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MORTGAGE

THISMORTGAGE (“Su.umylnstrumcnt")lsg\vcnon February 3,, ' _—_
19. 92.. The mortgagoris .Charles Fléming and Amilea Fleming, husband and wife
e e : , (“Borrower").
This Sécurity'Instrument is given'to Peoples- Bank, A Federal Savings Bank

+which is organized'and existing

under thelaws of United States of America ,and whose address is; 9204 Columbia -Ave.,
Munster, IN 46321 (“Lender™),
Borrowerowes Lender the principal sum of Seventy. Thousand and! 00/100ths===mm- ————

— e I ced by Borrower's note

dated the same date as
" Pprentis - ety i

paid earlier, ¢ due and p: | pz

secures to L'ender! (a) m th n newals. extenswns and
modifications; (b) the | & wnﬂﬁd tAch!ab h tectithe security. of thiss

Sccunty:lnstrument a rformance of Borrower’ sco ants.andagreements vl s ecurity Instrument and:

the Noté. For this purpose, ’BB&Q&ZD & Grp AT £ LY 0 'ing described!property:

locatedin;  Lake: the Lake County Recorder! Coiinity; Indiafia:
Part .6f ther South 1/2Voff the ‘Southwest: 1/4 of the Southeast 1/¢ f gection 29,
Township 36 NorEhgWrange VOl ei 2nd prinecipa; ”én‘, t:he’ city of

_Hobart: Lake: County, (Indfana, .de :ribed s £6115wa: Begin ng .a. point 30
feet idue North of & point on -the >outh ne of .aid actd whi is North 88°
45" West 557 faet frou a Soutl mt corner of jaid above.deser ed tract,
thencé North 402.3 feeths thence South 559 50" West 132.7 feets thence South

325.5 feet; thence South 88° 45' East 110“feet to the place of beginning.

which:has the address of 920_E. .Cleveland Street,.Hobart. C e e —_—— ,
et ‘[Street]} : SCity) e

Indiana 46342 (“Property Addresst);

’ [2ip Code)

TOGETHERWITH all the improvements now or hereafter erectedi on<the property, andialli easements, nghts,
appurtenances, rents, royalties, mineral, oil -and' gas: rights and profits, water rights and stock and'all fixturés now or.
hereafter a part of the propcrty All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred’to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the . right to:
mortgage, grant andiconvey the Property and'that the Property is: unencumbered, except for encumbrances of record?
Borrower warrants and will defend generally the title to the Property against: all:claims and!demands, subject: to_any
encumbrances of record.

THIS SECURITY INSTRUMENT combines; uniform: covenants: for national use and non-uniform: covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA=Single :Family-—=FNMA/FHLMC UNIFORM -INSTRUMENT Form 3015 12/83 &0

To Reorder Please Call: I Great Lakes Business Forms, Inc. %()/

Form>1éf9 (8909). USA 1-800-253-0209 O Mt 1-800-358-2643 0 FAX (616) 701-1131
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'UNIFORM COVENANTS.  Borrower and Lender covenantand agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debtevidénced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a suth (**Funds") equal to
one-twelfth: of: (a) yearly-taxes and assessments which may-attainspriority over. lhis'Sccuril) Instrument; '(b): yearly
lcusch()ldlpuyxm.nts or ground!rcnts on: thul’ropcr(y. A4l any; (¢ ycarly hazard insurance premiums; ‘andi(d) yearly
‘mortgage insurance premiums, if any. These items are called “'éscrow itéms.” Lender may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or. guaranteed by a féderal'or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay thic escrow items.
Lender may not charge for holdingjand applying:the Funds, analyzing the.account or.verifying the escrow items, unless.
Lender. pays Borrower interest.on the Funds andiapplicableilaw permits: Lender.to make such a:charge.

Borrower:and
uLcndcr may agreeiiniwritingithat ‘interest shall be paid on: the: Funds. Unless an ‘agreement is_ madc or. applicable law;
requires.interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on“the Funds. Lender
shall give to Borrower, wnhnm chatpe, anminual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit 1o the Funds wis made. The Funds are pledged as additional security for the sums secured by.
this Security Instrument,

If the amaunt of the Funds held:by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall'exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promplly repaid to'Borrower or credited to'Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall’pay to Lender any
wnount necessary to make up the dchucmy in one or more payments as reqired by Lender.

Upon.payment in full of all sums secured by this Sccurlty Instrument, Lender shallipromptly refund to Borrower
any Funds held by Lender. If under puragmph 19 the Property, is sold or aaqum.d by Lender, Lender shall apply, no later

thaniimmediately pric i by Lender at the time of
application as a credit B by this Security Inst mcn
, i liimlln:é reccived by Lender under
1ent charges due under the
Né}%i‘zéﬁﬁii"iémm .

