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MORTGAGE
THIS MORTGAGE . (**Security lnstrumcnt") is  given,on_ ....danuarx..?.‘é., ......... e o
19 ..92.. The mortgagor is ... ohn Ha Cuebschow and Laurs shand..and. Wife. ...
........................... orrower ). This Se urly i ),.....Calume.t.............
Securities Cor HOC menet. . is orgamzcdfand existing
dnder the laws of ...Lhe. Sbate OF Indi diana ..., and i 20..,.B QX..?.QB ...........
.Schererville,. ] ’RQF&%%%

Borrawer owes; Lende /' ipal” sumof 7]‘4 .

Briyriririetrivririvtvinide - Thas D)Mjﬂfeﬁt% Qﬂb(i?r op r‘ﬂys def! s cvidenced by Borrower's: note

dated the same date as t}rf
pmd?carher. due andf
secures to Lender:’ (a)

i, with the full debt, if Tot'
This Security Instrument!
rencwals, extensions: and!

ccurity Igstru (*'Npte" w h ovxdcs for manthly paymen
able on . h@‘ihafk ............................ a Q ..............

¢ rcpaymcnt rof the debt: cvxdcnced by the Note with interest, and

‘modifications of the Note; (b) the payment'of !t other stiiiis, with intcrestaadva der paragraph 7to protcct the security
of this_ Security'Instrumentyand (c)qdic performance gi:Berrowc; “sjeovenants anduagrecments under this'Security. Instrument.
.and the'Noté. For.this purpose, Borrower does hercby mortgazc, grant and convey to Lender the following described property
Jocated ifit..iiininnnn. ke A ‘County,, Indiana:
Part. of the West % of theyNorthwe 5 of Sectiont 29, Tewnship 35 North, Range ‘9
West. of the 2nd PiM. describéd as beginning at a/point 919.85 feet South of 'the
iNortheast Corne therc thence st 230 ; thencec South 10 feet; thence ‘East

230?feet thenc
reserved for ‘hi

which has the address

North 100 feet to' the point of beginning, exce
way' purposes, in Lake Catnyy, Indiana.

the East 40 feet

(Street] eyl oy e
Indiana ....... LOJTI i (*‘Property Address’);. 3 . s
[Zip Code) <] G.N.D s

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now.or hereafter a pan of the propcrty All replacements and:additions shall also be covered by this Security
Instrument. All of the foregoing. is referredito: in:this Sccurity Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is Iawfully seiscd of the cstate hercby conveyed and has the right to mortgage,
grant and convcy the Propcrty and that the Property is unencumbered; except for encumbrances of rccord Borrower warrants
and will'defend generally the title to the Property against alliclaims and demands, subject to dny encumbrances of record.

THIS SECURITY INSTRUMENT" combmes uniform covenants for national use and non-uniform covenants with’ limitéd
variations by jurisdiction:to constitute a uniform securny instrument covering real; property.
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UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and:Interest; Prepayment and Late Charges.  Borrower shall:promptly pay when due
the principal of and-interest on the debt evidenced by the Note and:any prepayment and late charges due under the Note.

2. Funds for Taxes and'Insurance.  Subject:to applicable faw orto a written waiver by Lender, Borrower shall:

;pay toLender on the day monthly payments are due under the Note, untilithe Note is paid in full, a sum (**Funds"") for:
(1) yearly taxes and assessments which may attain priority over this Security Instrument as a.licn on the Propcrty (b) yearly

leascholdpayments or ground rents on the’ Property, lfuny. (c) yurly hazard or.property insurance premiums; (d) yearly
ﬂood Insurance prcmlums 1f any; (c) ycarly mort;,a;,c msumncc prcmxums if dny, and:(f) any sums payable by Borrowcr

-amount a lender for a fcdc.mlly rc].ucd mortgage loan may require for’ Borrowcr s escrow -account under. the: fcdcral Rcal‘

Estate ‘Settlement Procedures Act of 1974 as amended from time to time, 12°U.S. C. § 2601 et seq. :(**'RESPA"), unless

‘anothcr law that appllcs to the Funds sets a lcm.r amount. If so, Lender may,. at any time, collect and hold Funds in an

amount not'to- cxceed the 1ésscr amount., Lender may dstimate the amount of Funds due on the basis.of current ‘datarand
reasonable estimates. of cxpcndnurcs of futtire  Escrow. Itéis- or othérwise in:accordance with: appllcablc law,

