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1
, This Mortgage ("Sccurity Instrument") is given on FEBRUARY 10TH ,1992
The:Mortgagor ist

MAXINE -WEAVER,. AN! UNMARRIED WOMAN

whose address is Document is

3600 VAN“BURE| ’4 IN 46408

NOT OFFICIAJ!., .
INDEPENDENCE: 012 110 FiBASEI BORPORARION, i tHECHIEANpEORPORRSE

which is organized s .xlslmg unmﬁclﬂw&&?&m Recorder!

addressi 300 GALLSRIA OFEICENTRE, SOUTHFIELD, MI 48034

("Lcnder” wWer oW

EFIFTY THOUSAND FOUR. HUNDRED AND: NO/100
Dollars (U.S. $ ,400:00

'Thxs debt is evidenced by Bomrower's: now dated'the same date as i this: Sccunly Instrument:
;momhly payments, with the full dcbt. if not pa:d earliers Qe payable on ‘MARCH

This’ Security-Instrumner <ccures W Lcndcr (a) ¢ repaymoaLng the dcbl cvidenced by
rencwals, extensions and 'hf cauons, (b)! the-payment of-all! ot hnr sums with: intere

protect the sccunty [ 'Security Instrument; ahidi(c) lhc pcrfor'nam c oleorrowcr
SecuntyJInstrumcm Note.“For this puEposs, uu..um,r docs hereby mo
followmg descnbed ted iny ‘DAKE

LOTS 21 AND 2! 3, TN: JACKSGN:FARKSOUTH: BR
GARY,: AS PE Rl RECORDED IN' PLAT B OOK' 6 P7

OFFICB OF THE RECORDER OF LAKE: COUNL L, dANDLANA .

which has the address of 3701 MONROE! ST.
[Slrccl]
Indiana- 46408 . ("Property Address”);
(Zip Code):

rity. Instrumgnt is given to

, and whose

.ender the principal sum of

).
fote"); which provides-for.
T, 2022

Note, with interest,. and alh
wced : undcr paragraph 6!10:
and agrccmcms under this;
nd convey 10: Lender, the:

County, Indiana:
N TO
£

. GARY
[City)

TOGETHER' WITH allithe improvements now or hereafter erected on' the property, and«all: cascments,. rights,

foregoing is referred to in this Sccurity Instrument as the "Property.”

!appurtenanccs. rents, . royaltics, mmeral oil and_ gas rights.and profits, watcr rights: and stock and_all <fixtures now or
hereafter a part of the propcny All rcplacemcnts and additions shall also be covered: by this Security: Instrument: All of the

BORROWER¢*COVENANTS: that Borrower is lawfully scized:of the estate hercby conveyed and:has the: right: to

morigage, grant and convey' the. Propcny andi that the Propenty. is uncncumbered,. except

for encumbrances of record..

Borrower-warrants and will defend: gcncrallyethe title: to'-the'Property agmnsl all claims and! demands, subject to any

et - e ke art s e

,}0@

“encumbrances of record
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1. Payment of Principal, Interest and Late Charge,. Borrower shall pay when:ducithe principal of;and interest on
the debt cvidenced by the Note and late charges due unﬁcr. the Note, i , praneip nierest on.

.2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shalliinclude in cach. monthly_payment,
wge[llcr with: the pnnc.xpal‘and interest as set forth in the:Note and!any late charges; an installment of any (a) taxes and
special'asscssments levied or 1o be levicd'against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

Each:monthlyzinstallment: for items (a),. (b) and (c) shall cqual onc-twelfth: of the annual: amounts;. as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth'of . the estimated
amounts.;The full’annual amount for cach-itcm shall be accumulated'by Lender within a period ‘ending one month before an
ittm would become delinquent. Lender: shall -holdithe amounts collected in trust:toipay:items (a), (b) and (c) before they
become delinquent. ,

