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 BANK:OF HIGHLAND/3238882/CC/NM:
MORTGAGE

THIS MORTGAGE ("Sccurity Instonment™) iy given on JANUNRY 3

19.92 ....... T hL Mortgagor is HAROLD | D,, VOLK ANDDFBRA L, VOLK, HUSBAND AND:WIFE , A/K/A ........
DEBBY VOLK . ... ("Borrower™), This Security Instrument is given o BANK OF. ...
L) 0 TSP »whichiis.organized andiexisting
under theilaws-of THE, STATE, QF. INDIANA............... cand whose address is 2611 HIGIWY AVENUE,.......
BLGHIAND . TN, . 40322, st et e e ("Lender™),
Borrower owes Lender the prlnup.llxsum «of WSEVENTEIN, THOUSAND AND' NO/]-O0********************* e
Rdotdebdsbiialiichiotdobid et SN D()ll.lrs (U.S¥ $17,000.00... ..., ). This.debt is evidenced by Borrower's note
dated the'same date asi : I N «withithe full debr, if.not
:paid earlier, due and!pa Yo %éﬁme is \ This Seciirity Instrument
'securesito’ Lender: '(a) t i of the debt evidenc y the Note; with intey ‘enewals;. éxtensions and!

‘modifications; (b)ahe F N@T@Ffigﬁﬁm rotect the security of this.
SLcumy lnstrumem an e’ performante ov cemients uny Secumy Instrumentand!
«the Note, For this: purp mld‘Bm}tﬁﬁIﬂEfﬂsﬂié‘ﬁfﬂp%f‘ty““ g wing dcscubed property -

..“County,, Indmna

locatediin L JRAREL /T i e e "
‘ocm & o the Lake CountyRecorderT -y

LOT 1033AM) THE
I‘GJRSEASCNS, UN iNOo'

meERPI [, THERFCEy, R ‘ORDE lNz. \T!

whuh has thetaddress of3474 W mxzsnomm Ceersevednesserers '..;l-CRa(m.’_poIN'.;j.“éh.w;;.;;.’;,
Indiana .46307 ..... S Property Address") N
T [Zip Code]\ .

appur(enances rcnts royalncs mmeral oiland'gas nghts andproﬁts water'rights and stock and allf:xturcs now or hereafter.
a part of the; .Property. Allvreplaccmems and additions shall also be covered by this Security Instrument. All of the foregumb is
referred to in thls Secumy Instrument ns the “"Property:”

BORROWER COVLNANTS thatxBorrower. is“lawfully seised :of the estate hereby conveyed andthas the right to.
martgage, grant and convey the Propcrty and that the Property.is:unencumbered, except for encumbrances of record.
Borrower ‘warrants andiwill dcfcnd -generally-the-title to the Property against all claims and*demands, subject to any "
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use' and non-uniform covenants with
limited variations by jurisdiction to constitute a uniformsecurity instrument covering,real property. ’ ?

INDIANA —sirigie- Family— FNMA/FHLMC UNIFORM INSTRUMENT -Form 3016'12/83 %(‘/

BANKERS 8YBTEMS, INC., 8T CLOUD, MN 84302 FOAM MO-1-IN* 3289 |
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AUNIFORM COVENANTS, Bartower wnd:Lender cnvemni atebidpree as ok,

Liayment of Principaland Interest; Prepaymentand Late Gharges. Borrower shall promptly pay when doe the
principalof andintereston e debr evidenced by the Noteandany prepayment and Late charges doe under the Note

LiFunds for Taxes and Insurance, Subjece toupplicable liw or o a weitien waiver by Lender, Boreoee shall pay t
Lender on-the day monthly, payments wre die under the Note, until the Note is paicin full, a sum C'Fands™) cqual to
one-twelbth of: () yearly taxes wdassessiments which may attain peiority aver this Secarity Instearnene; (hy yeaely leasehold
payments or ground reats on the Property, it any; (¢) yearly hamardinsurance premivmns; and (d) yearly mortgage insurance
premiums, if any. These items are called“escrow-items,” Lender niay estimate the Funds due on the basis of cureent data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ugency (including Lender if Lendér is such aninstitution), Lender shall apply the Funds to pay the escrow items, Lender
may not chirge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays.
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Fendér may.agree in:
writing that interest.shall bejpaid'on the'Funds, Unless an agreement is made or applicable law. feqires interest to be paid,,
Lender.shall not be required to payBorrower any ifiterest or carnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debis to the
Funds:was mide: The Funds are pledged as additional security for, the sums securediby:this Security Instrument,

_ilfthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the:
due dates of the escrowitems;shall exceed/the amount requiredito.pay the escrow items when die;the excess shall be, at
Borrower's option;.cither promptly repaid to:Borrower or credited to Borfower on monthly ipayments of, Funds, 1 the:
amount of the Funds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquiredshy Leander, Lender shatbapply, no later than
immediately prior to the sale of the Property orits acquisition by Eender, any Funds held by Lender at the time of application
as o credic against che sums secured by this Security Instrament.

