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MORTGAGE
. ‘February 4

THIS MORTGAGE | (4 Secupity INStriment! ) iS IKEINOI oo reeripeerresprsesess wopsseryenssnssanreseossegssyepgeqaresssssssorsssssssesasessss )
1992, Thé oHgskor s . RODEh . LIBEEEANE &h“itﬂwwdmr .......
............................. C i (BOFTOWEE'”).This S«:unty»lnstrument is gnven 10 s sesseess
ClTIZENS FE.DEBAL SAVJNGS AND LQAN.ASSQQIA'IJON ; i
under the laws of . The United States = = ..
J07.Ridgs. Bpad unater; indlana.4 3:&1.ﬁ ..... e Ca i R G A
Borrower owés Lendér the principal'sum ofoneth undred"sixty- eghtt.housand ...................................................
eoritedvdebvdviniedoirbedvivdorintodovintedvetutusvebatudl Dnllam (U.S.$168,000200: ...2Y Thicdebt ic'avidenced by Borrower's note:
dated the same date as’ , with the full debt, if not

paid carllcr,hc'i*l‘xe and pa ‘;?6 M‘b ﬁg ; This Security Instrument
secures 10 'Lender (a) / the deb Q o'&:, with inte renewals,}extensnons jand
modifications; (b) the i ] rotect the security of this:
Secuntyxlnstrument ar N mmylmme. N Secunty Instrument and!

the Note For this purp erd mort ntand convey to Lend owing descnbed property
located 1| U TfHSﬁﬁ‘nerqu’s%}le pro eyrfyf County, lndlana

:‘Parcel 12 Lot 480 in ﬂlnelfa'l(angl?% J‘F&?rd?n ‘the Town of Schererville, as

,per plat thereof, recorded! in Plat Book 46: page 24, in the Orfice of the
‘Récorder of Lake C s Li

‘Parcel. 22 Pa , of\ the Northwest 1/4 of the Southwest 1/4.of sction 21,
‘Township 34 North, Range«8 West of the 2nd Prineipal tefidisn, in Lake-County,
Indiana,. des ‘ibed as f lows: Beginning-at a point 540:feet South of

the Northwest corner‘ef the Southwest 174rof Section 21; thence East 288.41
feet; thence:South 160.feet; thence West. 268.41 feet; thence North 160:feet to
the place of beginning.

I ey

16

2.

12929; Grant Street Crown Point (Parcel 2)

which has t s of 8698Mat.hewsl.ane ................................................ Crown Point (Parcel 1

Ind 1ana 46307 [Street) [City]

INAIANA oot et eser e s sane - “Property Address®):
i e (“Property ress’);

TOGETHER WITH all the improvements now or hereafter erected on:the property, and all easements,. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that'Borrower.is lawfully seised of the estate hereby conveyed and' has the right to

mortgage, grant and’convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants: and will defend: generally. the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with:
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83:

44714 BAF BYSTEMS AND FORMS
CHICAGO, IL
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and'Intercst; Prepayment and'Late Charges.  Borrower shall promptly pay when due
the principal'of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or.to a written- waiver by Lender, Borrower shall pay
‘to'Lender.on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds”)_equalito
‘one-twelfth-of: (a) yearly taxes and assessments.which: may attain priority over this Security Instrument; (b) yearly
‘leasehold pnymcntq or gro'u‘n"d rents on the Property, ifsuny; (c) yurly hazardEinsurance .premiums; und (d) yearly
.mortgage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds dueon the
‘basis of current data and reasonable estimates of future escrow items,

The Funds shall be'held in an institution the deposits or accounts of Which arc insured or guarantced by a federal or
state ugency. (including Lender if Lender is such aninstitution).«Lender shall:apply-the Funds to pay the escrow items,
‘Lender may not charge for holding and'applying the' Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays Borrower interest on' the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing; that mterest«shalllbe paid.on the Funds. Unless an agreement is made or applicable:law
vrcqulres interest to'be paid, Lender shall not'be’ required to pay Borrower any interest or earnings on the:Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
'this Security lnstrument

If the amount-of the Funds held by Lendeérjtogether with the future monthly. payments of Funds payable prior to:
ithe due dates of the escrow items; shall exceedithe amountirequired to pay the escrow items when due, the'excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited'to'Borrower on‘monthly. payments of Funds If the:
amount of the' Funds held by Lender.is not sufﬁcnent to pay the escrow nems when duc, Borrower shall pay.to Lender any
;AMount necessary to make up thé deﬁcnency in one or more payments as required by Lender.

