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THIS MORTGAGE (**Security: lnstrumcnt") is given_on ....... F@hgga.r.y..ﬁ!:h ......................................
19.92... . The mortg LOIS DREWS K ZIMMER ﬁ‘.‘.d...‘.‘ﬂé'..‘.@iﬂ?’.’.’.’..’.’.
:T'.T.'..'..'.'.'.'.'.".'.'.'I'."."..'.".'.'.I'. CILPBLOStrament=1S: IVEN 10 . uviiviiierineresssessrnanens
CALUMET.NATIONAL Ij) 6féh11§éﬁt i$ s: organized and existing
Under the 1aws.of:...... 3 ca es: of ‘Am . ‘ 1

1806: Robinhosd. Baul
'Borrower. owes Lender

-----------------------------

dated the same date as thi
-pald €arliér, du¢-and P

‘secures! to; Lender:*(a) ithe | repaymenti of the debt!evidenced by:

:modifications of the Notc; (b) the payment of all nwith'interest, advan lerparagraph 7 to protect the security
'of this Securny Inslrum« and/ me,,.formz}il’u fiBorrov cr sicovenants and agreemcrits ur thns Secunty Instrumcm
and the Noté. For this ptirpase, Bortower does herel monga[ granla convey (o Lender the ¢ owmg 'déscribed’property
18Ty T T B S S SRR o S N SO County, Indiana:
LOT 7 IN PHEASANT HILLS ADDITION - UNIT 6, BLOCK I "0
THE TOWN :OF DYER, AS SHOWN' INPLAL BOOK 44, PAGE 48, LAKE. B
COUNTY, INDIANA. ‘ m
2 (=<}
£ =
'< . e
53 )
s e
which has the address of ....2L 0 CaMOL e UL Ve e s ISR =R & , T
[Street] [City)
Indiana: .........403L 0. .....cooeie (“‘Property Address"’);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, ‘appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also: be covered by this Security
Instrument. All of the foregoing!is referred to in-this Secumy Instrument as the *‘Property."

BORROWER COVENANTS that Borrower is lawfully seised

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants.
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform covenants with limited:
variations by jurisdiction to constitute a uniform security- instrument covering real. property

INDIANA——single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT.
Product 44714 (11.81)
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‘‘Lender'®

ND' 00/10

Seessetsessstrtestressesnt e

videnced by: Borrower’ 5 notc

IS, wuh the full debt, if fiot
This*Security Instrument

the Note, with mtcrcst and'all renewals,-extensions and

'''''

‘of the estate hereby conveyed and has the right to mortgage,
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall’promptly pay when due
the principal of and interest on the debt cvrdcnccd by the Note and any prepayment and late charges due under the Note,

2. ‘Finds for Taxes and Insurance, Suchct to applicable law or to a written waiver by Lender, Borrower shall:
pay._to Lender on:the day monthly payments areé due under the Note, until the Note is paid in full, a sum (**Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security, Instrument as a lien-on' the Propcrty (b) yeurly
leaschold payments or:ground rents on the Property, lfany, (©) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These:
items are called:**Escrow Items.'" Lender may,.at any time, collect and'Hold!Funds in-an amount not to ¢xceed the Taxiffum:
amount-a lender-for a federally related mortgage loan may rcqurrc for Borrower's escrow account under.the federal ‘Real
Estatc Sétlement Procedures Act of 1974 as'amended from time to:time, 12'U.S.C. § 2601 ¢r seq. (**RESPA’"), unless
another law that applies tothe Funds scts a'lesser amount. If so, Lender.may, at any time, collect and hold'Funds in an
amount not to exceed' the lesser amount; . Lender may estimate the amount of Funds due on the'basis of ciirrent dita and’
reasonable estimates of- expcndlturcs of future Escrow Items or otherwise in accordance with applicable law.

