, eithér promptly repaidito Borrower or credited to:Borrower on monthly payments of. Funds»If the
amount of the Funds'heldiby. Lender is not sufficient to pay the escrow-items when duerBorrower shall pay to Lender any
-amount necessary to-make.up the deficiency in one or more payments as required by Lender.

Upon payment in full'of all sumns sécured by this Security Instrument, Lender shall promptly refund to'Borrower any
'Funds held by LenderIfiunder paragraph®19:the Property is sold or acquired by, Lender, Lender shall apply,no later than,
iminediately prior to the sale of the Propeety or its acquisition by Lender, any Funds held by Lender at che time of application.
as.a credit against the sums securedby. this Sceurity Instrument.

3, Application of Payments, Unless applicablelaw provides otherwise, all payments received by Lender under
paragraphs 1 and'2 shalt'beapplicd: i Arechariies dueunder the Noteys ! charges due under the

[yt ——"

Néte, third, to amoun 7 iph 2. fourth o dinterestdugs andy e,

4. Charges; L st Eoeumentcll&_ ns ateributable to the
Property which may a pver this Security Instrument, and leasehold paymey rents, if any. Borrower
shallpay these obligat W wai(ma | )mlpad l 4) @urt wer shall paythem on
time directly to the pes 1 pay e, Bt rdbver Sl profhp i st all notig ounts to be paidunder.
this paragraph. If Bor { # thesgpayments dircectly oBorrgwer shall prompely furtijsh o er receipts evidencing
the payiments ThiS TS CHMERT i the Prop &ty of ceipts evidencing

aptly Llis#ﬁ#‘ﬁ\&]&‘e Whig thé@“f-}&éﬁ!xrhy‘lnsm nt unless Borrower: (a)
1w obl theli

*Borrower shal
agrees inwriting 1o the paymentof o igation secured by thedien tna manner acceptable to Lender; (b) contests ingood

faith thelien by, or defends againse enforcement of the lien in, legal proceedings which in the Eender's opinion operate to

prevent the enforcement of the ! forfe art of 1] perty; o es from the holder of the lien an.

agreement satisfuctory 1o Lender subocdlaatiogebie Hcmonhis Secrity | nsteumen . ibender determines thatany part of the: ‘
Property is subject tola lignwhichimay attain priority over (hisSecurity Insteunont, Lendor muy give Borrower a-notice i
identifying che lien, Borrower shall satisfy the lien or take one or more of the actions st foreh above within 10 days of the

giving of notice,

5. Hazard!1nsurance, Borrower shall'keep the improvements fow existing or hereafter crected on the Property,
insured against loss by (ire, hazards included within the term “cirénded coverage” and any other!lazards for which Lender
requires insurance. This insuras ail be'maintiined in the ats and for the periods that Lender requires. The
insurance carrier proyiding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

Allinsurance p sand renewals shall be scg@natdEbhéntter and shall include a standard mortgage clavse. Lender™

’ shall have the right to hold thepolicies and renewalsifriiender reqircs, Borrower shall promptiyive to Lender all'receipts

| of paid premiums and vl notices. lnthe eveatsfilosseBortowershall give prompe rotice rfnsurance carrier and

i Lender. Lender may n af of Toss if not made promprly=by Barrever.

| Unless Lender er otherwise agreein writing, insurasice proceeds M 0 restoration or repair

) of the Property dama, roration or repiiisiecotcaielly feasible and [of is not lessened. 1f the

; restoration or repair-i ly feasible or KA e ity would be 1e¢ ance proceeds shall be

i applied to the sums s Nty THStrUMment, whether or not ther s paid-to Borrower, If

; Borrower abandonsithe Property, or does notanswer within 30 days o notied from Lo sinsurance carrier has :
! offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the :
i

Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments refersed toin paragraphs 1 and 2or change l\w.;\mnum of the payments.
under paragraph 19 the Property is acquired by Lender, Borrower’s right toany insurance policies and prncu;d.\. rc:sn\nf\g
from damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums sccured by this Security

Instrument immediately. prior o the acquisition, . j
; 6. Preservation and Maintenance of Property; Leascholds, Borrower shall nm‘dc.s‘(my. dnm;\g.c or substantially :
change the Property, allow the Property to deteriorate or commit waste, I'f this Sgcuruy Instrument is.on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall:not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal pmcccd‘ing thut may significantly u(fcc;( Lender's
rights in the Property (such as a proceeding in bankruptey, prabate, for condemnationor to enforce lln\v:s‘ or rc.gul;um;\s). then
Lender may do and pay for whatever is necessary to protect the value of tl?c Property n‘nd‘ l.cm.lcr srightsinthel roperty.
Lender's actions may include paying any sums secured by a lien which has priority ()\’CI‘.(hIS Security Instrument, appearing in
court, paying reasonable attorneys: fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have o d(.) S0, - N "
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower bgctxrcd Aby this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, .thcsc amounts shall bear interest fn.)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

B . payment.