The Funds shall'be held in an institution whose dcposm are-insured by a federal agency,. instrumentality, or entity
(including Lender, if Lender is such.an msmutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Le lly analyzing the escrow

accolnt, of verifying the' t '\ able law pcrmm Lender
to-make such a-charge. | £ chﬁ&&ﬁiéﬂgi e-time independent real estate
tax reporting service used n @Th@ﬁl t ct’: 3 ise. Unless an agreement
is made or applicable law i Nc id 1:? i I!) any interest or carnings

on the Funds. Borrower rcc in wrmng ‘howeyer, that interest shall the Funds. Lender shall
give to Borrower, withou Trh &Butilealpl/'ﬁmtyin@f ¢ Funds and the purpose
for which cach"debit to the Funds was nﬂ%mm%hwﬂé@tgwﬁwny for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendcr shall account to Borrower.
for the excess’ Funds iniaccordance ' the re f appli law, If nount of tt t’unds held by LeéRder at

any umc is not: sufﬁcxcnt pay 1 Escmw Items i hcn diie, [ cidérimay so notif¥iBofrower in writing, and, ‘in such case
Borrower shall pay. to. Lender the amountinecessary (o make' up the deficiency. Borrower shall make up the deficiency in
no more than twelve:monthly payim at Lender's soletdiscretion,

Upon_ payment: in: fulltof allisums sceurediby this Security Instrument, Lcader shall pr |ptly refur}d to Borrower
any -Funds held by Lender. [f, ur""r paragraph 21, Lender Shd‘ cquire or sell'tt ’ropcrty. Lcn r, pnor to the acquxsmon
or salé of the Propenty, shall apply ary Fuids held by Lend@r at the timc/of acquisition or sale s a credit against the sums
secured'by.this Security. [nstrument;

3. Application of Payments.. Unless applicabledawiprovides otherwise, all payments rcceived by Lender under

paragraphs 1 and|2 shall be applied: first, to any prepayiisht Ugrgvs duc under the:Note; second, 10 ¢ amounts payable under
paragraph 2; lhxrd to interest dug; ‘fourth to principai-iue; and st to any late charges (inder the*Note.

4. Charges; Lie Borrower. shalli pay a~#xcs,-asscssniehes, charges, fines i itions attributable to the
Property_which may attai ity over this SecurityiInstruments andiléaschold payments of | rents, if any. Borrower
shall pay these obligatior ianner provided miparagraphi2i ol not paid-in that Jorrower shall pay them.
on time-dircctly to the pc syment. BorrowSEShalt zrempty furnish 1 :s of amounts to be pmd

under this paragraph.’If B hese payments dityiiva Borrower shall ropr ender receipts evidencing.

the payments.

Borrower shall proimpily Giscinarge diny ncn wiiCinds priofiy-oved {his occunly astiument unless Borrower: (a):
agrees in writing to the payment of the obligation:secured by the lien'in a manner dcccptablu to Lender; (b) contests in good
faith the lieniby, or defends against enforcement of the lien in, legal proccedings which in the Lender's oplmon operate to.
prevent the enforcement of the licn; or (c) secures from the holder of the’lien an agreement satxsfactory to: Lender subor-
dmatmg the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which:
may attain: priority over this Security Instrument, Lender may give Borrower a notice xdcnufymg the lien. Borrower shall:
satisfy the lien or take onc or more of the actions. set forth above within 10 days.of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxmmg or hcrcaftcr erected on-
the Property insured against loss by fire, hazards included: within. the term ‘“‘extended! coverage’' and any other hazards,
including floods or flooding, for.which: Lender rcqulrcc insurance. This insurance shall be maintained: in.the amounts and
for the periods.that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at. Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Alliinsurance policies and renewals shall be acceptable to-Lender and'shall includz a standard mongage clause. Lender
shall have thc right to hold the policies and renewals. If Lender requires, Borrower shall’ promptly give to Lender all receipts.
of paid [ prcmlums and’rcnuwul*n(mcu In theievent of loss, Borrower shall give prompt notice to the insurance carrier and;
Lender. ‘Léndér fiay make proof of loss if not made; promptly by Borrower.

