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¥ P.O, Box 69
. B Haimond, IN, 46325
S2008511 | HOME EQUITY Installment Loan Dept.
) 8511 REAL ESTATE MORTGAGE R
This Mortgage made this __ 24t gay of Janaury s 1992 by and- between
ELISA MERCADO. of .__Schererville, IN, . {herein-

after "Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond; Indiana 46325 (herema{ter “Mort-
'gagee”).

WITN ESSETH
That the Mortgagdr and Mortgagee have entered into"a certain Home: Equity Line of Credit’Agreement (hereinafter
“Agreement”) dated January 24 198 92 +and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor. has obligated itself to loan:monies to the
Mortgagor from time_to time, as requested by the Mortgagor, which may' not exceed: the aggregate principal sum: of.
Fifteen Thousand and no/,lOO—--«-4--------—------ ($.15;000. 00 __)at any one time for ai
period offive (5)years, Tothe extentthatthe Mortgagorhasborrowed orwrllborrow moniesfromthe Mortgagee pursuantto
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equalto tWo' (2%)
percent of theinew balance, or $100.00; or the FINANCE CHARGE accrued;for the month, whichever is greater.
Thatthe mterest rate charged for any monies'ioaned to’ Mortgagor by Mortgagee pursuant to said Agreement and sald

tical Release H15 plus a Margin of___ 100" o, Theidterestrate charged isavariable oneandwillincrease ordecreasein;
the event that the Ifidex’ Rateincreases or decreases from the prevrous Index. The'interest rate as computed is changed'
once amonthonthefirst day of éach Brlllng Cycle, whichis monthly, and will| remainin effect untitthefirstday of the next Bill:
iing Cycle. The FINANCE CHARGE is determmed by applying the daily periodic rate to the Average Daily Balance forthe Bill:
ing'Cycle. The rnterest rate shall not be in excess of that permmed by law.

Thatanychangesin themterest rateare mandatory pursuantto said Agreementandanyincrease thereincan reduce the:
amount of any payment: v the'Mortaaaee Ohnt is annliad to.nrincinal and increase the amount appliedito interest, The

m(t)’r;th:{]p?ymzan)ts reqtum I i >Mortgagor'sloan balance
withinthe five (5) yearter ent, ; f idhive (9) incipal balance and unpaid
interest shall be immedic rg@tp‘mgg% f Eﬁ\t S‘

THAT.-;THEfRECORDIP m ING CONSTRUCTIVE AND
PUBLICNOTICE TO ALL @SE‘B ‘&I%A\ VIORTGAGED P"RCPERTY
IS ALSO: DONE;;TO INFC } mB UENT#LIEN lﬁ é—i % ISENTUAL, JUDICIAL, ‘OR

STATUTORY, . THAT. THE TGAGOR!IS MANDATORY

PURSUANT TO SAIDIAGR! .AENT,‘%&EMQED@&M R@dﬁﬁ{@fechR ANL "MAT,ANY AND/ALL FUTURE
ADVANCES MADE BY THE MORTGAGEE TO. THE MORTGAGOR PRIOR OR SUBSEQUENT TO'ANY OTHER LIEN BEING

PLACED'AGAINST THE MORTGAGED PROPERTY.SHALL BE 'DONE BY ANY SUCH LIENH( DER WITH PRIOR NOTICE

A

TO T+ OF THEi‘MORTGr EE'S'O '\TIO ( WNCE IES -TO ’\RTQ ‘QRdPURSﬂUAN,T TO*SAID

AGREEMENT. v N e 4
THAT ITIS,;THE PURPOSE OF THEMORTGAGEE BYaTHIS CLAUSE ‘AND THE RECORDING OF THIS MORTGAGE, TO

GIVE NOTICE TO ALL THIRD PARI DEALING WITH THE MORTGAGOR MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION.TO ASSERT A PRIOR LIEN AS TO ANY AND ALLISUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHEFULL AMOUNT OF ALLLOANS AND ADVANCES MADE BY THEMORTGAGEETO THE
MORTGAGOR OR.ON BEHALFQF THE MORTGAGOR PURSUANT TOSAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES AREMADE FRIORTO OR AETER ANY SUCH. LiEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED:PROPERT