The Funds-shall be held:in an: msmuuon whose deposits are insured'by aifederal'agency, instrumentality, or entity

(including”* Lcndcr. if: L shall apply- the ‘Funds to
pay the Escrow Items. 1 af rrower for noiding a lly-analyzing the cscrow
account, or verifying the ﬂﬂ) ﬁ T\hﬂ. f cable law permits Lender
to'make such a; charge A may_require Bor 1-independent real“estate’
tgx rcportmg scrvxcc use Q ﬁrﬁrtd)iAb vise. Unless an agreement-
is made or applicable la / aterest t paid, Lender shall not be required to pay B any interest or earnings
on the Funds. Borrowet hm"ﬂ)’gmmmng; orlmnlsyaldf id’on the Funds. 'Lender shall
give to Borrower,:withouy¢harge, an appual ntin fthc - ow Cdllf and debits (o the Funds and the purpose
for which each debit to tfic Funds was £h %@k QB!B ﬁ’cﬁﬂ Sekurity for allsums secured by this Security.
Instrument.

If the Funids held by Lenderexcced the amounts permiitted to be Tield by applicablc Taw, Len shall'account to Borrower-
for the excess Funds in accordance wiih the requitcments-of applicable law. If the-amount of the Funds held by Lefdér at
any time is:not sufficient to pay the Escrow Items when:due, Lender may so notify. Borrower in writing, and} inisuch’case
Borrower shall pay_to Lender the amovnt necessary to-make up the deficiency. B 1 shall make upthe deficiency. in

no more than twelve monthly paymeiys, at Lende: sole discretion.

Upon payment in"full of all sims scctred by this Seciirity Instrument, Lender shall pr rptlyarcfund to Borrower
any Funds held by Lendcr. Ifsunderparagraph 21,Lender shall acauire o sell ! Propeny, Lenderprior to the“acquisition
or sale of the'Property, shall-apply,any Fuinds'held by Lender at-the time of acquisition or sale:as a credit against the sums
secured by :this. Security Instrument.

3. Applicatlon Payments. Unless applicabit\{aviprapides otherwise, all payments received by Lender under
paragraphs 1.and'2 shal] be applied: first; to any prepaymem charses'due under the Note; second; 1o amounts payable under

paragraph 2; third,to”interest due;*fourth, to principaldue; and fastito any late charges dut under the Note:

4. Charges, Li Borrower shall' pay aligtaxcs;-assessmeénts, charges, fines and sitions attributable to'the
Property which may att: y.over this Sccurity Institmientyand Icaschold payments 1irents, if any.:Borrower
shall pay these obllgauc ner provided i# paiagraph 2, or: if not paid in i 3orrower shall»pay tlrkem
on time dircctly to the | lyment, Borrowesia)l promptly. furnish to | ¢s of aiounts to be paid’
under this paragraph; If | nse payments directi “Borrower shall prc ender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over.this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation'sccured by the licn in-a manner acccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procéedings which in the Lender's opinion operate to
prevent the enforcement of the. lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is:subject to a lien which’
may- attain. priority over this Security Instrument, Lender may give Borrower a notice idcntifying the lien. Borrower shall:
satisfy the lien' or take one or more of the actions' seti forth above within 10 days of thc grvmg of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements. now exrstmg or hereafter crected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards,
including floods.or flooding, for.which Lender requrres insurance. This insurance shall be maintained in the amounts and
for the perlods that Lcnder requires. The insurance camer providing the i insurance shall be chosen by Borrowcr subject to

may, at Lender S opuon obtam coverage to p'rotect Lender s rxghts in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includz a standard mortgage clause. Lender
shall have the right'to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lendér. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
‘of the! Propcrty dumag,t.d if. the réstoration or n.p.ur is u.onomlcally feasible and: Lender's suumy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be léssened, the insurance proceeds shallibe
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or- doces not answer within 30 days'a notice from Lender that the insurance carrier -has offered to
settle'a claim, then Lender may collect the insurance procccds Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will:begin when the notice
is: given;

Unléss Lender and Borrower otherwise agree in wntmg. any application of proceeds to principalishall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and'2 or change the'amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to afly insurance policies and proceeds resulting

from damage to the Property prior to'the dcqumnon shall pass to Lender to-the extent of the sums secured by this Sccurity
Instrument immicdiately