‘Unless Lender andiBorrower otheiwise agrcc in writing, ‘insurance proceeds shall be upphul 1o restoration or repair
of the Property dunmged, if the restoration or repair s ecofiomically fedsible and Lender's suurnty is-not lessened, If the
restoration or repair is noticconomically, feasible or Lender's security would be lessened; the ifisurance proceeds, shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or docs riot answer within 30 days a notice from Lender that the insurance carrier has offeredito:
settle a'claim, then'Lender may collect the insurance proceeds. Lendér may. usc the proceeds to repair or restore the Property
or to'pay sums secured by this Sccurity Instrument, whether orinot then due. The 30-day period will begin when the notice
is gwcn

‘Unless: Lender and Borrower otherwise agree in wrmng. any. applrc.mon of proceeds to principal shall not extends
or postpone the due date of the monthly payments referred to in paragraphs I and 2'or change the amount of the payments,
If under paragraph 21 the Propcny is‘acquired by Lender, Borrower's right to-any insurance policies and‘procecds resulting:
from damage-to the Propcrty prior-to lhc ucqumuon shall pass to Lender to the extent of the sums secured by this Security
Instriment immediately prior toithe ncquisition

‘6. Occupancy, <.____-, and: Protection of the\l er’s Loan Application;
Leaseholds. Borrower J PE e aRgi o sidence withinesixty days
after the exccution of th et and shall continuc to occupy the Prope wer's. principal residence

for. at lcast one year- aff N@\Iﬁrﬁlﬁ isfha LC' \ lich consent shalli not be
unreasonably withheld, ms Y ntrol, Borrower shallinot
destroy, damage or imp: S W rﬁﬁ Property.:Borrower shall
be in default if any forfeitur ,uon or roccc ing, w cther civi or cpml :i?%:%r Lender’s good faith judgnicnt
coulg result in forfciture of the Property Otllntyp eﬁ(iﬂ by this Sccurity Instrument or Lender's
sccurity, interest. Borrower may cure such a dcfaull and rcmswlc as:provided'in paragraph 18, by causing the action or
proceeding to be dismisscd with'a ruling that, sin Lenider's good faith determination nrccludu' feitiire of the Borrower's
interest in the Property or other material impairment of the Hen creatcdiby this Sccurity Instrument or Lender’s sectrity
interest. Borrower shalllalso be in defaultif Borrower, during thedoan application process - gave materially false'or inaccurate
mformrmon or statemenis (0 Lender (or failed to provide Lender with any materialinformation) in connection with the loan
¢videnced by the Note, including, but limited to, represcntations ¢ cerning Borrower's occupancy of the Property as
a principal residence.If this Security Instrumentis on a leasehold, Borrower shall' comply with all the provisions of the lease.
If Borrower acquires; fec title'to the Property, the lcasehold andithe fec/title shallinot merge unless Lender.agrees to'the
merger in writing.

7. Protectlon of Lender’s Rights i in: the Property If Borrower fails to perform the covenants: and’ agreements:

7 asdamed

contained ifi this Sectirity Instriiment, or there is a legal p.oc reding that may significantly affect Icnder's rights in the Properly

(such as a proceeding in bankruptey, probate - for copd@nnatioir’ s fexfeiture or to enforce laws of regulations), then Lender
may:do and pay for whatevec is necessary to protect; tiie value of the Rroperty and Lender's rights in the Property. Lender's
dcllons may include pay W SUMs secured by a Hicaiwhich'has pamerity over this Security ment, appearing in'court,
paying rcasonable attorr 5 cntcnng onzhe Propertyto make repairs. Althou or may take action under
this: paragraph 7, Lende have to-do so.

Any amounts dis der under this pagaZtant Tehall become addi Borrower securediby. this
Seccurity Instrument. Un d Lender agree téfather terms of payin s shall' bear interest from
the date of disbursement s er to-Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan:secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

-reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums.

required to obtain coverage substantially cquivalcnt to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance prevxously in effect, from an alternate mortgage insurer approved'
by Lcnder If subsmmrally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance prcmrum being pard by Borrower when the insurance covcrdgc
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. -Loss reserve payments.may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period-that Lender requires) provided by an insurer approved by -Lender. again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends. in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection.  Lender orits agent may make teasonable entries upon and inspections ol the: Property. Lender shidl
give Borrower notice at the time of or prior to-an inspection spcul\nu, reasonable ciuse for-the mspcumn

10:  Condémnation, ‘The proceeds of any awird or claim for din iges. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
andishall be paidto Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ormot then due, with any excess: paid to Borrower, In the event of a partidl taking of the Property in which the
fair markét value of the Property immediately before the taking is equal to or greater than the amount of the sums secured:
by this Sccurity Instrument immediately before the taking; unless Borrower and Lender otherwise agree in writing, the sums.
secured by this: Security Instrument shalli be reducediby the amount of the proceeds multiplied by the following fraction:
(a):the total amount of the sums secured immediately. before the taking, divided:by. (b) the fair niarket value of the. Propm)
immediately :before the taking, Any balance shall be paidito: Borrower. In:the event of a partial taking of thc’Propcn) in'
which the fair market value of the Property lmdemtcly before the tdkmg, is less than: the amount-of the' sums secured:im-
medintely before the taking, unless Borrower and Lender otherwise agree in-writing or unless applicable law otherwise pro-
vides, the proucds shall be applicd'to the sums sccured by:this Security Instrument whether or. not:the sums are then due.