3. Application: of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Fand 2 shall be applied: fiest, to Late charges due under the Note; second, to prepayment charges due under the
Nate; third®to amowns payableunder paragraph2; fourth, tointerest due; and Jast, 1o principal due.

4. Charges; :Lie ions. attributable to the

. .
Property which may au # mny 1 éﬁt‘ni )]l Py drents, ilany. Borrower
shall pay these obligatio it proddedm “m > ot pidin rower shallpay themon
time directly to the pers P W Sl el w lgndgr ot mounts to be paid under
this-paragraph. If Borro ¢ N)mm lmrlFmItAL!) N nder receipts evidencing
the payments, . .

Borrower shall prow mhlﬁ:pﬂ(}mn‘i mm@ivﬂﬂpmmurﬂf. rument unless Burrower: (a)
agrees inwriting ity g L (g ) S cgre al soyaier aaeptabledo Leoder; (h) contests ing,
wrees inwriting o the ntof ll{}ﬂéiwﬁkz?:ﬁﬁ{yﬂw ééafﬂ%chpublu fer; (h) contests in pood

]
faith the Hen by, or deféndys@gainst efforcenicne g en i, Wil proccedings which in the) crilder’s opinion operate
prevent che enforcement of the licn ar forfeitnre o any parc of the Property; or (o) secures from the holder of the lienan

agreement satisfactory (o Lenderstbordfaating (el his Ser fnstruine rerdeterimmes thetuny part ot die
Propertyis subject tosa e which amay attainspeioniegover hisSeeurco bustromentplonder oy pive Borrower a nutice
nlentifying the tien, Borcower shallaaeisty the len o Gike arie degnore of the onons ser fareh cbove within 10 diavs ol the

giving ot notice, '

S. HazardiInsurance, . Barrower. shall keep the improvements now-existinggorthereafer erected on the Property
insured against loss by fire, Razards inclided within che term “extended coverage ' and any other hazards for. which Lender
«tequires ‘insucance: This; insurance shull be maintainedlintihe mounis and for the periods at Lendér réquices. The
iinsurance carrier, providing ‘the insuraace shall be chosen by Burrower subject to Lender's approval which shall not be
-unteasonably withheld:

Allinsurance policicsand renewals shall be accepeabie o Bénder and shall include a standurd mortgage cluuse. Lender

]

. . . . R L 1 R T SLEST 3 1 . Ea I O
shall have the right to hold the policies and fénewalsslhlgnder requives, Borrower shall prompily pive wLender all receipts

"™ . n o . T 4 e J . RS .
-of paid'premiums andirencval notices. In the evenyorioss, Borroweishall give prompt notice to the insurance currier and

Leader. Lender may m: uf ol loss if not madépromptly-by Basiower.

:Unless Lender a ver otherwise agre@ip wiitingyinsirance proceeds shalll d to restoration ur repair
of the Property damage toration‘or repXeiseconsmidally feasible and Le ity is not lessened. I the
restoration or repair'is rlly feasible or TERdE S S cetirity would be 1et arance proceeds:shall be
appliedito the sums se wity Instrument; <&hether or not then ess paid 1o Borrower if
Borrower qj?ﬁav_r_lgi.i_)n's thf e ' he insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to 1 ender to the extent of the sums secured by this Securin
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property: Leascholds, Borrower shall not destroy, damage or substangialhy
change the Property, allow-the Property to.deteriorate or commic wasee, It chis Security Instrument is on a. leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7:Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and'agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupeey, probite, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properry.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph:7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless:Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeant.
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- forbear: or;make’ any;accommodations with regard ito the terms ofichis::

If dlender required smortgage insurance as a condition of making the loan secured by this Security- In-
strument:Borrower shall pay the premiums required to maintain the insurance in effect until such'time as a'requirement for
the insurance terminatés:in accordance with:Borrower's andi Lender's written agreement or applicable law.