Upon“payment in full of all sums:secured by this Secunty Instrument, Lender shall:promptly refund to Borrower
:any Funds'held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
‘than immediately prior. to the sale of the Property or its acquisition: by Lender,’any Funds held by Lender at the time of:
-application as a credit against the sums secured by thrs Secunty Ins!rumcnt

3. Application of Payments, Unléss applicable law provides otherwise, all payments received by Lender under
-paragraphs:1 and 2'shal! be applied: first?to late charges dueunder the Note; second; to prepayment charges due under the
‘Note; third, to amounts 2. fourth, tointerest dues e,

4, Charges; Li¢ pg § itions attributable to the
‘Property which: may v over this Security Instrument, an lea> i or ground rents,+if any.,
‘Borrower shall pay. the: N QMIE A iffot'n manner, Borrower shall

;pay}ghem on time'direc mm w I Ilﬂ’u. h er all notjces of amounts
to be paid_under this p: 2 r s iptly furnish to Lender
e e poraerat g‘fﬁ%‘ﬂvﬁd%kfiém’ pevsu gk e Begowe ptly

Borrower shall promptly dischinge dnplice @mﬁu@mdeﬁécumy Inst rument unless Borrower: (a)
-agrees in writing to'the payment ofithe obligation secured by thé lien in a manner acceptable to Lender; (b) contests, in good
‘faith the lien by, or, defends against enforcement of the lien in,'legal proceedmns whichii in the ader’s opmlon operate to
iprevent the enforcemer fthe Jien or forfeit f-anyp. xrt of th merty; or (c) resifrom the holder of the lien'an
agrcement sausfactory Zénde .ub“ordmatmg’th‘ en'to this Sécurity Instruments If_cnder determines that any:part of
the“Propertyrls subject to a lien which may attain priority over.this,Sccurity Instrument, Lender may give  Borrower a

notice ldenufymg the lien. Borrower shallisatisfy the lien or take one or more « tions sel forth above within 10 days
-of the giving ofnotlce.

5, Hazard Insu ice. Dorrower shall kecp the imp vements now € ting or hereafter erected on the Property
‘insured agamst 10ss by fire,shazasds included within t e term “c lcoverage'’ and any other hazards for which Lender

requires ‘insurance. This insurancérshall be maintained in the amounts andifor the‘perlods at” ‘Lender requrres The
‘insurance carrier.providing the insurance shall be chosciliguBarrower subject to Lender's approval which'shall Tot b¢
unreasonably withheld.

Allunsurance policies and renewals shall belaeceptableitdsender and shall inclide z’standard; mortgage clause.
Lender shallihave ther o.hold the policies and-renc wals=H  Leitder requires, Borrowes promptly give to Lender
all receipts of paid pren 1d renewal notices. Jnithe event-of 1988-Borrower shall giv t notice to the insurance
carrier and Lender. Ler ake proof of loss HneHimAde promp iy by Borro:

Unless Lender a otherwise agree MWekingrinsurance proceeds < d to restoration or repair
of the Property damag< tion Of repair is‘econamically feasiblc and ity is not lessened. If the
festoration or-repair is fe t urance proceeds shall be-

applied to the sums secured by this Security instrument, whether or not meu due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that ‘the insurance carrier has
-offered to settle a claim; then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore
the Property orto pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application ofprocu.ds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs l'and 2'or change the amount of the payments. If
under paragraph'19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's: Rights in the Property; Mortgage-Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument.tUnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemerit at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

< . o s gy KRR




If Lender requxred mortgage insurance as a condition of makmg the loan:secured by this Securrty Instrument,
Bofrower shall pay the premiums réquired 10 maintain the i insurance in effect until such time as;the requircment for the
insurance terminates in accordance with Borrower's and Lendeér's writtén agreement or apphcable law.

8. Inspection, Lender or its agent: may make reasonable entriés upon and mspectlons of the Propcrty Lcndcr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectlon

9, Condemnation. The proceeds of any award or. claim for damages; direct or consequential, in connection: thh
any condemnation .or other taking, of any .part of the Property, or for conveyance:in lieu: of. condemnatnon, are hereby
assigned and shall be'paid'to Lender.