3. Applicatior
‘paragraphs Land 2 sh

This Document is the property of
the Lake County Recorder!

Note: third, toamoun

~the date of 'disbursement at the Note rate and:shall be payable,. ,wnh»intcrcst.}upon notice: from’ Lendcr to’ Borrowcr
_fequesting payment, " ; '

4, Charges; Liens,  Borrower shall pay afl taxes, assessments, charpes, fines and irmpositions attributable to.the i
Property which- may atilin priogiiy -over shissSceusiey Instrument, and leasebold payments. or groundirents, if any.
Borrower shall pay. tyese obligations in the manicr provided in paragraph 2, orif not paidin tat manner, Borrower shall i
pay lhcm on ume dlre y 10the [orson owed p payment. Borrower shalllpromp!!y'furnishito!Lender-all no‘m:cs of nmounts
to'be paid under'this, agraphiif, Borrower makes these payments directly, Bossower shall promptly firnish’to Lender
receiptsevidencing the iyments,

‘Borrower shal} prompt!y'discharge any lien|which:has'priority over thisiSecurity Ins iment unless Borrower: (a)
agrees in writing to th yment .)bllgatlon cured by ! inamannce acccptablc 15" Liendér; (b) contests in good

faithithe lien by, or de
prevent the enforceme
agreement satisfactory
the: Property:is subject o

ds against enforcement of the lien in, lcgal proccedings which in th
of theilien or forfeiture of aAnwpartiafshe Property; or (c) secures |
"ndcr subordmatmgthelm o ehisieeyrity Instrument. If Ler

ien which may attasnipriority. overthis Security Instrum

lender's opinion operate to
m the holder of the lien an
[ctcrmmcs that any part of”
1der may give Borrower a

notice identifying the Borrower shall satisfythe Lichortak e dueor more of the actior ‘orth above withini 10 days
of the giving of natice.

‘5, Hazard'In: Horrower shall keepithc improvements now exi er erccted on the Property
insurcd‘dgainst loss by icluded withinshéteisisdséxteided cover: hazards for which Lender
rc.quxrcs insurance, T hall De mamtade imie amounts and A hat Lender requires. The
insurance carrier pro: f proval:which shall not be

unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rlghl to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. !

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be dpplxcd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securityis not lessened. If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ;
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore :
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agreein w rmng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting ,
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security ;
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, ddm"agc or substantially
change the Property, allow the l’mpcrl) to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shalf not merge unless Lender ragrees to the merger in writing,

7. Protection of Lender's-Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly attect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulunons), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights'
in:the Property. Lender!s actions may include paying any sums secured by a lien which has priority over this;Security
Instrument, nppcarmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although-

Lender may take action'under.this paragraph:7, Lender does not have to do so.
Any amounts disbursed by Lender. under this paragraph 7 shall become additional debt of Borrower secured by this:
Seoumy, Instrument. Unless' Borrower and Lender agree to other terms of payment, these amounts shall bear interest from [
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in-effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or-its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in-connection with
any condemnation or-other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total‘taking of the Property, the proceeds shall'be applied:to:the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partialitaking of-the Property,
unless Borrower and:Lender otherwise agree in writing, the sums secured'by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately béfore the taking. Any balance shall be
paid:to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

__n}t_zk_g an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is.
.given, Lender is authorized to collect and apply, the proceeds, at its option, cither to restoration or repair of the Property or

't6 the Sums secured by this Security Instriiment, whethier or not then due.
Unléss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not éxténd or
.postponeithe due date of the monthly/payments referréd to in paragraphs; | and 2 of change the amount of sich payments.
10., Borrower Not, Released; Forbearance'By-Lender Not 'a"Waiver. -Extensions of the timefor payment: or
‘modification-of ‘amortization. of. thei sums:secured by this: Security.Instrumentigranted by.Lender.to any- successor in
‘interest of Borrower shall notioperate to release the liability'of the original Borrower or Borrower’s successorsininterest.
Lender shall not be required to.commence proceedings ‘against any successor intinterest or refuse to'extend: time for.

p;a;;“n‘léiii é?gthgﬂ'ié&;..u:n. .‘;.:;;;.A:;;:.:-:‘,.;r.t.,. ............ At ahla c,.,‘.\.\..:t..‘l:..;.;;....‘:.'..‘.‘n.'.. "ﬁasp'lgfgﬁygemﬁﬁg 'I‘;‘.‘,d?
'by the originallBorrow SUCCASSOrs i interast, Ahy forhaaran rcising any right of remedy:

_ shall'not be a waiver.of s gse aianyrightorgenedy. g S
-~ Y ~11.. Successor: 1# Bound;Joint and:Several Liability;:Co-signe venants'and agreements:of

\\\\\ﬂus Security Instrume n W @sﬁbaﬁ (ﬁﬂ‘m' n sr, subject to the provisions
_%ﬂpagggra;ih*l]:“%BorrL( ‘ovenants and‘agréemert.s 'be Joint § veral. Any B¢ - who co-signs this'Security
£ Tnsitemearbit dossint e pHENDlas (ikaRRRinG VB SoE clhiiue , :
o Brara i DGRy TR LA
L % Uthe“sums secured by this Security, If: ' radsit

%, O ™_modify; Torbea? or- ma any accommodations: with regardito'the terms of this Security.Instrumentior theNote:without:

icat£nly. (0 mortgage, grantiand convey:
Curity: r ,5), )t personally obligated to pay.
EHAEHRRAT ny other:Borrowerimay:agree to ‘extend,

"¢ ItBomowersconsent. | N | |
Sl N122 Eoan Charged, I the Joan Seclired by thisiSeenirityListrimentis subject fo a lnw whichisets:maximum loan
Chrarges;and ‘that 'law is;finally iinterpreted so'that'the interest or. othersloanscharges collccted or. to ibe collected iin
connection, with;the; loar‘excecd the permitted lirits, then: (a)-any suchiloan eharg shall be reduced by the amount
ecessary. to reduce;the charge to the permittedilimit; and'(b)lanyisuris alresdy colleeted from Bofrower which exceeded
‘permitted limits will be refunded to Borrower. '] cnder may choose to make this refund‘by reducing'the principal owed
under the Note or by making @ direct payment to Borrower. [ refund reduces principal, the reduction will be treated as a

partial prepayment wilhout any.| yment charge under the
13. Legislation Affecting’Lénder’s Rights.  If enactfiiént or expiration of applicable- laws has.the effect-of

rendering any provision of the Note or this Security Instéwméiyunenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all supsiscénrtd sy ¥his Security Instrument ang’may invoke any remedics
permitted by paragraph 9. If Lender exercises thisontion, Lendér-shall take the steps specificd in the second paragraph of
paragraph 17.

14. Notices. tice to Borrower provided-for=inthis Security Instrument given by delivering it or by
mailing it by.first clas ass applicable ldwrequitesiuséiofzanother method :¢ shall be directedito the
Property Address or a ress Borrower designatestiyinstice to Lendes o Lender shall be given by
first class mail to Lend od herein or any theriaddress Lender de ¢ to Borrower. Any notice
provided for in this Se t ler when given as provided
in-this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not_be_excreised by Lender if exercise is prohibited by
federal'law as of the date of this Security Instrumént, _ _

" iIf-Lender exercises this option, Lender shall: give Borrower notice of acceleration. The notice shall provide a'period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay zi]l'surﬁs'séc'u‘r"é'a by:
this Security Instrument. If Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any:

remedies ﬁe‘i’%itted'b“}}’ this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If' Borrower meets certain conditions; Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior. to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thpse conditions ‘gre't_hatA ?orrqw_e_r:
(a) pays‘Lender all'sums which then would be due under this Security Instrument:and the Note had no acceleration
occurred; (b) cures any default of ‘any other covenants or agreements; (c) pays all expenses mcurre_d in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d)'takes such action as Lender may
reasonably require to:assure that the lien of this Security Instrument, Lender's rights in the Property. and Borrower’s
obligationsto pay the sums secured by this Security Instrument shall continue unchanged: ‘Upon reinstatement by‘
Borrower, this Security Instrument and the obligations secured hereby shall'remain fully effective as lfn,o acceleration had:
occurred. However, this right to reinstate shall not apply in the case of acceleration under,paragraphs 13'or 17;

i
i
i
N
i




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acccleration; ‘Remedies. Lender shall give notice to}BorroweerrIor to: accelcration following Borrower's
brelch of any covenant or agreement in this Security Instrument (but not prior to acceleration urider paragraphs K] and 17
unless nppllcnble law provides otherwise), The notice shall specify: (a) the default; (b) the action: required to cite the
default; (c)'a date, not'léss than 30 days from the dnte the notlcc is given to Borrower, by which the default must be cured;
and (d) that failure to cure:the default on.or/before the date speclﬂed in the notice'may result in: acceleration of the sums
secured by:this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
lnform Borrower of the right to reinstate after acceleration and the right to assert'in the foreclosiire proccedlng the non-
existence:of a default or any other defcnse of. Borrower to acceleration and foreclosure. If the default is noticurcd’on or
before the date specified in the notlce, Lender at its optlon may require immediate payment in' full'of all sums secured by
this: Securlty‘lnstrument without ‘furthér ‘demand and’ mny foreclose: thls~Securlty Instrument by Judicial procceding.
Lender shall be entitled to collect all' expenses incurred in' pursuing the remediés provided in this paragraph 19, including,
butnot limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. ' Uponiacceleration .under, paragraph 19'or. abandonment:of the Property; Lénder (by
Judlcmlly appomtcd rccclvcr) shnll be entitled to enter upon take possessxon of and manage thc Propertyand to collcct the
paymcnt of the costs of management of the Propcrty and collccnon of rems.\lncludmg, but:not limited to, receiver's'fees,
premiums on'receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument,

