"

e @400
H=455387 /’{}

. ,, MORTGAGE
" 42008555

7th day of February ,AD, 19 92 |

}(\1/41) ///?//
LAWK ENCE D. WHITE AND: KIMBERLY A. WHITE,
Husband and: wife

THIS INDENTURE, made this
by-and between

A.D, 19 ‘92 , payable as' thereby provided to the order of the mortgagee<in lawful money -of the United: States of

America at the office ofathe mortgagec in: the City of: Hammond, Lake County, Indiana,.with interest on said principal

sum-remaining, unpaid from time to time at the rate of====<

hercinafter sometimes called the “Mongngor(s)," party of the first part, and CALUMET NATIONAL BANK, Hammond, g
Indiana, a corporation duly.organized and existing under.andiby virtue of:thelaws ofsthe United' States of America, g‘
hereinafter sonietimes called the “Mortgagee,” party..of the second part, WITNESSETH: o
‘ imj

THAT WHEREAS, ‘in order to evidence thedr  just'indebtedness to the mortgagee in the principal'sum of EE’ I
ONE ‘HUNDRED. THENTY-FIVE. THOUSAND and :00/100=n~=mmmmm dollars($ 125,000.00) : g\{%
forsmoney. loaned by the mortgagee, the mortgagor(s) executed”and deliveréed their certain promissory note ‘gnide-
identified a8 Loan Néxga 86%87 bearing date of the: 7th day. of February ggg
5

3

ity, and attorney’s fees,
‘ paid, at the highest

per:cent. (s 8500: %) Je .
without -relieftfrom val Tt donsqandy i ppgeraiig e
mct saldiprm ﬁl sum bmnipayabk

FICTAT.

This Document is the property of

the Lake County Recorder!
THE WHOLE SAID PRINCIPAL SUM OF

ONE HUNDRED 'T‘WFNTY-FTVE THOUSAND

rate for -which.it is no

Y _ANDR00./100 ($1299000,00) DOBEARS
SHALL BE DUE AND PAYABLE ON (
BEFORE AUGUST 5, 1992,
and with the privilege of making payments 2t any time

ed as: aforesaid, and in.
punctual and faithful,
formed: by the mort-

.the mortgagor (s), in consxdwnmon of .the money concurrently I

NOW THEREFOF
order to-secure the prompt payment of said prmcxpal no.c A m‘.erest. and to better insure th
the covenants and ~aRrcements herwn undertaken to be

"GAGE and WA__{KRANT unto the mortgagee,

performance: of all and

gagot(s), do(es) hereby ~and assigns,, all and!

singular the real estate « 1 being in tt"ng. Councy. of " LAKF tate of Indiana, known;
arid described ds follows it
'l'ﬁL WEST ‘AHAL}.‘"UF LOT o, ‘.EKI.E )
SUBDIVISION, NO. 1, OF THE: 2 pud
INDUSTRIAL LAND: COMPANY, 5 _
AS SHOWN IN PLAT BOOK 26, =
PAGE 36, IN LAKE COUNTY, R
INDIANA. &
x.:_ (o)
) S o
A/K/A 2915 - 44TH STREET 5 =
HIGHLAND, IN 46322 i =G
= (¥
~o
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining,. and the rents, issues and profits thereof, and all buildings and improvements ‘thercon, or that may
hergafter beaplaced thereon; also all the fixtures of every kindiand nature necessary -or :proper ‘for ‘the vse and
maintenance of saidireal estate and premises that are now or-may hereafter be placed ‘thereon; and, also all the right,
title,.interest and estate of ithe mortgagor (s) in and to-said premises, hereby releasing and waiving all rights under and
by virtue of any and allivaluation and’appraisement laws of.the State ofeIndiana, and all right to retain possession of.
said .premiscs after any default in- payment of the indebtedness hereby secured, or any part thereof, or breachof any of.

the covenants or.agrecments herein contained.
MOREOVER,.the mortgagor(s) expressly covenant(¢) and agree(s): with the mortgagee as follows, to-wit:

1. That the mortgagor(s). will pay a!l the said note and indebtedness hercin mentioned according tor the tenor
and effect of said note, and'will pay all sums of money hereby-secured or intendedito be secured; all with attorney's

fees and without: relief- from -valuation and appraisement laws.

2. That the mortgagor(s) willtkeep the buildings, fences, fixtures, improvements and betterments now on said
premises, or<that may hereafter be erccted’ thereon, in as good condition as atthe present time, and will neither com-
mit nor permit waste on:said premises, and will neither do <nor permit to'be done upon said premises anything that may

tend to_diminish the value thereof.
: K]
o k@ oumRentiss: . -
be e viedypain 63k PReqHsss-oT RYRDAR thergo!
NOTOTFICTAL!
4. Thatthe mortgagor (s Fkiliskéepoativbuiidinge tethng Pr1a0 gng wity opyf:id premises during the continu-
ance of+said indebtedness insured" aggihse MQ@WM}CMX'M companics as may. be- satisfactory to

-the:mortgagee, and for such amount as the mortgagee may from time to=time direct, (the loss or damage+to be made

3, Thatithe mort; sments and special as-

sessments-of every kind

:payable to the mortgagee as its i may. 1 fort! upon i Hereof willt deposit such policies
withsthe mortgagee.