‘6. Occupancy, b ance and ' 0 g 2r’s Loan:Application;
Leaseholds. Borrower ¢ Am Mtsbgfm t dencc within ::xty days
after the execution of th sh /et's prificipal residence
for at'least one year af N‘@% &ﬂﬁtﬁ\i Aigc! ich consent shall not be
unreasonably withheld!, (cnuatmg circumstances exist which'are beyond Borroyve trol. Borrower shall not

destroy, damage or impair th T;hm illowehz Propeny tsdthﬂ';‘ e, Ste on ’roperty ‘Borrower shall
be in default if-any forfeitdre action or groc thr civil opgriminal - pn that in LeRder's good faith Judgment
could'résult i inforfeiture of the Propen;iﬂ%cxe mgﬁﬁﬁtﬂ chd by this-Security Instrument or Lender's
security iinterést. Borrower may curc such a default and rcmstate as provided in paragraph 18, by_causing the action or
proceedmg to be:dismissed with a'rulinpithat, 11 LEnders good fait 4r‘tcrmma n, precludes f citure of the Borrower’ s
interest in‘the Property, or other matesial.impaisment ofsthe Jicn ereatcd by this Security Instriment or Lcndcr s sccunty
interest. Borrower shall also be in default if Borrower, during the loan app!lication process, gave matcrially false or inaccuraté
information ¢ or slatcmen o Lem. (Orfailed to provide'Lendcriwithiany material inf ‘tion) connection with the:loan
evidenced by'the Note, Iudmg. but niot limited t rcprese tions concernin jorrower's occupancy-of the Property as
a principal'residence: If this'Security Instrument is on a leaseht ,’fBorro r'shall comply with al c provxslons ofthe lease.
If Borrower. acquxrcs fec title to the Property, the lcasehold and the fec gitle shall not merge unicss: Lendcr agreds to the
merger.in wrxtmg :

7. Protection of lender’s Rnghts in the Property, If Borrower-fails to perform the yvenants and'agreements.
contained in this Security Instrument, or theré is a legal procccdmg {hat r may sxgmﬁcantly affect Lender's rlghls inthe Property

(such as a proceeding in bankrptey, probate, for condcimation o fotiziture or to enforce laws or Tegiilations), then Lender
may do and pay for whatcver is necessary to protectthe value of the Pmpcrty andiLender’s righits in‘the Propenty.-Lender’s
actions may incliide pay HSum§ sccured by a Hea which has priogity over this Security | 1ent, appearing in court,
paying reasonable attor 5 and’entering on the; Praperty-to make repairs. Althop r may take action under
this paragraph 7, Lendc have™to.do so.

Any amounts dis der under this pasaeraphti7Sshall become additi Jorrower sccured by this
Security Instrument. Un d_Lender agree to™therterms of payme - shall bear interest from
the date of disbiirsement I's @ r to Borrower requesting
payment,

8. Mortgage Insurance. If Lender rcquircd mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason; the mortgage msurancc coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantxally cquxvalent to the mortgage insurance previously in effect, at a' cost substantially
equivalent to the cost to Borrower of the mortgagc msurance prcv:ously in effect, from an alternate mortgage insurer approved:
by Lender. If substantially equivalent mortgage insurance covcragc is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapscd or ceased to be in effect. Lender will accept, use and retain these payments as a'loss reserve in licu of mortgage
insurance. Loss reserve paymcnts may no longer be required,. at the opuon of Lender, if mortgage insurance coverage (in
the amount and for the period'that Lender requxres) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premlums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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. 9. Inspection.  Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall
-give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award'or claim for damages, direct or consequential, in connection with
any condcrpnu_tion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shallibe .paidito. Lender.

In the'event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In'the event of a partial takig of the" Property-in:which the:
fair market: value of the Property immediately before the taking'is eqiial 10 or greater than the amount-of the sums secured:
by this Security Instrument immediately beforc the taking; unless Borrower and Lender otherwisc agree in'writingithe sums
secured by this Security Instrument shall be reduced’ by the amount of the proceeds: muitiplied by the following fraction:
(a) the total amount’of the sums secured'immediately, before the taking, divided by (b)ithe fair market valie of the' Property
immediately before the:taking. Any balance shall be paidito Borrower. In the event of ajpatial takifig of the: Property_in
which the fair market value ofithe Property immediately before the taking, is less than'the amiount of the sumsisecured im-
mediately before the taking, unless Borrower and Lender otherwise agree in.writing of unless applicable law otherwise pro-

. vides, the proceeds shall'be applied to the sums secured by this Séchrity Ifistrument whether or not the sums are then due.