Ife Lender required moregage dnsurance as a condition: of making: the loam secured by his Sccurity In-
strument, Borrower shallipay the premiums required to maintain the insurance in effectuntil such time as arequirement for,
the insurance terminates in accordance with Borrower's and Lender's written:agreement or applicable liw,

' ‘8. Inspection.'Lender-or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bur{owcr'vnuticc. at thestime of or.prior-to an inspection: specifying reasonable «cause for the inspection:

9. C_nnrdemgaqpp.v The;proceeds of any.award or claimifor damages, direct or.consequential, in connectioniwith any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and?
shall be piiditoiLéndér. A i - o '

In-theievent of a'totalitaking of the"Property, the: proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid toBorrower.In the event of a partial taking of the Property, unless
‘Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multipliediby the following fraction: (a) the toral amount of te sums securediimmediutely before tking,
divided by (b) the fair market value ofthe Property immediately before the taking. Any balance shallibe paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
anaward or settle a claim for'damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,.
Lender-is-authorized to collect and apply the proceeds, atits option, cither to restaration or repair of the Property or to the
sums securediby this Security Instrument, whether or nocthen due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morithly payments referred to in-paragraphs | and 2 or change the amount of such.payments,

:10; Borrower / N thestime for payment or

01 i)
maodificationof amort i :d by thys SeearigyIns l\:i(.‘ any successorin interest of;
Borrower shall not o ¢ .Hhﬁhm\éh‘ﬁ Sn ) rs ininterest. Lender shall
not be required to con ceedings apinss apy successar 1o ipeerest preefuae for paymentor otherwise
modifyamortization ¢ X N@&L&Fﬁi@l%&:h!n K e by theoriginalBorrower.

or Borrower's sucéess erest-Any forbearance by Lender in exercising any right ors shall not be a waiverof or
preclude the exercise of 177« Fihasrdia@gument 1s the PI‘O erty o

11, Successors af .ssignsf&untj 'mu@gj"chcr;%}l?i‘ ility; Co-signers. Thecovenants and agreements of chis
Security Instrumentshallibind and b i ﬁik\ chsSIMAR sii»ﬁ%‘ﬁh‘i amd!Borrower, sibject to theiprovisions ofs
pgrg.gr,-z‘lbpl.iul?.. Borrover's covenants and agreements shallibe joint and'several: Any Borrower who co-signs this:Security.
Instrument But does not execute the Naote: (1)' igning this Sccurity Inseru yto mortpage; grant and convey that:
Borrower's interest in (hePropecipu nder thesermsobthis Secusity Instrumentygbyds notpersonally, obligited to pay'the
sums secured by this Sccurity:l nstrumient; and (¢) 1 grees thar Lender : nd any ot her Bofrower may agreeito extend; modify,
forbear orsmake any accommodations with regard to the cerms of. this Security Tnsccament or the' Note, withput: chat
Borrower's: consent. oD LT

12: Loan Charges. If the loan sceured by chis Securicy lnserument is subject to a ltw which soesi maximui dans.
charges, and that law is fipally inteeprered so that cheiteres orather loan chirges collected or 1o be collected in connection: -
with'the loan exceed the permiig vits, then: () any such o rge shall be reduced by the cmount necessary o reduce, -
the charge to the permiced limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower, Lender may choose to make thisgdfind Bz educing the principal owed vnder the Note or by makinga .
direct payment to Borrower I a refund reduces prea@pafithesddiiction will be treated as o paruidl prepayment withaut any

prepayment charge under Note. S
13, Legislatio cting Lender's Righg" 1 e nicmeit ¢rexpiration of applicable 1s the effect of-rendering
any provision of the N is Sceurity lnstrurmenruneniareeableudcording w its tero ,at its option, may require
-immediate payment i Hisuins secured ByRehis  Seatipitginyt rument and: ma 1y remedies: permitted by
paragraph 19.1f Lend i option, LendepShmiiaakethesieps specificd i iragraph of paragraph 17,
14, Notices. # rcower provided4ormithis Security Tnstp ven:by delivering it or by
mailing it by first class it M se directed to the Property