_ 8KIaspéction. Lender or its agent may make reasonable eiitrics tpon and inspections ofithe Property. Lender shall
.give Borrower notice atsthe time ofror prior to-an~inspection’ specifying reasonable cause sfor thes in_spcc?i()“:
9..Condemnation. The proceeds:of any award or claim for damages, direct or consequential, in connection With any,
.condemnation or other taking of any,part of thie Property; or for conveyance in lieu of condemaation, ate héreby assigned and
shall be paid to Lender. '

Inithe event ofa totdl-taking of the: Property; the proceeds shall'be applied o the sums secured!by_thisSecurity.

Instrument, whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property; unless:
Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by thie amotine
ofithe proceeds multiplicd by the following fraction: (1) the total'amount of the sums secured' immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower,
Af the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claimyfor damages, Borrower fails to respond to Lendér within 30 days after the date the notice is given,
Lender is authorized'to'collece and apply.the proceeds; at its option, either to restoration or repair of the Property of to the
sums secured by this' Security:Inscrument, whetlier or not then due,
Unless'Lender und Bofrower atherwise agree in writing, any application of proceeds to principal shallinot extend or
postpone:the due date of theimanthly, payments referred to inparagraphs; I'and 2 or cHange the amount of such payments.
10, Borrower Not Released; Forbearance By Lender'Not a-Wiiver. /Extension:of the time forépayment. of
modification of amore > ny successor in interes of

€ i
‘Borrower shall notop i Kyl the origin: ir £ Bowg sin interest: Lender shall
‘not be required tocom dings aﬂnm Sr fefusc {or payment or otherwise
imodify amortization ¢ ECHEe WC iy : as ng e by the original Borrower
orBorrower's successt N ogbe: uwmmrtﬁ ‘ _"!ib shall ndt be a waiver of OF

24t PRl i DR Y
1preclude the exercise « rightor remedy..

1L Successors and Ass AR B A JOTRERIIBSY o5  ERABI 3 QR agHers. D 000 s and agiéeinienits of chis
Security Instrument;shall'biad and bepefi h:sfg" 5 mq&z}as %] m d Borrower, subjéct.to'the provisions of
paragraph:l7. Borrow 5:COVenants an %reem%cn‘gg ! oigt{-]g) (skeverq, :{‘n'y"'B‘()"E'i"d\'i?c ho ‘co-signs:this Security

Mg Y A NI P . " o -y it SR B eRded s . . . . A Can S S
lnst‘:gmgg*t'llg\t;gqc;n( xecutethe Note: (a) is coisigning this Security Instrument only to'mor .36;‘3?99&-‘,‘.9«‘9@?85‘”"9"‘}-‘“.‘
'Qq;qu(efr’s‘ intérest in cheProperty undert of chis Security Tnserument; (b) is nogpersonally obligated o payithe”
sums secured by this Sccurity Instzument; and (c) azrees that Leades and any ocherBogrower iay agrée.to extend; modify,
' ecurity Instrument orithe”Note without that

Borrower's conisent.

12.:Loan Charges. If theoan sceured by chis Security Instrument is subjecet a law witich sets maximum loan.
charges, and thac law iy finally interpretcd so that cheinteres: ocother loan eharges collected or to be collected in connection
with the loan exceed the permitcedliniics then: (a) any such loanchar e shall be reduced by the @ mount necessary to reduce
the charge to the permiteed limi, (b)any sums ulready collec am Borrower which exceeded permiteed limits will be
refunded to Bofrower, Lender may ehoose to make this refund by réducing the principal owed under the Note of by making a
direct payment to Borrower. If arefund reduces princigall the feduction will be treated as a partial prepayment without any
prepayment charge under the' Norte, 7

13. Legislation Afccring Lender's Rightsidfgnacementiotekpiration of applicablc |15 has the effect of rendering:

any provision of the N this Security Instruménfuncnforceabldadcording to its terms, Le atits option, may require
immediate payment: i “all sums secured: BySthis Sccarity Jastzument and may in ' remedies permitted by
paragraph:19.1f Lende this option;LendAgsialleake ehidSteps specified in c/r -agraph of paragraph 17.

