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FHA Case No.

! State :of Indlana MORTGAGE 151-400058-5=703

THIS, MORTGAGE - ("Security ‘Instrument™) is given on FEBRUARY 03 19 92
The Mortgagor is
PHILLIPL, MD.(M A’D
‘DIA!! ! nwoum W "AND WIFE

whose address:is 2724 CRABAPPLE: LANE' ,

HQBART}; ”f‘ 46342 . , ("Borrower"). This Saecurity Instrument: Is glven 1o
BancPLUS Mortgage Corp. )
which iis, organized and -existing,under the' laws:of The: State of Texas: . and whose

address: Is 960 1'MCALL|ISTER: FREEWAY
SAN ANTONIO TX 78216

T b ; Lender the principal sum of
‘sEVENTY S'x THWSA' 4 ll' NIV P 1%/ UM 7 7 T T T T T I T e e 0 T e 6 R R0 A TR 50 0 08 B TR 4R 0 e o 50 et 0
Doflars (U.S. 576,.189 0l . wumm I:SO» 3 same dale s this Securny
Instrument (“Note"), Wwhic f .nomhl ‘payments,  with' the  full dabt, riier, due -and payabre; on

BT NONGERIOIAN, o T
evndenced by the: Noté, wi Il 5 21he N all omer sums, with: lnterest
advanced’ under paragraph p sf,g?#lw ﬁ %\gvtﬁ@ﬁfl?;p%w &I;: M of=Borrower’s . covenants and !
agreementstunder thls Securit and IS - purpo rower «does her [mortgage. grant andsconvey 1o

Lender the following descrit property ph(gd]'_pake County Recosxder! ‘County, fIndiana:-

LOT 199, CRESTWOCO TRACE, CITY: OFHOBART 4AS)SHOWN' | NSPLAY, BOOK 42, PAGE 29 AND
CORRECTED I[N INSTRUMENT NO. 222, PAGE 92, LAKE COUNTY, INDIANA.
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which has the address of  2724:CRABAPPLE LANE , HOBART [Street. City]:

indiana: 46342 [Zip Codel. (“Property Address"):;

TOGETHER: WITH: all the. improvements: now or hereafter erected on the:property, and:all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the: property,
All replacements and additions shall also be covered by -this- Security Instrument, All of the foregoing is referred: 1o in.this Security
Instrument as the "Property.” ] ;

BORROWER < COVENANTS that- Borrower is lawfully seised+of the estate hereby conveyed and has the right-1o mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances qf record. Borrower warrants and will i
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. i

1. Payment of: Principal, interest and Late Charge, Borrower shall pay when due the principal of, and:interest on, the debt
evidenced by the Note andilate charges due under the Note.

2. Monthly Payments of:Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and-interest' as set forth in the Note and any late charges. an installment of- any (a) taxes:and special: assessments levied |
or 10 be levied against the Properry. (b) leasehold- payments or ground rents on the Properly, and (c) premiums for insurance regquired: -, |
by paragraph 4. OC) |
¥ . i
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Each monthly_installment for items (a), (b), and*(c)-shall equal one~twalfth of the annuah‘a'noums, as reasonably : ‘@stimated by

. Lender,, plus an, amount sufficlent 10 :maintain -an additional balance of "not more than one-sixth of.the estimated iamounts, The=full annual

:amount -foF @ach itemeshall be acc&mulatedfby Lender withinza period ending onesmanth. before an"item would ‘become- delinquent.
Lender .shall: holdxthe amounts collected In trustito pay items (a), (b), and (c) before they become. delinguent.

If, a1 .any; timesthe total ofsthe payments held' by Lender for items (a), (b), and: (c).-together with the~future monthly payments for
such Items payable 10 Lender prior to the due-dates of such items, exceeds by more than:one-sixth the eslimated amount of.:payments
requ!red to+'pay> such <items -when due, .and if: payments: on the2Note' are current, -then Lender 'shall: sither refund®the :excess ‘over
one-sixth" of the estimated;payments .or. cradit' the: excess; over one<sixth- of the ~estimated payments-to subsequent paymenis by
Borrower. at the option of-Borrower, If thestotal of the paymoms made by :Borrower for item: (a), (b), or (c) Is insufficient’ to pay.the
item™when due, then, Borrower -shallepay. 10 Lender any.amount necessary: 10 make: up the deficiency-on -or before the datezthe item
becomes duse..