NOW THEREFORE, to secureto Mortgagee the reggymentiof(Ayzany and allindebtednessor liabilities to Mortgagee as
evidenced by said Agree! tand'said Note, toge HiSHWitR ARy axfersions or renewa's thereof, and'any other instrument
given by Mortgagor.to Mc >e as evidence of o%im peyment ofapyrindebtedness ar|si of said Agreement; (B)any
andall otherobligations a fles now owing orheredue. mcurred by Mortgagorio ee,whetherjointorseveral,
prlmary or secondary, or, ~contingent; ardWnether af not related to o7 » class as the specific debt:
secured herem or secure for different calfaleral Wit the exceptiof indebtedness for personal,
famllyorhousehold purpc 1ge is onthe Mortgador's principal d amobile home, (C) the pay-
mentiof.alliother sums’ at t rance of ali, covenants and

agreementSrof the Mortgagor herein: contamed the Mortgagor does hereby MORTGAGE andi\gllfreRRANT untoAhe

Mortgagee, its successors and' assigns, the following describedf Property located in
County, indiana, to'wit:

‘Lot 40* in Sherwoodr Forest :Second' Addition. to. the Town of Schererville;
as per*plat thereof recorded’ in.Plat Book 39, page ‘87, in the Offn;gp
~of ‘the: Recorder of” Lake €County, Indiana. <

w [on)

TOGETHER with all buildings, improvements, and tenements now or hereafter erecled on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafterlocatedin, on, used orintended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air,water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the “Property”.

Calumet Ndtional Bank
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‘Mortgagor hereby covenants andiagrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant andi
defend gaenerally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in:any title insurance policy insuring
Mortgagee's interestin the Property.

2. TAXES AND CHARGES. -Mortgagor shall:pay from time to time, when due, and belore any penalties attaches, all
.general and special taxes and'assessments, waterand sewer charges and taxes, and-all other public charges imposed or
assessed against the Property or arising in respectiothe use, occupancy or possession thereof: Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request:by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
‘Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same infull under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshallkeepallbuildings andimprovements now existingor hereaftererected.or situated on
the Propertyinsured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
withithe term “extended coverage", together with such otherhazards, Ilabllltres and contlngenmes in such amounts and for
such periods as Mortgagee mayfromtimeto time reasonablyrequire. Mortgagorshall Keep all buildings and rmprovements
insured against loss by damage by flood ifthe Property is located In a Flood Hazard Zone. Mortgagor shall obtain premises

,llablllty Insurance wnth respect.tothe Property in.an amount acceptable to the Mortgagee.

Al sald lnsurance pollcles and renewals thereof shall be:issued | by. carriers satlslactory to the Mortgagee and shall
Include a standard mortgage clause loss payee clause orendorsement in favor ol the Mortgagee and in form and substance
acceptable tothe Mortgagee Each sald policy shallnot becancellable bythe lnsurance companywlthout at least thlrty(30)

"days'prior-written notice to'the! Mortgagee Any suchtinsurance policy-shall be'in a' sum sufficient to payiin full the cost of.
~repalring and replacing: the buildings and lmprovements onthe’ Property and in no, event shall be less than the, maxlmumr
-amount that the: Mortgageesls obllgatedlto loan to thenMortgagor pursuant to sald Agreement secured hereby Thel

tMortgagee ‘shalldeliverthe'original of any such’policy to the Mortgagorto be held by it The Mortgagorshall promptlyfurnlsh
ito Mortgagee, on request, all renewal notices and receipts for paid premiums; ‘Atleast thirty(30) days prior.tothe expiration
‘date of any.such policy, Mortgagor shall dellver to Mortgagee any suchlrenewal pollcy

Intheevent ofloss Mc ito Mortgagee Mortgagor
lauthonzes and empower -u. factior Moitigag eanyclalm underany such
sinsurance policies, to"ap me@ foltSu iy ies, to collect:andireceive
«insurance proceeds,to el ' slt any insurance checksor drafts pa or,and to'deduct therefrom
‘Mortgagee’s expenses i T fﬁxﬁm nothing contained in this
iparagraph 3 shall requnre r 001 I the Mortgagee from assert-

mg any mdependent clai @é
The insurance proceeds after the dEductlon of the- Mortgagee es ncurrec collecting the:same, shall be

applied to the payment ¢f the sums (mn ©inot then due withi the balance, if any, to
Mortgagor Anysuchapg ation of the proceeds shallnotextend orposlponethedue dates of the payments orchange the
amounts of such installments provided by saidiAagreement. If the Property is soldipursuant to paragraph 12 -hereof or if
Mortgagee acquires title io the Property, Morigagee shall have all heright, title andiinterest of Mortgagorin andto any
insurance policies and unearned premiums therecn and in anddothe proceeds resulling from any damage to the Property
pl‘lOf to such sale or acquisition. . ‘