i1f.the Property is- ubundoncd by Borrowur. or if, aftcr notice by Lender to Borromr that the condemnor offers to

make.an awardior settle o claim for damages, Borrowe r-fails to respond to. Lender within 30 days after the date the notice’
is:given, Lender:is.autl aly the proceeds, atits opti n or repair of the Propeny
or:to the sums sceured C‘lm&nlthmu
Unless Lender. >F .crwnsc agree:in wrmn 3, any. application of principal shall' not extend
or postpone the duc:dat N%rﬂ 'tA ab orc amount of such-payments.
1§ 'Borrowu Lend J f the time for pa\ ment or

modification of amortization Th‘iﬁ"D%!fﬂﬁié}ﬂ’tSiﬁlﬁhé“ nder (0 any successor in interest
of Borrower shall:not opetatcitoreleage the!lia llll&he on;,x rro 'ef or &rrom successors in interest. Lender
shall not be requiredt¢ commence pe ii@cln@iﬂi CRERERECE or refuse (o cxtend time for payment o1
otherwise modify amortization of the sums secured by lhlS Sccumy [nstrumcnl by rcason of any demand made by the onginal
‘Borrower. oraBorrowcr JUCCEssors in mtcrc ATy r“‘caranv" v Lender in exerci ising any right or remedy shzll not be

a waiver of or preclud ne exe is¢ .my fighi or remedy
12. Successor nd Assigns Bound; Joint and Several Liability; Co-signers. [The covenants and agresments of

'this’ Sccurny lnstrumcn 1all bind and‘benefit the successors and assigns of Lender and Borrower. subject 10 the provisions
-of paragraph: 17, Borrowcr's covenants 2nd agreemcnts shall be jointand several sAnyBorrov e r who co-signs this Securiry

Instrument but does.not cxecute the Note: (a) is co-signing this Security Instrumcnt only 10 morizage. grant and convey that
Borrower’s. interest in| ‘Pro; ty‘undeg'the terins of this Sccurity Instrument; (b) is not pereonally obligmed 10 puy the
sums secured by this Sccurity Instcumcat; dnd (c) agrees that Lenderand any other Borrower mey zgree 10 exiend, modifv.
forbcar or make any act imodations with fegard to the terms of this Su.unt\ Instrument or the N ate without that Rortower’s
consent.

13;  Loan:Chary Af the loan secured ySrhissSecurmyInstrument is subject 1o a la which sets muximurm loun
charges; and:that law-is finally interpreted so that BiStarerestor el oan charges collecied e collectad inconnestion
with the loan exceed th itted Yimits, then: (aHmty sueh loan eharde shall be reduced t MOUNT DECCKSAY 10 Tedues
the charge to-the perm sandib) any sumsiireddycoliestadsirom Bormower ~edod permined Timits will
be refunded to Borrowe 1y chinose to maksthsretantbviscducing the pon nder the Nateor by muking
a.direct-payment to Bo fund reduces prERaii S reducton will x NaTlis] propmyment withoun
any prepayment charg

14. Notlces, y WCr pr LA & iven by delivering 0 oor

hy mailing it by first class mail unfess .mpluuhlc law- uqmu‘s use of anather methad. The notice shall Be directad 1o the
Property Address or any other address Borrower desigimates by notice o 1 emder, Any notice to Lender shall e givea By
first class mail to Lender's address stuted herein or any other address Lender designates by notice 1o Borrower, Any nonee
provided for in-this-Sccurity Instrument shall be deemed to have been given to Borower or Lender when given as providad
in this paragraph,

15, Governing Law: Severability,This Seeurity tnstiument shall be governad by federal law and the law ol ihe
jurisdiction in which the Propesty fs tocated, T the event that any provision or clause of this Sevurity Tnstiwment or the Note
conflicts with applieable law, such conflict shallinot attect wther ph\\'u\mm ol thix Sevurity tnstiwment wr the Note Which
can be givenelfect without: the contlicting provision, To this endithe provisions of this \mnuy Instinment amd the Notd
are declared 1o be scvcruhlc.