As. used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or-hiszor her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also: include elther:
(i) an Installment: of the annual mortgage:insurance premium-1o be paid by Lender 10 the Secretary, or {ii) a:monthly.charge instoad of a
mortgage insurance premium’ if *this. Security ‘Instrumentis<held¢by the Secretary, Each monthly installment ‘of the mortgage insurance
premium shall 'betin’ .an amount sufficlent 1o accumulate-the full annual mortgage:insurance premium with Lender one month prior:to the
date the full annUal morigage insurance: premium is due .to the: -Secretary, or if this Security sInstrumentiis held by the Secretary, each.
monthly charge: shall: be in an amount equal to cne-twelfth of one=-half- percent- of the outstanding principalt balance’ due’ on-the Note.

If. Borrower tenders: to Lender the full payment of all¥sums secured by this Security Instrument, Borrower's account shall be
creditedswith the: balance:remaining for-all installments for items (a), {b); and (c) and any mortgage-.insurance premium instaliment that
Lender has not:become obligated to pay to the Secretary, and Lender shall promptly refund any excess -funds to- Borrower, mmaediately
prior to a foreclosure’sale of*the Property. or lts: acquisition by Lender, Borrower's: account shall ‘be. credited: with any balance remalning:
for. all Instaliments: for items: (a), {b), and. (c).

3. Application of Payments. All' payments under paragraphs: 1xand 2 shallsbe applied by Lender as. follows:

First , to+the' mortgage insurance premium tokbe -paid: by Lender to the Secretary or to the monthly ‘charge by thesSecratary
Instead oj the monthly ‘mortgage lnsurance “premium;

Second . 10 iny 13Xes, spacia1 assessmems, leasehold payments or ground rents, and:fire, flood=and other hazard insurance
b'r'erﬂtms, as required;

Third , to!interest-du

Fourth , to_amortizll - I@eument 1S

Fifth*, to late :charge:

4. FIro,.Flood andi ¢ N@T@EIFIOI\ALrg ! "ty, Whether now in oxistence

or - subsequently, erected,. 3 / JZards.AcasuaMes, and contingencies, including fire, {or v ander requires :insurance, This
insurance=shall :be: maintaine o "aigungs TBRd) fofy e @eieds o hehe\g ?ﬂ't?’ hall also Insureall improvements on
the#Property, whemer now In sience or subsequemly erec!ed agamst ssmp loods#to the ont-required by thesSecretary. All

insurance; shall! be carried Wit panles;t;]mev iﬂd@ B W“W em @p fany renewals shall be held by Lénder and: shall

include 10ss payable clauses -in-favor of, ‘and in'a form acceptable to,‘Lender,

‘Inthe event! of loss,;Borrowser shall give: Len: 3 te noti mail. Len nake proof, of loss if' rot made: promptly
by Borrower, Eachxinsurancs ompany concerned ‘issher sbymauthorized iand scted to makenpayment: for suchslosssdirectly. to Lender,
Instead of:to Borrower and Lender Jointly. All or any part of. the insurance procet may be-applied by Lender, at'its opticn, either
(a)rto the+reduction:of "the indebtednsss’ under the No and this Security strume first Jany “delinquent: amounts applled in the
order in paragraph 3, and 1 10. prapayment ‘of principal, :or (b) the' resioration of the naged: property, Any application

of the proceeds 10:the principal shall not extend or postpone thel dug date the. monthly payments which are referred to In paragraph
2, or change the :amount of such payments. # oXxcess surance eeedss over an amount required to pay all outstanding indebtadness
under the Note and this Security Instrument Il be paid 10.the entity legath ititled thereto.

In: the event .of foreciosure of this Security Instrument or other transfer of title to the Property that. extinguishes, the

indebtedness, all right, title i interest of Borrower In and tavipstinanée;policies in force shall pass to the purchaser.