Address or any other address Borrower designartes by notice to Lenders Any notice to Lender shall be given by first class mail
to Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing, Law; Severability. This Security Instrument shall be governed by federal'law-and the law. of the
Jurisdiction'in which the Property islocated. In the event that any provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.
-be given effect without the conflicting provision: Tosthis end the provisions of this Security Instrument and'the Note are:
declared to be severable,

16. Borrower's Copy. Borrower shall:be given one conformedicopy of the Note and of this Security Inscrument.

17. Transfer of the Property or a Beneficial Interest-in Borrower. If;all:or-any part of the Property or any
interestinitis sold or transferred (or if.a beneficialinterest in Borrower is sold or transferred and Borrower is nota natural:
person) without Lender's prior written consent, Lender muay, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
Law as of the date of this Security Instrument,

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other periodias
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had no acceleration vccurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to-as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums:
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred-However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Eender further covenant andfagree as follows:
19. Acceleration; Remedics. Lender shall give notice o Borrower prioro aceeleration following Borrower's:

‘breach of any covenantor agreement in this Security Instrument (but not prior toaceeleration under paragraphs 13 ands

17'unless applicable law provides otherwise). The notice shall specify: ():che defaule; (b) theaction required to cure the

‘default; (e) a date, notless than 30 days from the date the notice ds given to Borrower, by which the default must be cureds,

andi(d) that failure to cure the default on or hefore the date specified in the notice may resulcinaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furiher
inform Borrowerof the right to reinstate after aceelerationand'the eight to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleradion and foreclosure, I the defaultisinot cured onor
before the date specified in the nodice, Lenderatits option may require immudiate paymencin full of all sums secured by
this. Security Inscrument without fucther-demand and may foreclose this Security Insteument by judicial proceeding.

Lender shall'be entitled o collect all expenses incurred’in pursuing, the remedies providedsin this paragraph 19,

including, but not limicedito, reasonable avtorneys' fees andicosts of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receivery shalt be entided o enter upan, take possession of and manage the Prapeety and w collect che
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be uppliul firstto payment
of the umsnfm.m.lbclmm ulithe l’mpcn) and collection ofrents, including, but not limited to, receiver's fees, premiums on
receiver's bonds.andfréasonable atiorneys’ fees, and then w the:sumsisecured by, this'Security Instrument.

21 Rclcnsc.«Upon' payment of all’ sums secured by this Security Instruthent, Lender shall release chis Security
22, Waiver of V.llu.mon'und Appraisement. Borrower.waives allivight of valuation and appraisement,
23.Riders to this Security'Instrument. If one or more riders are executed by Borrower and recorded together with

this SecurityInstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplcmcmtthc covenants:and agreements of this Security dnstrument as ifthe riderts) were a-pare of this Security

Instrument#| Check apiplicableibox(es)| =

[ Adjustable ‘Rate Rider ‘0 Condominium Rider 2-4 Family Rider
Graduated Pavmene Rider L planned UnieDevelonment Rider
B Other(s) | s

BY SIGNING BEI r pts .md .l},,l‘(‘(.'% to tlw terms .md COVEnpnLs 0y is Security Instriament
andiin.any rider(s) exe L,

“ (\ul)'
CTe ,,,-.-Br_n‘luwov

[Spacp@g /This Line For Acknow! ment) ———

: e , i AL R
'STATE OF INDIANA, 1. |..eeens o B8KE L e e County s SRS
On:it.h.is L.30th - Jaru. » — ‘)92... befare me, the undcrsighéd a
Notary Pablic in and fc aid; County, personally appcarcd wa’chY. - Negovetlc and Dorothy..d .
..ﬁegov.et.l'c.h,.-. int.Tenants. With.... . ;.nd .xcknuwlcdgul ‘the execution of 1 fnre;,mn;, mstrumem
Right: of Survivarship: L N
W ITNESS my handund officialiseal. g '

My Commission expire

Dec 17, 199 Shrriyed Groat Lake: Co.
This instrumen : Milan Jomkansky,. .Preside e