16, Borrower's Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrment.,

17, 'Framsfer of the Property or n Beneficial Tnterest in Borvower. 11 all or any part ofi the Pmch\‘ Or any
interestin it4s-sold or transterred (or if a beneficinl interest in Borrower is soldior transferred and Borrower is not a natural
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person) without ‘Lender's prior.written consent, Lender may, at its option, require immediate payment in full of all’ sums
secured by this Security Instrument. However,-this option shall not be exercised by Lender if exercise is prohibited by federal
law as of ‘the date of this Sccurity Instrument.

If Lender exercises this option, Lender sh.xll';,lve Borrower notice of aceeleration, 'The notice shall provide a period
ofinot less:than-30 days' from: the date the notice is delivered:or mailed within which-Borrower must pay all sums secured
by.this Security:Instrument. If Borrower fails to.pay these sums prior to the expiration ol this period, Lender may invoke
any remedics permitted by.this-Security Instrument without further notice or demand on Borrower.

18., Borrower s Right to Reinstate. [f:Borrower meets certain conditiohs, BoFrower shall have the right to have
:enforcement of this Security Instrumenti discontinued' at any time prior to ‘the' carlier of: (a) 5 days (or such other pcnodl
asiapplicable law. may specify for’ relnstatuncnt) hefore sale of the Property pursuant to any power of sale contained in‘this.
‘Sccurity Instrument;. or (b); entry.of a Judgmcntltnlorun;, this Suunty Instrument. Those conditions are that Borrower;
i(a) pays Lender-all sums which then would ‘be duce undér this. Sceurny Instrument and’ ‘the Note as if no-acceleration had
‘occurred; (b) cures any default of any other covenants or .xgrccmcnls (¢) pays all expenses incurred in enforcing this Sceurity
lnstrumcnt. mcludmg.!but not:limited'to, reasonable attorneys® fees; and (d) takes such action as ‘Lender may reasonably
fequire to-assure thit the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccured by this Sccurity” lnstrumcnt shall tontmue unchanged. Upon reinstatement by Borrower, this Security In-

strument and the obliguti y d oceurred. However, this
right to reinstate shall. i acceleration unuer

19. -Sale of No mﬁ ptpi I ‘together with'this Security
Instrument) may be sol )10 rrow tiin'a change in‘the entity
(known asthe **Loai.: ‘N@Tu'@ﬁyﬁ;idi N & iuurity Instrument. There
also may be one.or me the Loan: Servicer unrelated (o a sulc ol tllc ¢ is a'change of the Loan
Servicer, Borrower wil { ThMSchummtns_,d: ec e p % 14 above and applicable law,

The notice will state the rame’and a%hcss;ﬂf ﬁe new Loan Cr an drcss to'which payments shouldibe made.
The notice' will also contaja any oth ‘g :ﬁﬁgﬂf

20. Hazardoul ubstances. Borrower- shall not causc or permit thc prcsencc use, disposal, storage, or. release
of aily 'Hazardous Subst 3¢s on or in the Prop Borrower shall not.do, n( anyone clse to do, -anything affccung
the: Property. that is in violation of.any Environin: alplaaw, Thieprcceding twopsentences shail fiot apply.to the: prcscncc
use, or storage on the Froperty of small quantities of HazardousiSubstances that are gencrally recognized to be appropriate
to normal residential uses and te_maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, jelaim, demand, lawsuit or other action by
any .governmentali or -regulatory agency ‘or privale party involving the Property: and any Hazardous Substance or
Envxronmental Law of.which Borrower lias actus .nowlcdg, If'Borpower lcarns, or-is notificd by any ;,overnmcntal or.
regilatory authority, that 2y remiovalof other reniediation of any-Hazardous Substance affecting the Property isfiecessary,
Borrower shall! promptly take all necessary remedial actiensgin:accordance with’Environme | Law.

As used in this paragraph 20, **Hazardous Sulisfancesitareahose substances defined s toxic-or-hazardous substances
by:Environmental Law and ‘following substances? gasoline ‘ketosene, other flammable or txic petroleum products, toxic
pesticides and ‘herbicid rlatile solvents, mategiaisicontaining a¥hestos or-formaldchyde I'radioactive mau.nals As
used in this paragraph 2 i ~1cmal Law'" means {ederatlawsland laws of the jurisdi here the Property is located
that relate to health, sa mcntal proz >ction.