6.-Occupancy, Preservstion, ‘Malntenance and Prétection of thal Property; Borrowsr's Lean Application; Leassholds. Borrower
shall¥occupy, ‘establish, and the Property asiBorrowsrs! principal, residsnce within sixty days . af the executionw-of “this Security
Instrument: and shall: contin qoccupy the Propertyisas’ Borrowar's :principal residence ‘ one- year after the dats of
occupancy, unless the Se lalermines. this reguifement=will" cause  undue- hard ower, oOr unless: extenuating
circumstances exist: which gorrower's controliSEorrowensshalltnotify Lenders of 13ting circumstances. - Borrower
shall! not commity waste or- ae or substantialiyschangexthe .Property or 2! o deteriorate, reasonable wear
and: tear excepted. Lender R rty lf the Propaciyiis vacant or abangd is in default, Lendsr may take
reasonable: action to protect abandoned Propert 80 Y default if Borrower, during the
loan application process, gave accurate statemer lad to provide Lender with any,

material information) in connection with the |oan ewdenced by \he No!e, mcludmg but not’ limited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sectrity Instrument is on a leasshold, Borrower shall comply with
the provisions: of the lease. If- Borrower acquires fee tille to. the«Property, the leasehold and fee title shall not be merged unless
Lender agrees to the marger in-writing,

6. Charges to Borrowsr and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal*
charges, fines and, impositions: that are not-included in paragraph 2, Borrower shall pay these-obligations on time directly to the entity
which is owed the payment. if: failure 1o pay would: adverssly affect Lender's interest-in the Property, upon Lender's. requast: Borrower
shall promptly furnish. to' Lender receipts evidencing: these payments.

If Borrower fails to make these-payments or the payments required by paragraph 2, or fails to perform any other covenants and
agresements. contained in this' Security Instrument, or there is a;legal procesding that may significantly affect Lender's rights: in the:
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value. of the Property and Lender's rights in: the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower andibe secured -by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid-to Lender to the-extent-of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness: under the Note- and this Security Instrument, first to any
delinquént amounts applied in the order provided in paragraph 3, and then to prepayment: of principal. Any application of the proceeds to
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the prlnclpal shall not extend or. postpone «the due date of. the momhly paymems,,whlch are referred toin paragraph 2, or change ‘the
:amount:’of suchvpaymems. Any oXCoss proceeds over amanount required: 10 Pay- all. outstanding lndebladness under the Note and' this
JSocurlty Instrument! shal): be ,pald.10"1he entity. legally entitled thereto,

8. Fees. Lender-may: collect ~fees and chargeseauthorized: by.the Secretary.
i9, Qrounds.for Accelerstion of Debt.

(a) Default..Lender may, except: asslimited by regulations issued. by: thae: Secretary In the case of. payment-defaulls, require
immediate payment. in full of all’sums secured by this: Security: Instrument If:

(i) Borrower -defaults by falling to: pay in full any monthly payment required by this Security instrument prior 16.0F on the
due ‘date of the:next. monthly \payment, or

[ Borrower :defaultsiby ‘falling, for ‘ai periods of ‘thirty days, 10 perform- any=other obligationsscontained In this Security
‘Instrument,

{b) Sale WlthoutuCudlepprovnl Lender shall, if- permitted by=applicable: law and -with the-prior approval of the Secretary,
require immediate payment in full: of all the sums secured by.this- Securily: Instrument if;

(), Allkor part .of ithe Property,.or, a beneficlal interestsin: a: trust owing: all :or part of *the Property, is :soldior otherwise:
transferred (other than by devise or descent): by the: Borrower, and

(i) The Property is: not occupled by the purchaser or-grantee as his or her principal :residence, or the: purchaser or grantee
does so ‘occUpy the *Property- buti his or -her credit "has -not: baen approved in ‘accordance with the requirements of
the Secretary.