If at:any time the total of the: payments held by ‘Lender for items (a), (b) and (c), together with the future monthly
payments’ for such items payable o Lender prior-to the duc datesi of :such¥items;, exceedsi by more - than; one-sixth the:
cstimated amount of: payments requiredto may‘such items when duc, and' if payments onthe'Note are current, then Lender
:shall cither refund the excess over ‘one-sixth of the estimated! pa(ymcnls or credit the excessiover one-sixthiof the'estimated!
‘payments:to subscquent payments by Borrower, at the option of Borrower, If the total of the. payments made by Borrower

-~ ifor'item:(a), (b), or (c) is insufficicnt to pay theitem when'duc,’then Borrower shall pay'to Lender any amount necessary (o
‘make up the deficiency on or before the date the item’becomes duc, '
“As used in”this Sccurity Instrument, "Secretary” means the Scerctary of Housing and Urban Development or his orher.
-designee.’In any year in which:the Lender:must pay a mortgage insurance premium:to the Secretary, each monthly payment
shall also:includeieither: (i),an installment of the annual mortgage insurance premium to'be paid'by Lender o the Sceretary,
-or'(ii), a monthly.charge instead of a mortgage insurance premium if this: Security Instrument is held by the Secretary.*Each
monthly installment’ of the ‘mortgage insurance premium shallibe in an amount sufficicnt to ‘accumulate the: full” afinual
mortgage insurance premium with Lender onc month:prior to'the date-the!full annual mortgage insurance premium is duc'to
the Sccretary; or if this Sccurily Instrument is held by the Sccretary, cach monthly charge shall'be in an amount equal to
one-twelfth of one-half percent of the outstanding principal balance duc onjthe Note. o . : N

If-Borrower tenders to Lender the full;payment of: all sums secured by. this'Sccurity Instrument, Borrower's:account
shall be credited.with the"balance” remaining for alliinstallments for items (a),. (b) and; (c): and any mortgage insurance
premium installment'that Lender has:not become ‘obligated to pay to. the Secretary, and Lender shalli promptly refund any

cxcess funds;to'Borr on by Lender, Borrower's:

account'shall be credi of aining:for ali instaliments o : T
3: Application of ¥l Aﬁﬁ m@ni}dls shallb nder as follows:
FIRST,*to the'm premium to be: paid' by Lender to the i¢ monthly ‘charge by the

Sccretary l’nlsotcaa(xi1 : M mﬁmﬂxﬁ% !1 9 :, flood! and other hazard

insurance premiu '

THIRD, to intefes ! di ¢ J’J;[fgd#@@cument is the property of
FOURTH, 1o amosti-2uon of i e K& Ciotinty Recorder!
¢ Notc:

EIFTH; to late charges due under , : A

4;Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements;on the Property, whether now
in existence or:subsequently erecicd, again ! Is, castallics,’and conli ies,‘including; fire, for.which Lendér
requires insurance.. This insuranceishall'be maintained-in the amounts and' for thesperiodsithar Lender requires. Borrower
shall also insure all improvemcnis on the Property, whether now inexisience or subsequcntly erected, against loss by floods.

‘to'the:extent required by the Sccrctary, ‘All insurance shall be carried withicompanic s:approved by Lender, The insurance:
;policies .and' any rencwals shallnbe hcldiby=Lender andfshallfineludc loss payable. clauses in favor of, and in a form.
-acceptable to, Lender., L '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss'if not made:
promptly :by.:Borrowcr. Each i c/company concemed.is hcreby<authorized andfdirected 10 make; payment! for such;

floss ‘directly to Lendcr, instead of 0" Borrower and to Lender jointly. All or-any part of the insurance procéeds may be
applicd' by Lender, at its option, either (a) o the reductianiefthe indebiedness under the Note and this: Security, Instrument,
first to any: delinquent amounts applied in;the ordersinl Paragiagh 3, and then o prepayment of principal;;or (b) to the
-restoration or repair of 1hc damaged property. Anyapplication oidie proceeds to the principal shall not extend ‘'or postpone
the_due date of the monthly payments which are‘feferred toin Pacagraph 25 or change'thc amount of such payments. Any

excess insurance ;pro ver an amount requizéd to pay all| outstanding indebtedness o he Note' and this ‘Security
Instrument shall be ps catity legally entitled therete:

In.the event of f of_thistSecurity Iasttument\or uther’ transfer, of Litle erty: that extinguishes the
indebtedness, all Tight est of Borrower4mantsaapisiirarnice policies in it to the purchaser.