5. 'That in case t!
the buildings, fences, .z
pay such taxes, assessme
special assessments, ma
‘brance,, or may purchas
order to preserve the p
service connected with
title or. possession of. s:

mortgagee to:protect t

mortgagor(s) fail(s)=to pay any tax, assessment, or special asses
kfixtures“en said premiscs in-good repair and insurcdias above p
-or special assessments; or. may redeem said- premises -from sale
repairs or procure insuranes;seadimay . pay, remove or discharg:
ny tax title or claim againse<said premises; and protect the ti
the lien of:this Maastpage thereenz'and may emplos
or to: prosecute. orrdefend ;any’ suit affect

that all meneys paidSiar any such pur

N rn nmAd thacannrivwitarnimt asdnl
{

:nt, or fail(s) to keep
ided, the mortgagee may
r taxes, -assessments or
1y claim, lien or énéum-
1 possession: thereof, -in
rat law to perform-any
g+this mortgage or the
noneys-laidtout by the
y,shall be immediately

due and payable with interest therecon at the highest rate of interest permissable by law, and become so' much:addi-
tionalsindebtedness secured: by this mortgage, and the morigagor(s) agree(s) to pay all: sums-so advanced with: in-
terest, without relief from valuation and appraisement laws; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inquire into the validity of such taxes, as-
sessment or special assessments, or tax sales (the receipts: of the proper officers being conclusive evidence of the

validity and amount thereof), or into the necessity of such repairs.

6. That if default be made in the performance of any of the covenants or agreements herzin or in said note con-
tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
by, including all payments for liens, taxes, assessments, special assessments, insurance, attorney's fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanding, and

thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be necces-

sary) to enter upon and possess, hold and enjoy said property, and to lease the same or any part thereof upon such

terms as to it shall seem best, and to collect and receive all the rents, issues and profits thereof, and to make altera-
tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments, and do all such-other
things 4s may be deemed necessary for the proper protection’ of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure

" decree 'shall be without: relief: from valuation and appraisement laws.




7.- That upon commencement of:any:foreclosure, or at any-time thereafter, and prior ‘to the expiration of the

time for redemption from any sale of said premises on: foreclosure, any court of competent jurisdiction,.upon applica-

‘tion of "the mortgageée,. may.appoint a receiver-for said® premises to take possession: thereof, to collect the rents, issues:

‘and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
.closure gile shall'expire, and out of -rents, issues and' profits,. to-make necessary repairs and to keep the premises:in prop-
‘er condition and repair..andftu pay.all taxes, assessments and special assessments,. to redeem from sale for taxes, as-
sessments and*specialtassessments, and to pay insurance premiums: necessary to keep said premises insured in accord-
:ance with the provisions of this mortgage and to ‘pay the expense of the receivership, and said receiver-shallkapply the
net proceeds ‘to- therpayment of the indebtedness sccured hereby, and.such receiver shalli have all' the -other usual

powers of receivers in such cases.

'8, ‘That in"case suit be brought to foreclose this mortgage, an adequate and reasonable-sum shall be allowedito
the :mortgagee in such proceedings for-attorney's fees and the costs;of a-complete abstract of -title to said premises,
which several sums shall be s0 much-additional indcbtednéss' securéd Hereby, and shall be recoverable as'such-whether

penods,; at such rate of interest, and -upon such conditions’ asimay then be agrced upon, and' no'such cxtensxon,land no;
forbearance or delay of ¢ g any , N\t | opérdte to impair. the:

lien hereof-or waive a W Jﬂﬂwmeﬂtnks

10. That this.ind ANQZEdQEEIBG’LABLG'j undeg ‘e, in allirespects,; to be
construed by"fhe"?laws’ i 'Fhlsfmémméﬁﬂsﬁth@ismﬁéwmf ions, elections, <appointments
-and*remedies: hereinr contained shall %@%Wemw,ngélﬁ'fa&!them as cxclusive of any other or of

any right or remedy allowed by law, and all shall inure to«the benefit of thessuccessors and assigns of the mortgages

and of all:holders of said note.

11. That whenever the mortgapor(s) shall have fully paid the indebtedness hereby securcd; with all the interest
thereon, and up- to that time, shall have well and truly. performed all and'singular the covenants and:agreements hiere-.
-in undertaken to be performed, -then all of. such covenants and agreements shall cease and determine (but -not other-
wise), and' the mortgagor (8), or the successors or awigns thereof, shall be entitled to a satisfaction of this'mortgage, but
shall pay the eéxpense of recording the'same. ;

IN WITNESS WHEREOEF, the mortgagor (s) . Rave executed this infirument under seal:the
day andiyear first above writt

&

QSZ(@M .......... ol

STATE OF INDIANA )
) SS:
COUNTY- OF LAKE )

BEFORE ME, the undersigned, a notary public in and -for saids County and State personally appeared

- LAWRENCE D. AND KIMBERLY A, WHITE, HUSBAND AND WIFE

and acknowlcdgcd the execution of the above and foregoing instrument as their free and voluntary act

) and deed’ for the uses and purposes therein set forth.

“\\'lu,

B \GIV,EN/tuldcr my hand and official seal this  7th day of February , 19 92,
: "_‘*‘:" SR &l W

e
." nA."

: ',My commxssion expxres December 16 1994
L

COUNTY OF RESIDENCE'* Newton

‘ THIS IhéBI‘RUMENT PREPARED BY SHEILA A. MIKSIS, MORTGAGE LOAN OFFICER