In the'event of a totalitaking of the Property, the proceeds shall bé-applied to the sums secured by thls Securlty
‘Instrument, whether or not then due, with any excess paid to Borrower. In'the event of:a partial takmg “of the Property,
unless Borrower and 1d Lender otherwnse agree in writing, the sums'secured by this Security Instrument shal} be reducediby
tthe amount of the proceeds- multiplied by. the following fraction: (a) the totallamount of the sums secured immediately-
before the taking, divided by. (b) the faif’ ‘market valdé.of the Property 1mmedlately before the taking. Any balance shall.be
paid to Borrower.

If the'Property is abandoned by Borrower, or if, after notice by Lender to Botrowerithat the conidémnor offers to
make an award or settle a claim for damages, Borrower fails to respondto Lender within 30 days after the date the notice is:
given, Lénider is authorized to collect Aand apply the proceeds, at its option, either to restoration or repair of the Property.or
to the sums secured by, this Secunty Instrument, whether or not then due,

Unless Lender and Borrower otherwisé agrée in wnttng, any application of proceeds to pnncxpal shall'not cxtend or
postpone the due date of the monthly payments referred to'in paragraphs 1 andi2 or change the'amount of sich payments;

10, *Borrower Not Released i Forbearance By:Lender Not a.Waiver. ‘Extension of:the time for.payment or
‘modification :of. amorttzatton ‘of the sums secured by. this Security Instrument-granted by-Lender to'any successoriin
interest of Borrower shall not operate to. release the' ltabrltty of the ongtnal Borrower or Borrower's successors in'interest.
Lender shall not be r 1t erest of et’use to- cxtcnd ttme for

payment or otherwxse I i€ suins secured by.this S ason’of any demand’made
by the original Borrow ﬂum@l‘l*bel&t ) sising any right orremedy
shall not be a waiver of the Aercrse ofan or remed

11.. Successor: é%’ 416 :nants'and agreements of
thls §£cunty Instrume: en 1t € SUCCESSOrs an asstgns erand Bo i subject ‘to'the ﬁ?ovmons
ofparagraph 17. Borre ﬁﬁ‘iglﬂlﬂ!‘ piorro vho co-signs this Security

Instrument but ddés fiot ¢ utet ote; a) § co-signing this ii rity In tru?entonly nortgage, grant:and convey
that:Borrower's interes! in the Prop&b élrﬂ Mﬂﬁﬁent (b) is not personally obligated to pay,

the'sums securediby, this Security Instrument; and (c) agrees that Lender and any other, Borrower may agree to extend
modtfy, f'orbear or make any accommodattc“ with regard to the terms of this Security Instrument or the Note without
that' Borrower's conser

12.. Loan Charges, If the'loafl secured by this Sec ty Inst. nent i ubject alaw which sets maximumiloan
charges, and that law is finally interpretediso that the interest or other:loar chirges collected of to be collected in
connection with the loaniexceed the permittedilimits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce th1 1arge to-the permitted limit;:and:( any su already collected from Borrower which exceeded’
permitted limits will'be Tafunded'to Borrower. L der may hoose to/make 1s refund by reducing the principal owed
under the:Note or by making a direct pagment to Borfower. If a refind reduces principal, the reduction will be treated'as a
partial prepayment without any.prepayment charge under the Note. A

13 Leglslatlor ﬂ'ecting Lender’s Rights. < #{etifictment or expiration of applicable laws has the effect of:

rendering any provision-of the Note or this Securitynsisimentaiatnforceable according (o its t¢rms, Lender, at its option,
may require immediate payment in‘full of all suais/sécured by this Securtty lnstrumf anid may invoke any remedies
permitted by paragrap! 'f.Lender exercises thisaption, Lendenstiall take the steps spec 1 the second paragraph of:
-paragraph 17.