If the: Property iis abandoned by BOfrower, of if, aftér notice by Lender to Borrower that the condemnor offérs to

make an award or se!t! e l 30 days after the date the riotice
s glwve_r)m;}l:cndgr is al i ply tiie proceeds, at ity option, © ‘or repair of the Property
or to e $MS: seCi o iR C AR G RGhES..

UnléSs: Lénde vcr otherwise:agree:in writing, any application of.| principal’ shall not extend:
or postpone the due d ﬁ%'@%ﬂﬁlﬂéﬁ ‘ {9! imount of such payments.

11.. Borrow: #¢leased; \Forbearance BY | Not arWaivers Lxien: the time for.paymient .or
modification'of amortizatiot mnﬁiﬁ?‘%ﬂt%m@? d Byl cnder to any successor in‘interest:
of Borrower shall not opcraie’to release the liability of the original orgPe ‘or ggrrom. SNCCEssors in interest. Lender
shall'not’be required 1 ,om'ménceﬁiwwﬁgﬁouﬂtgqclg@(!ﬁr fefesiior refuse o cxtend time for payment or
otherwise modify amortiZation'of the sums secured by this Security Igstrg'ﬁe?t by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forhearance by Lender in exercising any right or remedy shall not. be
a-waiver'of or preclude the excrcise of any right or rcmedy ,

12, Successors and Assigns Bound;-Joint land Severdl Liability; Co-signers. The covénants and agreements of
this'Security: Instrument shall'b I"and/benefit the successors and assig of Lender and Borrower, subject to'the provisions
of paragraph 17. Bor er's covenants and'agree ments'shal ¢ joint #nd several_Any Borrower who co-signs this Security
Instrument but goésn sxecute the Notc: (a) is co-signing this Security Instriment only to mortgage, grant-and convey that
Borrower's:interest iri the Property.undefethe'terms of this, Scourity [nstrument; (b) is not personally obligated to pay, the:

WRA® T, bt g Tel R A . e A T
:sums secured by this Security s zat;.and (c) agrees that' L ad any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Noté without that Borrower's.
consent.

13.. Loan Charges, Ifithe loan secured by StisSecitiisinstrument is subject to vhich sets maximum }6@
charges, and'that law is finally interpreted so that the'taterest or owice loan charges collectcd or'to be collected in connection
with the loan ¢xceed ritied limits, then: (2)=hrY sichfleaniekatae shallbe reduccd by nount necessary to reduce
the charge to the per mit; and (b):any sumskilready callected-from Borrower whi eded permitted limits will
be refunded to Borroy may choose to nigkekhis refiing by reducing the princit der the Note or by making
a.direct payment to E refund reduces PrifmGateptienreduction will be artial prepayment: without
any..prepayment char 1

14. Notices, ided Tor in-this S vl given by delivering it or

y N

by mailing i by first class mail unless apphcapic law requires usc ob another method. The notice S_hlﬂll be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in“this paragraph. ) _

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts- with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which:
can'be given effect without the conflicting provision. To:this end the provisions of this Security Instrument and the Note
are declared torbe severable: 7

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security-Instrument,

17. Transfer of.the Property or a:Beneficial/Interest-in. Borrower. ‘If all-or any.part of the Property or any
interest in it is sold or. transferred (o if a beneficial interest in-Borrower is sold or transferred and Borrower is not a natural
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wh iy b o o
mbstunces,  Horower shall nor cande or permit the presence, se,

Serviver, e wi
The notlew williutle ¢l

¢om on or hthe Property, Botetruer shall net de. ner allow anyone ¢
Tutlon ¢ Ynvii w, rding ta ' sha

ogether with'this Security
Yinta change in the entity
wurity Instrument. There
i o change of the ' [ioan
ibdve and applicable law.
ayments shouldibe made.
The notics will il cox
30, Uwewrdon
ol any Husndoun Subg
thePropotty thut dx:n
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int apply tn-the presence,

use; o torage ondhie Property of @ikguantifies o Hazardon s Subiacnees that are generally rocognized'to ba appropriate
o novmal vesddentlalfasen and o madntenance of the Fropert .