21, Release. -Upon: payment of all sums seeured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22 Waiver of Valuation and Appraisement, Borrower waives all right of vaduation and appraisement,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower andirecorded together with
this Security Instrument, the covenants and’agreements of each such rider shall be incorporated into and shallamend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were aipart-of this Security
Instrument, [Check applicable box(es)]i

[X) Adjustable Rate Rider [} Condominium Rider (] 2-4 Family Rider —i

e Y] PR — ~

[] Graduated -P
[ Other(s) [sy Document is

NOT OFFICIAL!

This Document is the property of
By SIGNING BT1owW, uomlihﬁ;L@,IEC;@QM){GRRCQAKQQM covenanis containedsin this Sccurity

Instrument and in any rider(s) executed by Borrower and recorded with it.
A

—Borrower

[ P
e ‘ - .'.{374» ifé b LR 77 A T SRR (1 1)

Charles: Fleming
- 3 #~ A ...
@ L g 4"(%%4 “Coctiore N (Seal)

11 Flén 18 '—Bgrrower
Tyt Rt e R RN a e a e R a e RN a e o oot soeaianannans Tenesseeieiion (Seal)i
—Borrower
e T N R T P T TY T (Seal)
—Borrower

STME OF INDIANA, Count
On -this' 3rd: day of February .19 92, before me, the undersigned, a:
Notary.Public in andi for said County, personally appeared C/’\&ALLQJ g-_,qw o+ O,MQ, ;M

, and acknowledgedithe exccution:dJ the forcgoing instrument, !
_,/\/U/Q«bﬂ/nob 'V,LA_, -

Witness my hand and official’seal.

My Commission expires: g_292-95 ?Z 2 :
Jefnifer Lohns " Notary l’nhluAResident ofLake County

This instrument was prepared by:
Jennifer Johnson

it
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ADJUSTABLE RATE :RIDER

This~adjustablé rate rider is made this 3rd day of February 1992i and
is incorporatéd into and shall be deemed! to amend and' supplement the

‘Mortgage, Deed of Trust or Security Deed: (the Security Instrument) of

the same datée given: by the undersigned’ (the Borrower) to secure
Borrower's ‘Adjustable Rate Note (the Note) to Peoples Bank, A Federal
Savings Bank (the Lender) covering the properties described: in the
Security Inatrument and located at:

I e nindieteg 4o
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This Document is the ro erty

Additional Covenants, q:tlon t nants nd agreements
made in: the Security ]}ﬁi‘; P“‘%‘&%RGSPI‘%}‘-L@@;« arther covenant
‘and agrees a follows

A. INTEREST RATE

The Notehprovidés for an initial i £/B.25%. With a
ceiling rate of 14.00% andi'a floor rate of B.00%. The Note
provides for changes in the intere: rateu g5 follows:

‘The; interest rate: I pay w111 -change on. 1e‘date of
chagne in. the Indax /Each dgte on whic my 1nterest
vte could uhaﬂwe is ualled a "Change Ddte."

Bk~ THE INDE | n;?

§§§ ¥ h the f1rbt Change‘Dat ‘est w111 be
bas Index. Th» ;ndp 18 Peog A Federal
Sav »osted P h e is Peoples

Eann S wase racve o1l 1niveresc 1o0or sinorc verm \less thanrone
year) loans to substantial and responsible Bbrrowers‘and‘is
the rate set by the Lender, from time to time, and is used
to establish the actual rate charged those Borrowers: whose
loans bear interest at a rate related to or tied to the
Prime Rate.

C. CALCUTLATION OF CHANGES

On each Change Date, the Note Holder will calculate my new
interest rate by adding 150 basis points (1.50%) to the
Index. At no time will the rate exceed 14.00% nor fall
below B.00%.

R U




D. EFFECTIVE DATE ‘OF CHANGES
My new interest rate will become effective on .each Charnge:
Date.

E. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate.

By signing below, Borrowers accept and agree to the terms: and
covenants conta ‘

‘Documentis

NOT QFFJCIAL!

This Document is the property of
the Lake County Recorder!
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