14, Notices. to Borrower providedifor in thisSecurity Instrume iven by delivering it or by
mailing it by first clas applicable law-¥2quiFes U3eEST another metk : shall be directed to the
Property Address or a Borrower desigH&#eBy notice to Lend Lender shall be glven by
first class mail to'Lend: g ¥ to Borrower. Any notice:
provrded l'or in this Security Instrument shall be deemed to have been given to Borrower or, Lender when given as provided
in this paragraph

15, Govermng Law; SeVerablllty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provrsxon or clause of this Security Instrument or the
Note conflicts. with applicable law, such conflict shallinot affect other provnsrons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable..

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any.part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises.this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permttted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained'in-this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then: would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses 1ncurred in enforcing this
Secunty Instrument, including, but riot limited to, reasonable attorneys’ fees; and (d) takes such’action as Lendér may.
reasonably require to assure that the lien of this Security Instrument, Lender s rights in the Property and Borrower's
obligation to pay the sums secured' by-this Security Instrument shall continue unchanged. Upon reinstatement:by,

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had, -

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 orl7.
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NONUNIFORM COY EXANTS, Borrewsr and Lender further covenant 1nd 2200 s foloees

19. Acceleration: Remedies. Lender shall give notice to Boernwer geive o aceelerativa following Bucrowwe's

breach of any covenant oc agreement in this Security Instrument (but aot prive to decedecatioa undes paruuraphs 13and 17
unless applicable law provides otherwise). The notice shall speuh (a) the def.mh tb) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default dust be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in accelecativa of the sums
secured by this Security Instrument foreclosure by judicial proceeding and sale of the Progecty. The autice shall turther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the aon-
existence of a default or any other defense of Borrower to :ccelennon and {oredosure 1f the default is not cured on oe
beéfore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security [nstrumeat by judmal proceeding,
Lender shall be entitled to collect all expenses inclirred in pursuing the remedies provided in this par-lh.l"-ii)h 19, inviuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20.'Lender in Po&sessxon Upon acceleration under paragraph 19 or abandenment of the Property. Lender (dby
judicially appointed receiver) shall be entitled to enter upon, take passession of and manage the Property and to collect the
rents of the Propcn) including those past due. Any rents collected by Lender or the revetver shall be .xpplmi fnst o
payment of the costs of management of the Property and collection of rents. including, but not lintited to, reveiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums sevured by this Sevurity lnstrument.

21. Release. Upon pa\mcnz of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and revorded together with
this Security lnstrumem the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplcment the covenants and agreemients of this Security Instrument as if the rider(s) were a part of this Security
Instriment. [Check applicable box(es)]

X} Adjustable+Rate Rider ] Condominium Rider ) 24 Family Rider
{7} Graduated Payment Rider (] Planned®Unit Development Rider

E]‘Other(s)?[s iR ELETY N NT

BY SIGNING- Llc%ts aﬁ agreess gﬂ ternis and co ained insthis Security
AInstrument and in any N@T m'
Pentilof )< (Seal)

This Document isgleliropratd of 1= R, R

the Lake ng_nty/l}ﬁcordir‘\ 7 =
Gy (Sealy

R ~—Borrower

B [Space Be This' Line Fos Acknowiedgment ('/

—Rortower

STATE OF Indiana

...............................

COUNTY OF

................................

.........................................................

............................................................................................................

My Commission expires: 3-25-93 g\\ &)
County of Res. Porter DA~

.................

Mary E. Guritz

This instrument was prepared: by. JEFFRE‘Y (' . SIUR \ \”CE PRESIDENT ............... :' -

B

o CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION N

“
L
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RIDER TO DELETE AND SUBSTITUTE-NON-UNIFORM: COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
4th day of Febr‘uar‘y 19 92, and i3 incorporatéd into and shall be: deemed to
délete and substitute Non-Uniform Covenant 21 of the Kortqage (Security
Instrument): of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the: propertg describedi in the o
Security Instrument and located at:_ P1: 8698 Mathews Lane rown Point,..IN.46307 and:
_P2: 12929 Grant Street, Crown Point, IN 4630/ T :

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and:-agree to delete Non-Uniform: Covenant
21, ent1t1ed Release, and substitute the following: "Upon payment of all sums
secured by thls Security Instrument, Lender shall release this Security
Instrument. Bc eleasing ‘the

Se ty Instr 14 ) ! imist 5 f. payoff
s:?tl:xelmeknts'ns prr.j /of Mmﬂfa?ﬁzt b ?rt%‘age?y:nd
recordation.or &% N-'OT OFFICIAL'

2:ntsaIiGnNeIdNinBEg 5 JEF‘%% %%ﬁﬁsﬁﬁr@‘i%" \\ ?N'l:‘.)roviﬂdﬁs‘

the Lake County Recorder!