Wovrower shall prompllysgive Conder weitlen notice of - any insestigatic demand, lawsuit or other action by
any governmental or cegulitory agency or privale party involving the Properly and any Hazardous Substance or’
tuvitonmentalt Law of wihleh™fotrower has actual knowledge “If Borrower learns, or is notiticd by any governmental or

wepulantory suthority, th
Borrower shall.prompl
As used in this |
by Environmental Luw '«
pesticides and herbicid

mny reld other remediation of ; wrdous Substance affecting the Property is necessary,
tuke all necessary remedial actions in accordance with: Eavironmental: Law.,
igraph 20, “*Hazardous Substonod§iizase those substances defined'as (o ic or hazardous substances
the following substancesddhntBkerssene, nther flammable or toxie petroteum products, oxic
tile solvents, matersdsContaining asfestos or farmaldehyde. 20d: radioactive materials. As

used in this paragraph 2 svironmental Law'’ mesns federab awiaend laws of the jurisdic ere the Property is located
that relate toshealth, s ronmental profection,
NON-UNIFORM } Borrower andslender fuchercovenant and 42 s

21.  Accelerati 5. Lender shallgivernotice te-Borrower priot on following Barrower’s
breach of any covenai his SecurifyZInstniment (but not p ion under paragraph 17
unless applicable law } @ tion required to cure the
default; (c) a-date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate paymert in full
of all sums secured by this Security Instrument without turther demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to: Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015 990 (page 5 of 6 pages)

i
:
H




24. Riders to this Security Instrument,  If one or more riders are exceuted by Borrower and recorded together
with this Sccurity Instrument,ithe covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument,
[Check aﬁblic'ablc‘ box(es)]

K] Adjustable Rate Rider ] Condominium Rider 1—4 Family Rider
‘[0 Graduated: Payment Rider [); planned Unit Development: Rider [ ‘Biweekly' Payment ‘Rider
] Balloon Rider =) Rate:Improvement Rider (L] Second Home Rider

] Other(s) [specify):
BY:SIGNING'BELOW, Boirower accepts and agrees to the terms and covenants contained!in this-Security Instrument

™

and in' any_rider(s)‘executed'by Boifower and/reécorded with it.

Witnesses: éﬂ '- jK .
X@(u‘ VN W e, (Séaly

=Borrower,

This Document is the property of

the Lake County Recorder! | |
[8pace Balow This Lins For Acknowlsdgmant] .  —— ———

t
¢
!

STATE OF ..INDIANA ..\ i iiive... ik S
} SSATIE A AR )

COUNTY OF .LAKE ... . N

i :‘/ ,.,
I,...Karen L, Kave............., aNotary Public in and for said county and state, do<}{‘c'reby,:c'crt:)'fyﬂ_fhatl
. MARTIN K, ZIMMER .AND LOLS. .DREWS .ZIMMER,. HUSBAND. AND.WIEE...... ¢, personally. appeared
before me and is (arc) known or proved to me to be the person(s) who, being informed pf'the,"cqxj,t{ep‘ggcv)ft‘llc fqrc‘ggigg‘
instrument;-have exccuted!same, and acknowledged said instrument to be. . ilﬁhsltl'l; i .. free’and!voluntary act

1is, her, their L R i

and deed and that ..... they. ... .executed said instrument for the purposes and uses therein set forth.

(he, she, they)

Witness my handtand official sealsthis...Oth. . ............... day of... February........... , 1992....

My Commission Expires:  09/09/92
County of Re.'sid,ence Porter

--------------------------------------------

Karen: L. Kane Notary Public

“urm
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CALUMET NATIONAL BANK/Zimmer
Loan {f 12056

ADJUSTABLE'RATE RIDER
(1 Year Treasury Index—Rite Caps)

“Security lnslrumcnt") of’ thc same datc given by the undersigned (the “Borrowcr") to secure Borrower's Adjuslable

Rate Note (the “Néte”) to... GALUMET. . NATIONAL..BANK....A. National.. Bmkmg Assocmuqn ---------

......................
D P et G D (e o T S B S Gt e S Pt G G i e S S e (e S e S e e S S S

........................................................................................................................................................................
..........................