4. ‘PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (a) shalinet cormmit waste or permit impair-
ment or.deterioration oft Property, make any me rial alte tions tt eln, 1 demollsh or remove the same, (b) shall not
abandonthe Property, (c) B“kt wthe F pertym ldlng in ovem {(Sthe )nrn good cc lmon and repalr (d)shallnot
mortgage or 6therwise e imbei oW anyju ement lie liens or mechanic's liensto’be Imposediagainst the
iProperty, (e) shallprompt »aywhen due any indebtedness which may be secured by any other mortgage,lien orcharge on.
the Property, (f) shallcomply with all laws, ordinances, reguldlians, codes and requirements of |ygovernmental body appli-

cabletothe Property.(g) shall'aive noticein writing toMovtgagee oland unless otherwlserJ stedinwriting by Mortgages,.

appearln and defend any act| ‘ar proceeding purgarting to affedithe Property, the sectirity6f this Instrument or the rights:
or powers of ‘Mortgagee:
~ 5. USE OF PROPEF H required by applicable-iaw: BF tinless Morto:gee herwise agreed In writing,
‘Mortgagorshall notallow mtheuseforwhia hallorany pafteithe Property wa jatthetlmethlslnstrument
was. executed Mortgagc vitiale or acquiesestc dsefiarge in the zonin ion of the.Property without
Mortgagees prior writter 7
6. PROTECTION OF SSECURITY [TMort fail p covenants and agreements:
contained in this Instrument oi-in the Note, r\grccmcrn, Ofafy oeCuUiity Agieeineny O i anly action or proceeding iS com~

menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee s
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole dlscretron to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by thisInstrument. Suchamounts shallbeimmediately due and payable and shallbearinterestfromthe date
of disbursement at the rate stated inthe Agreement, Mortgagor hereby covenants and agreesthat Mortgagee shall be sub-
rogatedto therights of the holder of anylien so discharged, inwhole orin part, by the Mortgagee. Nothingcontained in this
paragraph 6 shall require Mortgagee to incurany expense or take any action hereunder. 1 Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests orinsur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default,andfailure to so act shall not be considered as awaiverof any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon andinspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating toany condem-
nation or othertaking, whether direct orindirect, of the Property, orany part thereof, and Mortgagor shall appearin and pros-
secuteany such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee’s or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orforconveyancesinlieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sellthe same by contract transfer occupancy or possession of the Property, nor sell or assign any
beneficial interestorpower of directionin anyland trust which holds title to the Property without the priorwritten consent of
the Mortgagee. .
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10. SUCCESSORS AND-ASSIGNS BOUND; JOINT AND:SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and nssigns of Mortgagor, subjecttothe
provisions of Paragraph 10 hereof; and the rights and privileges of the Mortgagee shall inure to the henefit ol its payee,
holdars, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several?in exarcising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepon-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs ol this Instrument are for con-
venience only and.are notto be used lo interpret or deline the provisions hereol.,

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
Indiana: except wherethe’Mortgage'by réason of a law of the United States or a regulation or ruling promulgated:by an
agency supervising the Mortgagee is permitted to have or enforce certain provisionsinthisinstrumenttheninthateventthe
Mortgagee may.elect to have those provisions of this Instrument enforced'in accordance with the taws of the United
States. Inthe event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument orthe Agreement or.Note which can be given effect without the conflicting pro-
visions, and tothls endthe provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any appllcabte law limiting the amount of.interest or other charges permitted to be collected fromMortgagor i |s
interpreted sothatany charge provided for inthis Instrumentor inthe Agreement or Note whether considered separately or
together with"other charges levied In connection with this:Instrumentithe: Agreement or the 'Note violates siich-law, and!