NON-UNIFORM "s. Borrower andsleadcietiftber covenant and lows:

21. Accelerati Lender shall givémotice’to Borrover p tion following Borrower’'s-
breach of any covenar t ¥ |t|on under. paragraph 17

unless applrcable law provrdes otherwise). The notice shall specify: (a) the defauit; (b) the action requlred to cure the
default' (c) a date, riot less. than 30 days from the date the notice is given to-Borrower, by which. the default must
be cured and'(d) that failure to cure the default'on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice
shall further.inform Borrower of the right to reinstate after acceleration and the right to assert:in the foreclosure
proceedmg the non-existence of a'default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured'on or before the date specified in the notice, Lender at its optlon may requtre lmmedlate payment m full
of allisums secured by this Security Instrument without further demand and may foreclose thls Securlty Instrument

‘by judicial proceeding. Lender shall be entitled: to: collect all expenses mcurred in pursumg the remedies provided in

this paragraph 21, mcludmg, but not |lmlt:;d to, rEasonable attorneys ‘fees and costs of title evidence.

22. Release. Upon payment ‘of all sums secured: by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. )

23. Waiver of Valuation and Appraisement. ‘Borrower-waives all right of valuation and!appraiscment.
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24, Riders to this Security Instrument. It ane or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of eachrsueh rider shall be incorporated into-and shall amend
and supplement the covenants and agreements of this Security Instrinient as if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs)):

[_—_X] Adjustable Rate Rider [:l Condominium Rider 1—4 Family.Rider
Graduated Payment: Rider ] Planned Unit ‘Development Rider :Biweekly: Payment Rider
:Balloon Ridér ] 'Rate' Improvement Rider. ()i Second’ Home: Rider

[C] sOther(s) (specify]

BY SIGNING BELOW *Borrower accepts and agrees to the terms and covénants contained inithis Security Instrument
and in any. rider(s) eéxecuted by Borrower. and recorded with: it.

Witnesses:
............. oo R e e s a s e s tsn it atent st st s teasasit -(scal)v
=Borrower
RO 4 i (Seal)
v —Borrower
This Document i SR OPS I 00006060 .
the Lake County Recorder! o
- :[§pace Below Thll Una For Acknowledgment] S
STATE CF INDIANA ', E COUNTY, 88
On 'this: 20th day ofJanuar , 1997 , before meq. ithe undersigned,. a

Notary: Public in and for said|County, personally appearcd John H juetschow and

A ane :
Laura ‘Guetschow, fusb drd MR , and acknowledged the execution of the foregoing

instrument.. S

Witness my handi and official seal.

i ,cb;’/é(’;u,:_ e %K/‘/ 4/: ......

My Commission: ex 165-94 E l\ F‘A‘RY\TEUBLIC ia Ludington

My County of Res 3\ IDIAND W

Tuw IN@TRUMENT WAS: PREPARED BY: RQOBERT G. JONES, JR. - EXECUTIVE VICE PRESIDENT
", CALUMET SECURITIES CORPORATION

""T';";-‘..; PO Box 208
) Schererville, IN 46375
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ot ADJUSTABLE RATE/RIDER
(1 Year: Treasury Index — Rate: Caps — Fixed:Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is finde this. . 29tN: | dayof ., JanUary, | 19.92  .undis ificorporated |

-----------------

mto and shall be deemed to nmend and supp!cmcnt the Mortgage, Decd of 'I‘rust or Securnty Deed (the. “*Security lnstru-
AMént”) of the same date: ¢ given by the undersigned (the “*Borrower") 16 secure Borrower's Adjustable: Rate ‘Noté (the
“Note") t0..... ... .. falumet, Securities, .Corporat,ion
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i(the "Lcnder") of the same dnte und covering the property dcscnbed 'in the Security- lnstrument and 'located’ ‘ut e

8650 Matteson:Drive, St., John, Indiana: 46373

[Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY;PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
'ADJUSTABLE INTERESTiRATE CAN: CHANGE AT"ANY, ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST. PAY. THE NOTE ALSO CONTAINS.THE OPTION. TO CON-

VERT THE ADJUSTABLE RATE~TO‘A FIXED RATE,
s
ADDlTl()NAL COVENANTS::In addition to the covenunls and agreements made in'the Sccurity’ lnstrumcnt Borrowcr and

Lender further covenant and -agree as: follows:
A..ADJUSTABLE-RATE AND MONTHLY PAYMENT CHANGES Coe .
' The Note provrdes for aninitial interést rate’of, , .5 ,0. %. The Note provides for changes in the ‘uo;jdstuble"interest

rate and ‘the, monthly payments, as follows: )
1! ' . W4
4, ADJUS'I‘ABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘(A)‘rChunge'Dates . v . RRY

The adjuetable interest rate I will pay. may-change on:the-first day-of - ApriY 19,92 ,.and'on that day'every
‘lzth month lhcreﬂfter /" AU JUDILAL BHIILILOT Tdivgtl ! []" “Chaﬁgc Datc." b
Documentis |

(B) The Index ,
N ey
. Begmnnngtwuh the ) NOWJ@)FF}@(:IVAM! X. The “lndex"us thc.

by the Federal Reserve Bous ’Jﬂhmsl)awme«mg AV IS IEHEtaAeHE (075 before ¢ach Chaiige Date
us called the “Curfent Jrdex the Recorder!