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.
AND THE: MONTHLY;PAYMENT. THE NOTE LIMITS .THE AMOUNT THE: BORROWER'S:
INTEREST RATE CAN CHANGE AT ANY ONE-TIME AND THE MAXIMUM RATE THE BOR-

ROWER ' MUST.PAY..

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument;Borrower-
and Lendcr further. covenant and agrec as follows::

A INTEREST RATE AND MONTHLY-PAYMENT CHANGES'

The Note provndes for an initial interestrate of ol 5300 %, The Note provides for changes in thc interest rate and the:
monthly paymcnts as follows:

4. lNTERESTdRATE‘AND 'MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will he first day_of ...l 13K l9...9.3... and on'that day

‘every 12th month;t| D\ w‘nbch Wtérﬂtatis d a “Change Date.” ‘
(B) The Index ocu
‘Beginning with C m @ afedfon 2 The “Index™ is the. weekly

‘average yield on Ur 4&& rit ‘Iﬁjﬂadfo ! tant matucity o ri:as:made available by the. !

Federal Reserve Bo: Treskracentd adex banre dvaidble ijf&WSé{ efore cach Changé Daté'is calléd:

ithe “Current Index

Ifsthe ‘Index. is' nodonger avgh%lgiﬂxléglcg%%ﬁtywlﬁ‘%gogscq new index which |is based: upon comparable:
‘information. The Note Holder will give me notice of this choice.

(C) Calculation of Char

‘Before each Change Date, the Note Hol * will calculate my new interest ratc by adding .LWO. AND ONE-HALF-
Terseerien : percentage points (.22 0...... %) 1o the C rent' Index, Thé Note Holder willithen round the:
‘result of this addition (o the nearest one cxghth one percentage point (0.125% - Subject to the limits stated in Section:
4(D) below, this:roundediamount willibe my new intercst rate nntil the next Change Date.

The Note Holder will'then detepmine the amount of the monthly payment that would:be sufficient to repay. the:
:unpaid.principal that I'am expected 1o owe atsthe Change Datein full onsthe maturity date at:my new interest rate in-
substantially_equal payments. The result of this calculétinn will be the new amount'of my monthly payment.

(D) Limits on Inferest Rate Changes

The interest rate [ 2w required to pay at thefirst Changc Daiewill not be greater thar 9:30. ... % or less than:
........ 5..-..5.91.........%. after my interest ratewill never be ia€reased or decreased o ingle Change Date by more
than two percentage 2.0%) from the rateiof-intcrest-Ithave been paying (o eding twelve months. My.
interest rate will ne 50 than v d 3 n oo,

(E) Effective |

My new interes fi wi f my new monthly payment
bcgmmng on the first monthly payment date after the Change Date until the amount of my monthly payment. .changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my momhly
payment before the effective date of any change. The notice will include information required by law to be glvcn me and
also the title and telephonc number of ‘a person who will answer. any qucsuon | may have rcgardmg the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. IN BORROWER.
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Ifall orany part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is-sold or transferred.and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not. exercise this option if: (a) Borrower causes to be
submmed to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transfercc. and=(b) Lender reasonably dctermmcs that Lender’s security willznot be lmpalrcd by the loan
assumption and: that the risk of a breach of any covenant or agreement in this Security. Instrument is: acccptablc to

‘Lender.
|
i .
{ MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
,; 44383 (3/85)' ‘ SAF Sysiems and Forms, inc.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumphon Lender may also require the transferce to sign an:assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note-and'in this Security

Instrument: Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall'give'Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity. Instrument without further 'notice
or demand:on Borrower.

By SIGNING:BELOW, Borrower accepts and agrees-to the terms and covenants contained'in this Adjustable Rate
Rider.

.. (Seal)

-Boffower

LRAMAR a8 .. -(Seal)
DREWS ZIMMER -Botrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