5. Occupancy, fainfenance andzivatcetion of the Pr ‘er's Loan Application;
Leaseholds. Bormro establist ] he P of ssidence within sixty-days
afwr»,mefcxccution of this Sccurity. ALSUUINCHT and- Shian- Contnuc o 06CCupy UiC riopiily as Borower's pnncnpal residence
for at least one year after the date of occupancy, unless the Sccretary determines this requirement will cause undue hardship
for Borrower, -or-unless extenuatings circumstances- exist” whichzare .beyond#Borrower’s -control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower: shall not commit waste or destroy, damage or substantially change the

Property. or ‘allow the Property to deteriorate, reasonable wear and tear excepted. Lender may-inspect the Property if the
Property is; vacant or abandoned or the loan'is in default. Lender may take reasonable action to protect and preserve such:
vacant or’abandoned -Property. Borrower shall also be in default if-Borrower, during the loan application process, gave:
materially falsc-or inaccurate: information” or statements to Lender (or failed to provide Lender withyany material:
information)’ in’ connection with. the loan evidenced by the Note, including, but not limited to, representations concerning;
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a'leaschold, Borrower shalli
comply with the provisions of the lease. If Borrower acquires fee title to the Property; the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing. ,

6. Charges to, Borrower and Protection of Lender’s Rights in the Property. Borrower shallzpay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to: the entity- which is owed the payment. If failure to pay would’ adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If-Borrower fails to make these payments or. the payments required by Paragraph 2, or fails to- perform any other
covenants and agreements contained in this Sccurity, Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option _
of Lender, shall be immediately due and payable. ‘ i

7. Condemnation.  The proceeds of any award or claim for damages; direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned.
and shall be paid to Lender to the extent of the full amount of the indebtcdness that remains unpaid under the Note and this:
Sccurity Instrument. Lender shall'apply such proceeds to the reduction of the indebtedness under the Note and this Security

| Instrument, first to any delinquent amounts: applied in. the order provided in Paragraph 3, and then to prepayment of
" prcipal. Any-application of the proceeds to the principal shall not extend or postpone the duc date of-the monthly:
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payments,, which: arc referred: to: in. Paragraph 2, or change the amount of such payments, Any ¢xcess proceeds: over, an
amount required to: pay- all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally cntitled thercto; .
‘8. Fees. _Lender.may collect fees and charges authorized by the Secretary.,
9. Grounds for Acceleration of Debt, .o
() Default. Lender may, cxcept as limited by regulations issucd by the Sccretary in the case of payitient defaults,
require immediate payment in‘full of all sums sccured by this Sccurity. Instrument if: "
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date’of the next monthly payment, or. '
(ii) Borrower defaults by failing,”for a'period of thirty days, to perform: any other obligations contained' inithis
Sccurity Instrument. o '
(b) Sale Without Credit;Approval.  Lender shall:if permitied by applicable law and with:the prior approval of
the Secretary, require immediate payment in full of all the sums sccured by this Sceurity, Instrument if;
(i)All:or part.of the Property, or a beneficial interest in a trust owning ali“or. part of. the Property, is: sold!or
» otherwisc transferred (other than by devise or descent) by the Borrower, and!
; (ii):'The Property-is not occupicd by the purchascr or grantee as his or her principal residence, or the purchascr or
. -grantce ;docs ‘soroccupy the- Property but his or her-credit has not’ been: approved in=accordance: with the
K -requiremeits of the Sccrctary, '
(c) No Waiver, If circumstances: occur; that would permit Lender to require immediate paymentin full, but
‘Lender docs not require such payments, Lender docs not waive its rights with respect to subsequent events,
'(d) Regulations of HUD Secretary.  In ‘many circumstances: regulations issued: by ‘the Sccretary: will limit
:Lender’s rights, in the casc 'of payment defaults, to require immediate payment in:full and foreclose if not paid, This.
Security Instrument does not authorize acceleration or foreclosure if not permitted:by. regulations of the Secretary,
(e)Mortgage Not Insured.. Borrower agrees that should this Sccurity Instrument and the note secured théreby not:

be cligible for insurance under the Nationial Housing-Act within 90/ (NINETY): DAYS' from -the
date hercof; Lérider:may; at its option and notwithstanding anything in Parigfaphi9; requirc immediate: paymenit in
full of -all sums SCciired by this Security Tnstruficnt A wri sment of any autl 1 agent of the Secrelary
dated! subs¢ VI ) BAYS frometiic dat ' 1o insure this) Sbcuriiy
Instrument . ﬂﬂﬂm@pﬁu‘s R 00N lity. Notwithstanding the
foregoing, + niynotbe exercised: bysLender when the unayaiia urance is solely-due to-
Ligirety o oo NG RO b ke

- ~10. Reinstatem Eorrower. has aright to be reinstatedif Lender. hasirequired i payment in full because
- of Borrower's failure 1o Th::;ﬁmm iNotd op: this-Seevn trupfnt. This right applies even after,
5 al’CﬁlSla L tru

~ ~-oreclosure proceedings: are; institu E ¢ Security Instrunfent, Bojrowersshall ender insa lump-sum’all
: -amounts required to bring Borro um%g e _are obligations of Borrower under this
d

:Sccurity. Instramient, foreclosure costs and reasonable and customary attorneys’ fees and expenscs properly associated with
‘the foreclosure’ proceeding. Upon: reinstatement by Borrower, this Security*Instrument and the obligations| that it secures
shall remain in cffect as if Len adinot iediate ent'in ful rLendcr is not required: to:permit
‘téinstatement if: (i), Lender'has aceepied reinstater entiafter (e commencement of foreelosure proceedings, within two years:
immediately. preceding the commencement of a current foreclosure proceeding, (ii):reinstatement will preclude foreclosure:
on:different grounds in the futurc, or (iii) reinstatcrent will adversely affect the priority of the licn created by this:Security
Instrument. , - 5 '
11. Borrower Not Released; Forbearance by Lender Not'a Waiver, Extcnsion: of the tme, of payment: or
modification of amortizatior of the sumg secured by this Security Instrurent granted by Lender (o any siiccessor in interest
of Borrower shall' not operatc o rclease the liability. of the original Borrower or Borrower's successor 'in ‘interest.:Lender
shall not be required 10 commeice proceedings against any succcssar in intercst or refuse to cxienditime for payment or i
otherwise’ modify amortization of the sums secured by, this Sccurity Instrument by reason of any’demand made by the ‘

‘ original ‘Borrower ¢r Barrower's successors in interesk #@ v foreearance by Lender in exercising any right-or remedy. shall
f .not be a waiver. of oripreclude the exercise of any nRRLOTICHICOY. ¢ - 3
b 12, Successors and Assigns Bound; Joint asd’Several Liabiity: Co-Signers, The covepants-and agreements of -this,
! Security Instrument bind and benefit the sugegssors=and-assighs-of Lender and Borrowe ject to the provisions:of
; Paragraph 9.b. Bon covenants:and’agrecri@iiis, shall ‘bel joiib@nd several, Any Borr 10-C0-signs this Security!
! Instrument but does 1c the Note: (a) is ca-signing.ihis Scéunijy Instrument only ¢, grant and convey'that’
| Borrower’s intcrest rly under the lernsiOL RIS, Secinlyy Instrument; (b) 1 lly-obligated to pay the
, sums sccurcd by thi sment; and (c) agrees/iatiLencder and any other’] agree to extend, modify, :
forbear or make a ns with regard?{oleIerms of=this- Sccu * the*Note without that }
Borrower's consent ;
13, Notices, -Any nolice 0 -Borrower provided for ins this Security inswrumeni shall-be given by delivering it or by }