* If the Index:is no'lorfer avmluble the Note Holder wrlfltgose a new index which is base \pon comparable infor-
-mation; The Note Hol wxll give ‘me notice of this choncc o A

G . . [

©) Ctilc‘oiatlon‘o ‘hnnf . e , N TN . q

perccntage points (2873 %) toitiic Current Index. The Note Holder will| theagsoufid the rcsult of this nddmon to
the nearest one-cighth of one pcrcentage aint (0. 125%): St ect‘to the limits statediin Section 4(D) below, this rolind-
ed amount; will be my W intercstirate Amtil lhl ext “Change Dat S

The Note Holder.will then detcrmine the an.mmt of thewicr wity.paymeat that would! sufficient to: repay the
unpaid principal that I ani expected to owe at the Chang" Dite in full on the. maturity date ot my. new: interest; rate
ifi- substantially equali payments. The result. of thiscealobladions swilll be the new amount of my monthly. payment:.
i )

(D)« Limits on. Interest Rate Changes

(E)ﬂEffective Dﬂtc 01 'Llianges

My new interest rate will become effectnve on'each Change Date. I'will pay the amount of my new monthly pay-
ment! begmnmg on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again, -

(F): Notice of. Changes ‘ -

The Note Holder will'deliver or mail'to me a notice of any changes in my adjustable interest rate and the amount
of my monthly paymcnt before the effective date of any change. The notice will include information rcqurred by law
tobe grven me and also the title and tclephonc number ofa person who will answer any question mny hnve regardmg
the notxcc '

i

” . . B H S

B. FIXED INTEREST RATE OI’I‘ION SRA

., 11
to a:fixed;interest rate, as follows: . L R

.v'.f.;ll' f

5. FIXED INTEREST RATE CONVERSION OPTION:
(A): Optlon to Convert to Fixed Rate

an.adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.. . ;; e

to the new fixed rate is called the “Conversion Date.”

weekly average yield o ¢ ates Treasury, securities: adJusted to a:constant: maiur)y ear, as'made available’

Before each 'Chan; Dute, Note Holder will calct le:my' new- intercst rate by addingbwo hnndr-ed“’eéghtg ﬁ Xf{nﬁ

' .

The rntlercst rate 1 uired"to pay at theghirst Change Dale: will notibe £reaic 1.0, ., % or less than:
....... %. Thereafter, st rate will neverBgsincrensed gnetcreased on any nge Date by more than: -
,t,w,o, .percentage: poin Nrom the rate-of imerest I} tidve becnr' eding 12 months, My:
interest rate’ will ‘never 1,0.%, whichtisCalled the ** Mas e

ru ’ Vo

The Note provrdes for the Borrower s option to convert from an adjustable interest rate wnth interest rnte hmlts

A ¢ have a Conversron Option which.I can exercise unless I am in default or this Section-5(A) will:not- permit me
to do_so. The “Conversion Option"-is my option to convert the interest rate I am required to pay. by; this. Note from

The conversion can only. take place on'a date(s) specified by the Note Holder during the penod begrnmng on the.
first Change Date and ending on the fifth.Change Date. Each date on.which my adjustable interest rate can convert

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mac Uniform Instrument Form 3130: 1/88:
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If I want'toexercise the Conversion Option, I.must first meet certain conditions, Those conditions' are; that: -(i)
I. must: give the:Note Holder notice that I want to-do so; (ii). on-the Conversion' Date, I must not be in default under
,the*Note or the Secunty Instrument; (iii):by a:date spec:t‘ed by the Note Holder,”I must pay the Note Holder a conver-
sion fee of U:S. $..:,250..00, , ,; and (iv) I must sign and give the Note Holder any documénts the Note'Holdér iequirés
to effect the” conversnon

(B) Calculatlon of Fixéd Rate:

My new, fixed. interést: rate will be equal to the: Fedeml Home Loan Mortgage Corpomttons requxred net yield
as of a daté and time of day spectﬁed by the Note Holder for (i) if the original/term:of: this Note is greater than°15
years;.30- year ﬁxed mte mort;,ages covered by apphcable 60-day mnndntory delivery commitments;; plus: three-eighths
of one percentage pomt (0.375%), or (ii) if the original'term of this Note is 15.years or less, 15- -year fixed rate mortgages
covered by applicable 60- -day. mandatory: delivery commitments, plus three-cighths of one percentage point (0.375%).
Ifithis required net.yield cannot be determined becuuse the applicable commitments are not available, the:Note Holder
‘will'determine: my: interest: rate by using; comp.mble information. My new rate calculated under this: Sectlon S(B) will