‘Mortgagor-is entitled to the benefit of such: law, such charge is hereby reduced to the éxtentinecessary to eliminate such:
violation. The:amounts, if-any, prevlously pald to Mortgagee in exXcess of the'amounts payable to Mortgagee:pursuantito:

such charges as reduced $shallbe applied by Mortgageeto reducethe principalof the indebtednessevidenced by the Agree-

ment and the Note. iFor the purpose of determiningiwhether any applicable law. limiting the'amount of: lnterest«or other‘

charges permittedtobecollected from Mortgagorhasbeenviolated; allindebtedness whichis secured bythts Instrumcﬁt or
evidenced by the' Agreement and the Note and which constitutes lnterest as well as all other charges levied in’ connection
with'such indebtedness which constitute interest, shallbe deemedto be attocated and spread overthe statementterm of the
‘Agreement.and-Note..

12.. DEFAULT ACCELERATION REMEDIES. Upon'Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor inthis Instrument; including but not limited to, the covenants to pay when due any sums secured bythis
Jlnstrument or the default by. Mortgagor ofanyone ormore of,the events'or conditions'defined asan Event of Defaul%the

Agreement securedhere! ol ! Mortgagee, at Mortgagee s
«option, may declare all of / is instrument 1o e ynmediate) ble withoUt further demandt
:and mayforeclosethnslns B t ) e rmitted byapptlcablelawor
provlded herern Mortgag liéd'td collect all ¢ “and'ex ens sing such remedies, includ--
mg. but not Ilmltedto attc er é ﬁl ' s, travel expenses, costs of'
documentary ‘evidence, a tle reports

The:Mortgagor.shallalso be T}ﬁpﬁhmimggmh@ (jr? dto,reasonableattorneys
nwith Withi tt |on pro g

fees, incurred by Mortgag > (A) any.proce ri‘t Jankruptcy, receivershlp or.
proceedings towhlchthe' Qrfi! CAIAI J'rvdefendem reason of this Instrument or-

anyindebtednesssecure ereby.(B)preparattonofthecommencementofthesuitforforec rureotthlsInstrumentafter

accrial of the! rightto foreclaose whether ornot actually commenced; or(C) the defense of thi tortgage inany proceedtng> ;
instituted by any other.lienholder. / Costs, expenses and atto i fo o SWREN Incuske \rpai y Mortgagee shaltbecomew o
addltionat indebtednessw ‘ured rthls lnstrumel and!whichishall beimmediately'due and payable by Mortgagor with” ™~ *
intéfest at'the rate stated’in'sald'Agroement.

13. MISCELLANEOUS: (i)Thewcord ‘Mortgagor” as used hereinshallinelude all persons executing this mortgage and
the word “"Mortgagee” shall mean ils respective succassors and assig The singular shall mean the pluraiand the plural
shallmeanthe singular and the use of any gender shall be applicable to all genders; (i) Any forebearance by Mortgagee in
exercising any right or remedy here or otherwise affordec plicable law or equity, shall not be a waiver of or pre-

cludethe exercise of any suchright orremedy; (iii) Each remedy provided for inthis Instrument is destinct and cumulative to
allotherrightsandremed| underthis Instrument or affordedByapplicable law or equity, and may be exercised concurren-
tly, independently or successively in any order whats@eNerP4 no change, amendment or modification of this Instru-
ment shall be valid unless In writing and signed by#he Mortganéi-and Morlgagee or their respective successors and

assigns.

s executedthis Instrument the date and yeat above.

oy

A

STATEIFINDIANA. ) o5
oke |
-COUNTY OF L ) _
Before me, _. L a. e 5 /LC‘ /’}/)//L)Q//) , A Notary Publicin and for
- —
saidCountyand State.onthis. L"‘Z /chyot ; -.k“‘ e ‘i"/ JAD,, 19(7 Zf/.personattyappeared

N
- E / 0\' /)/] el A ({’ ( .. personnal dnown to me to be the

person(s) who (rs) (are) described in and who executed the toregonng mortgage and acknowledge the same to be (his)
{their) voluntary actand deed for the uses and purposes therein set forth.
4(/
CYACA

MY CClninrsIpll Tv2inis
My commission expires;  SEFTLILLR 14, 1994 __~__(,
Notury Pubhc

i 7
L.e‘l:[c’ : _. County.

Residentof = . ...

Lawrence 1, Stengel, Sr. Vice President

This Instrument prepared by:

CNB-133-A

CARiemt i mme s