mailing it by first class mail unless’applicable law requires use of another method. The notice’ shall: be dirceted! to. the
Property Address or ‘any: other address Borrower' designates by notice to Lender, Any notice to Lender shall be given: by
first class mail to Lender’s address stated: herein' or any address; Lender. designates: by notice to’Borrower. Any notice.
provided for in this Security Instrument shall be deemed'to have been given to Borrower or Lender when' given-as provided)
in this paragraph. \ o A

14, Governing:Law; Severability.  This, Sccurity Instrument shall' be governed: by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given' cffect'without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy, of this Sccurity Instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the: Property o pay. the rents 1o-Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s:
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and'revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. v '

If Lender gives notice of breach to Borrower: (a) all rents received: by Borrower shall-be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or. Lender’s agent on Lender's written demand to the tenant. ) ‘

Borrower has. not exccuted any prior assignment of the rents and has not and. will: not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. o . '

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach, to Borrower. However, Lender.or a judicially: appointed’ receiver may do-so at any time there is a breach. Any
-application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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NON-UNIFORM:COVENANTS. Borrower and Lender further covenant and agree as follows: “

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph.9; Lender may forcclose

this Security Instrument by judicial proceeding, and any other. remedies permitted by applicable law. Lender shall be entitled

" 10" collect all: cxpcnscs incurred! in ipursuing¢the: remedics provided in this paragraph 17, including, but not limited ‘to,
rcasonable attorneys'-fees and costs of title evidence.

18. Release. Upon :payment of all'sums sccured bysthis Sccumy Instrument, Lender shall? relcase™this Security
Instriimeént without charge to Borrower: 7

19, Waiver of-Valuation and’Appraisement. Borrower waives all right of valuation and appraiscmént,

Riders to tmg_uSecurity Instrument. If one or miorc riders-arc exccuted by Borrower and recorded together with this
Sccunty*lnstrumcm. thc covcmmts of scach- such ndcr shall be mcorpomlcd'mlo and shall amend ‘and: supplement the
covenants and agrecmcms of thxs Secunly Insu'umcm as if the ndcr(s) were:in a pan'of this Sccurity Instrument.i(Check
applicable box(es)).

,Condominium Rider. Graduated Payment Rider Growing Equity Rider
UM orescg 11 Iy iy B ¥ o
Planned Unit Development Rider ‘Other [Specify]
BY SIGNING BELOW, Borrower: -accepts and. agrees to the terms contained: in: pages mhrough 4 of this Sccurity

‘Instrument and in' any’ ‘rider(s) executed by Borrower and recorded with it.

‘Witngsses: ~) . 9,

p /S ~’-‘ éﬁw |

e NOT OFFICIAL! (séal)

Borrower
This Document is the property of
the Lake County Recordesr!—cooz v = (Seal)
- . e (Scal)
“Borrower’

‘STATE OFINDIANA, L AKES County ss:
’

1

On this Jth lay of -February 1992 sefore me, the undersigned; a:

"Nolary Publlc in and for said County, pcrsonally appeared

Maxine-Weaver

"C pr yond acknowledged the cxccdlion of the foregoing instrument,:

N
Ve l\ \f(".a “1'("
l"qvt(f g i "

.~-::‘.Wlm€S§ my\.ha Ificial'seal,

Co ‘Of Rés. )
unty Notary Public

MARGARET E. LAWHEAD:
This instrument was prepared by:  BETH A. KOLBERT, CLOSING AGENT' FOR INDEPENDENCE ONE MOR’I‘GAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown .Point, IN 46307
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