‘noti be: greatertthamthe Maxtmum Rate’ stated in-Section: 4(D) above; !
v . '.ll'f R . \ I"
!
|
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(C)uNew Payment Amount and Effective Date: : Croie

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the:monthly payment:
that:would be sufficient to repay the unpaidiprincipal 1 am expected to owe on the Conversion Date in full on the maturi--
ty date at my new fixed interest rate in.substantially equal payments: The result of this calculation will be the new amount:
‘'of my monthly payment. Beginning with'my first monthly payment after the Conversion Date, I will pay the’ new amounti S
as ‘my.monthly payment until the maturitydate.

C.. TRANSFER' OF THE PROPERTY-OR: A BENEFICIAL INTEREST IN BORROWER

“" 1. Until Borrower. ¢ ef ption under the conditions's of this Adjustable'Rate.
Rider, Uniform Covcna Dmmmtulsu ; o ‘- A
‘Transfer of the Pr y1 N‘m e E gk agy pe roperty’ or any.interest:
‘in it is sold 'or transferr ¢ mﬂ RI@IAL&IL d ‘rower is not a;natural!
person) without Lender’ ent, Lender s option, re immi nent in.full of all:sums’
'secured by, this: Securlty h ﬁ&&“{ﬁt}%&%iﬁtﬁf FLQ& a‘bf b?te iexercise 'is’ prohibited

by fedéral law as; of. the (itc of this: Shrerilydiseufizu bengefdiso shatll ot lexercise 11 is option'if: () Borrower
causes to: e submntted y _ender mformatton requnrcd by: Lender to cvaluate the: mtended tr .feree as if a new’ loan
were ‘being. made to the nsferee and (b) Lender r"'Zm'tably de'“rmmes th'" 1ender's SeCL y- wnll not be lmpmred
by the loan assumptlon and thatithe gisk of a bieach of any covenant agreer in this\Sec! y lnstrument IS‘&CCCP-
table to Lender. : i ~

To the extentpermittcd by applicablelaw,sLender may charge a reasonab s condition:to Lender’s consent
to the: loan assumption. L'ender may also require the transferee to sign an assumptioniagreement that'is acceptable to
Lender and that obhgatc he transferee (o keep all the promiscsand appeementsimade in the Note and in'this Security.
Instrument Borrower, will continuc to be‘obligated under the Notc and'this Security Instrument unless Lender releases
Borrower.in’ wrmng " ; : ’ A

oo If Lender exercises the option (o require immedigte paymearincfull, Lender shall give Borrower notice of accelera- v

ot r,."\
]

’I\‘ansfer of the Property or a Benefi cml Interest in Borrovicr. If-all or any part of the Property or any interest
‘incit is sold or transferred (or if a-beneficial interest in Borrower is:sold or transferred and Borrower i is not-a natural
‘person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in"full of all sums.
‘secured; by, this Secunty Instrument.-However, this option shall not be exercised by Lender if éxercise is. prohibited:
by- fedeml law: as of the date of thls Secunty Instrument, el

tion. The notice shall provide o period,of not less5kan 30 daysi{ysin the date the notice is delivered or,mailed within
which Borrower must.p sums secured by this Security=Ihstriiment. If-Borrower-fait ay' these sums prior'to ;
the expiration: of: this pe nder may. invoke any remedies permsitted by this Secu ument without further ;
notice ‘or-demarnd: on' B : :
' 2. If Borrower exe rsion Option unidenthd conditions state of this’ Adjustable Rate j
‘Rider, the:amendment ! N n Cl above shall then :
‘cease to be in;effect, and:the provisions of Uniform Covenant#l7 of the: Secunty Instrument shalliinstead be in effect i
-as follows: i
j
i
J.
!

IfLender exercises thlS optlon Lender shall give Borrower notice of acceleration. The notice shall provide a period! i
-of not 1ess than 30 ‘days from the date the notice is delivered'or mailed within which Borrower must pay all sums secured
‘by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke’
any remedies penmtted by this Securtty Instrument w1th0ut further notice or demand on Borrower.” *

BY SIGNING BELOW Borrower’ accepts and agrees to the terms and covenants contained in this Adjustabie Rate Rider. i

. (Seal)

Laura Guetschow Borrower