14, Notices. A Borrower providediipsaseisiSecurity lnserume en by delivering.it or by
mailing itby first class teablelaw requiréSisewtifinocher method 1 rdirected to the Property
Address or any.other a Si; ' ' nd ¢ given by first class mail

it

to Lender's-address stated herein or any other address Lender.designates by notice to Borrower. Any notice provided'for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end'the provisions of this Security Instrument and the Note are
declared to be severable, )

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Inscrument,

17. Transfer of the Property. or a Beneficial Interest-in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or ifia beneficial'interest in Borrower is sold or transferred and Borrower is not a naturali

N s Ps s e, . - . e, . . . Y, TagT b e
person) without Lender’s prior'written consent, Lender may, at its optiongsrequire immediate payment in full of.all sums:

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal:

law as of the date of this Security Instroment. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the.expiration of this period,:Lender may invoke any
remedies permiteed by this Security Instrument without further notice or démand on Borrower. ,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shallihave the right to have
enforcement of this Security Instrument discontinued atany time prior 10 the earlier of: (a) 5 days (or such (?tl1cr'pcri'c>d‘gs
applicable law may specify for reinstatement) before §ule of.thc Property pursuant to any p()wc.r'ofsulc contained'in this Se-
curity Instrument; or (b) entry of a judgment cnforcm.g this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all'sums which then would be due under this Security Inscrument :.md the N(nc had no accglcrano_n occurred; (b)
cures any default of any other convenants or agreements; (c) pays allexpenses ln.currcd in enforcing this Security Instrument,
includingsbut not limited to, reasonable attorneys” fees; and (d.) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the I’rppcrty and Borrower's obhg.auun to-pay the sums
sccured by this Sceurity lastrument shall'continue unchangcld. Upon reinstatement by Borrower, this Security lx.\?tr.utlncm
andithe obligations securedihereby shall remain fully effective as if no acceleration had occurred.-However, this right to:
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e o T 12
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. ‘Acceleration;'Remedies. Lender shall'give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrcement in'this Security Instrument (but not prior.to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall'specify: (a) the default; (b) the action required to cure the
default; (c) adate, notless than 30 days from the date thé notice is given to Borrower, by which the default must be cured;
and/(d) that failure to cure the defauft on or before the date specified inthe notice may resultin acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower.of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of adefault or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified inthe notice, Lender ac its Qp'tioh may require immediate paymentin full of all'sums secured by
zthis Séc'u’rit'y lnmumem without ‘funhcr'dcmand and'! may fof«.close this: Sc'curity lnstrumcm by judicial proceeding.
mcludmg, but not llmuedho, reasomble attorneys’fecs and costs oflmle cvndence.

20; Lender i in Possemon. 'Upon accelération under pnragraph 19 or.abandonment of the ‘Property, Lender (by
;udncmlly appointed receiver)ishall be entitled to enter upon, take possession of and manage the Property.and'to collect the

rents of the Property including’ those past due. Any rents collected by Lender or the receiver shall be npphcd firstto payment
of the costs of minagement of the Pmpcny and collection of rerits, mclud:ng, biit not limited to, receiver's fees, premiums on
receiver's'bonids and refisanable actorneys' fees, and thenttothe sums securéd by this Sécurity, Inscrument.

21, Release, Upon payment of 2l sums secured by this Sceurity Instrument, Eender shall release this Security
Insteament without charge o Borrower.

22. Waiver of Valuation and"Appraisement, Borrower waves all right of valuation and appraisement,

2%, Riders to this Sceurity Instrument, If one or more riders are exceauted by Borrower and recorded together with
this Sccurity Instrument, the covenants andagreements of cach such rider shall be incorporated-into and shall amend and:
supplement the covenants and agreements of this Sceurity Instrument as ifethe rideres)y were a part of this Security
Instrument. [ Check applicable boaxtes)| N

‘0 Adjustable Rate Rider O Condominium Rider 0 2-4 Family Rider
L3 Graduated: 3

"0 Other(s) [ Documen‘t is

BY SIGNING BE T xF Il v his Security Instrument
andinany rider(s) exe m " DH lIC AIJ'

ThlS Document IS(t ................. A (Seal)

“-Borrower

the Lake Count${"f0&%r y / ,
X /Q&é%/(/ (7 / 70 ’ l.":‘.'ﬂ.l(gcxl)

—Borrowsr
= e = -~-— [Spasce B ~ Thus Lo or Acknoy fgment
STATE oF INDiaNa, T .. D . . . unty
On this ....: ST day of: oo veee ANUARY Bl 1992 :before me, tﬁe*undérsigned a
' HARGED D, VOLK AKD D m vou< o

Notary Public in.and for said'County, personally .xppclrcd
AND WIFI

........................................................

WITNLESS. my ha L officialiseal,
My Commission expire By 1994
This instrument was prepared by BRUCE By IFFP, PRESIDENT . iiiiiiiiiiieieeeiiiireeeninieeecane

ralises L o
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