[ No Waiver.-If curcuns!ances occur. that- would:permnﬁLender 10 require: immediate -payment in full, but: Lender does ‘not:
require such payments, Lendsr®does not waive its rights with respect?to subsequem .events,

(d} Regulations :0f HUD Secratary. In: many. circumstances regulations issued by the Secretary will limitéLender's rights in the
case of payment defaults to require Immediate ‘payment in -full and! foreciose If: not paid, This: Security Instrument=doesnot:
authorize: acceleration or“foreclosure If*not permitted by regulations of the Secrerary

(¢) :Mortgage Not Insi
Insurance under the P
anything ‘in” “paragraph:§

’nﬁmmmis '

3d thereby not be’eligible for
s option and notwnhstandlng
ment. A-written statement of’
lining ‘to Insure mxs “Security
Jotwithstanding: the' foregoing,

..Borrower's accountzcurrent

any authorized agent ot dated subs uent 10 60 s from thesdals
Instriment; arid; the *Nc N m
this ; op!lommay not | 'ls

tgage |
rerigage fnsurance pr 'ﬁocument is the property of
wer has tth@hLm(@ @Wﬂ‘?’ JBopdergphasl paadired immediata: payment -in full -because. of

amount due under the: Note or this” Security: Instrument. This right applies even after foreclosure
-reinstate*the Securuy; Instrument, Borrower shall tender inza lump sum all amounts required ‘tc bring
luding, 10 the~exten ligations of Borrower his. Security | Instrument, foreclosure ,costs
and reasonable and .customary: attorne fees and!expen properly associa with thedforeclosure prodeeding, -Upon relnstatement. by
‘Borrower, -this Security Instrument andithe obligations*! {t¥secures’ shall remain in.effect 2s if’Lendar had not requnred‘*lmed:ato
:payment In- full, ‘However, Lender not required to. permit istatement. If: () Lender has accepted relnstatement after 'the

o Lender's' failure 10 remitita

vl

10. Reinstatement. o
‘Borrower’s failurer 10 pay
:proceedings are instituted.

-commencement' of. -foreclosure Jproceedi within two years in ydiately scedin ommencemant  of. arcurrent .foreclosure
iproceeding. (ii) :reinstatement ili” precitide foreclosure on different grounds:in thexfuturd, or- (i) reinstatement will adversely affect the
-priority, of=.the lien;created by this:Seacurity Insirument..

11.. Borrower Not Relemsed;. Forbearance By:ilender Not & Walver. Extension of thettime of payment: or modification of:
amortization of “the sumszspcured: byrthis Security Instrumentigranted by Lender to any successor in interest of®Borrower shall not
operate 10 release ‘the liability of: the original Borrower or BayreWers succassor -in interest. Lender shall not be requiredito commence
proceedings. against- any: sUctessor. In-interest or refuse AANa>dERANEEIOr payment. or ‘otherwis yddify amortization. of. thet sums
secured by. this Security Instrum by reason: of any demignd:made by the~@riginal Borrower or Borrp(ver's successors in interest, Any
forbearance by :Lender in ex ng ary- right' or remedyZishall nois-a Waler of-or preclude«ths o arof any right or remedy.

12, Successors: and 5
Instrument shall bind ‘and ‘b K
Borrower'sc:covenants and;

.Joint and Sovcrmuummy. Co- Slgmn The cof
sors: and«assigns, é17Londér and’ Borrower, s

joint. and ‘sover AT/ BSrrower who:co-
strunent onlyoimortgage, grant and

J' agreements of " this, Security

provisions of- paragraph 8.b.
' urity Instrument but does not
executesthe ‘Note: (a) is co- It wer's interest'in the Property
under the -terms of this Sec g isi Security Instrument; and: (c)
agrees: that: Lender and any oiner Borrower imay . agrBG to-extend, modify,-forbear-or make any. accommaodations-with regard to the term
of this Security instrument or the: Note \_wn_houi that Borrower's consent,

13: Notices. Any notice to Borrower provided for in this Security Instrument shall be given by.dslivering:it or by mailing: it’ by
firstsclasss maili unless -applicable: law requires use- of "another method. The notice shall be directed to-the Property Address . cor any
other address-'Borrower designates by-:notice to_.Lendsr. Any notice to Lender shali be given by firsti-class~mail to Lender's. address
stated herelnsor any address=Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemsad to have:been given 10 Borrower or Lender when given as:provided in this paragraph.