Y / At (Seal)
Borrower R‘ob_e i

N

l ;

“B 4y
-9 e /)V//%/i 4 (Seal)

!

/

ct
N

Borrower  Donna é/ 1e

60011-0/90




:NOTICE:

ADJUSTABLE RATE LOAN RIDER

THE SECURITY. INSTRUMENT SECURES A NOTE ‘WHICH

‘CONTAINS A" PROVISION ALLOWING FOR_CHANGES IN THE

INTEREST: RATE.
-RESULT ‘IN HIGHER: PAYMENTS.

RATE WILL RESULT IN LOWER PAYMENTS.

This: Adjustab]e Rate Loan Rider ("Rider")
February . .

undersigned

is made this

INCREASES IN THE INTEREST. RATE WILL
DECREASES IN THE INTEREST

4th day of

19292and is incorporated into and shall be deemed to amend and
suppiement the Mortgage ("Security Instrument") of the same date given by the

("Borrower") to secure Borrower’s Notei to CITIZENS FEDERAL SAVINGS

AND' ‘LOAN: -ASSOCIATION ("Lender") of the same date ("Note") and covering the
properggb described in the ‘Security Instrument and which has the address of

8 Mathews Lane, Crown Point,

IN: 463075, P2:

HODIFICATIONS

In addition to the covenants and agreements made in the

Security Instrument, Borrower and 'Lender further covenant and agree' as follows:

A.  INTEREST RATE AND*MONTHLY. PAYMENT CHANGES

The Note has an Initial Interest Rate of 7.40%.

The Note: interest rate

may be increased or decreased on the first day of the month beg1nn1ng on

:March: 1

thereafter. r*

“Change Date.'
Changes ]
index. The Ir
Securities: A
Before e:

rate: by adding
most. recent Ind

to each Change
nearest. one-ef

The intel
points on: any
not be' more ti
so ‘that the: ch

B.. LOAN: CHAR
It could:
law which set

interest or ot!

the Toan: woulc
such loan char
to the permitt
exceeded -perm]
make: this reft
direct payment

KRG NP SRR S

, Bﬂ@aunllﬂl&tdlﬁl an
- NGO R Do A Fe?

vif te, the Note Holder will calcu
i\ ﬂasns mé];gm@*@rtt:ﬁ Pfﬂl!empreﬂf

figur pt ‘more:
Jate. }ngqolte &:ﬁ?y t?’tilggﬁtgft‘g new 1nte1
th- of one percentaae point.
State Wil not be ER@nged DYERMOIe: than GEHE
iange Date. The maximum interest rate: ("Ceilin
1 13.40"%. The: Note Holder will adjust the n
ge innpthe interest rate will not be morethian t
S

that, thedloan secured bynthe Secur1aj Instrume
max1mum Toan charges ang, that law is interpre
~ loan: charges colifotedG¥oto be collected’ i
sed: permitted Slamits., “¥fcthis is the ¢
11 be reduced: by the amgtnt necessary to
mit; and (B) B sums: already collect
imi tsi Wil be xefundedite Borrowe
'ng. the prineiped owed' und

P

¥

C. PRIOR LIENS.
If Lender determines that all or any part of the sums secured by this

) 1997 and oh.that day of the month every twe]ve (12) months

111 be called a

interest rate
tes Treasury...

2 new interest

figure is the
i 45 days :prior

st rate to the

(2): percentage:

) charged will

interest rate

se Timits.

. is subject to
d: so that the

connection with

then: (A) any
uce the charge
Borrower which
may -choose: to
)r by making a

Securiity Instrument are subject to a Tien which has priority over this Security
Instrument, Lender may send Borrower a notice 1dent1fy1ng that lien.. Borrower
shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement. in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an: increase in (or removal of) the 1limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a 1imit), or (3) a different Index, or (4)

the payment of Loan Fees, or all of these, as a condition of Lender’s waiving

the option to accelerate provided in paragraph 17.

RoBert L. Lietz Dormma J. Lietz v
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(Seal) (Seal)
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