14. Governing Law;:- Severabllity. This Security Instrument shall be: governed by Federal law and therlaw of the jurisdiction in
which: the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with: applicable
law, such conflict: shall not affect other provisions of this Security Instrument or the Note which can be given effect without -the
conflicting provision, To this end: the provisions of this Security Instrument and the Note are daclared 10 be Sseverable.

16. Borrower's Copy. Borrower shall be given ons conformed copy-of this Security Instrument,

16. Assignment: of Rents, Borrower unconditionally assigns: and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's'agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's -notice to Borrower of Borrower's breach of any - covenant.or
agreement in the Security-Instrument, Borrower shall collect and: receive all rents and revenues of the Properly as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the suns secured by the Security Instrument; (b) Lender shall be entitled to- collect and:

receive all of the rents of the Property:.and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

L963 Rev. 06/91 Page 3 of 4 FHA Indiana Mortgage - 2/91




Borrower hast not - executed any prior assipnment¥of the rents and has nol .and will notxperform any act that: would prevent
Lendeér from: exorclslng Its rights under this paragraph 18..

iLender shall not be: requlredUo enter- -upon, take comrol of:orﬂmalmaln the™ Property bofore or af!er giving notice of breach 10

not~ uremr walve: any default ‘or' invalldate any other rlghl or remedv ofs Lender. This asslgnment of"rems of. lheePropertywshallr
termlnate whenfthe debt secured by the Security Instrunem is' paid-in full,

INON=UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, Milender requires immediates payment in- full Mnderaparagraphi9,. Lender. may foreciose this
Security Instrument: bysjudldll procseding: Lender shall be ontltlod to coliect l|| oxpomn Incurred’ in pursulng t the sremedies
provided In this plrurlph 17, Including, but not limited to, feEsonable attorneys’ fou and costs of title evidence.

10.. Rolom ‘Upon payment: of all sums secured by this. Security Instrument, Lender shall release -this Security Instriment
without charge’10_Borrower,.

;_ Document 1s
| NOT OFFICIAL!
|

_ This Document is the pro erty of o
20, Ridersi:to this Sécurity linstr unt ﬁ!;ke' more rl sgz execgi‘ﬁ by Borrower and recorded® together. with this
Securitydinstrument, . the c¢venafise of 6a & 8hall arvierid “anc supplement "the covenantsrand:
agreements-of this Securit \strumant as if- 1he rider(s): were: a part omhls ‘Security Instrument.
(Checksappllcable box{es))

-?‘Condoml n Rider ‘Dil duated Payhent F El \er llSp‘eclfy]eE
[:] Plafined Unit DevelopmenthRider E:]( wing Equity -Rider

‘BY SIG\JNG sBELOW, Borrewer.accepts and:agrees 10 the. 1stmn§ confained 'in this Security:|Instrument and in any rider(s)
executed by- Borrower and recorded=with if,

wWitnesses:
N\
N @\ \ / Mvz 7
: — : —(Seal)
Eﬁri’ S. ‘Monahan ’ PHI..LIP 4 DRENHAN -Borrower
I

“BTANE | N —_— —o-= (Seal)

GIANE E. DRENNAN , - - ~Borrower
i
]

' —=(Seal):

; -Borrower
}
i

(Seal)

-Borrower

STATE. OF: INDIANA,  Lake County ss:
On this ™ ’3rd“v day of February 19 92 . before me, the undersigned,
a Notary Pubdlic; Ify:3d ‘forsaid County. personally appeared Phillip L. Drennan and Diane E. Drennan,
e 0 ’m e ey, husband and wife
' A ,,11 Vo ‘\ RYTOR . and: acknowledged the execution of the foregoing instrument,

| WITNESS® my hand aqd of.ﬂqlal seaL
W Commlss::on expires July 1214 "L995
M o R

w Jﬁ\mﬂmbu\m

This Instrument was’ Qrepared by: DT 1 Notary Public  Lori S. Monahan
AT v Resident of Lake County

N

__KARON D, NIQ&MLMSMMMLM
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