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appurtenances, and llxtures now:or hereafter a part'of the:property. All replacements and additions Shlll llso be covcredv
‘by. this'Security Instrument. All of the foregoing: is referred to in this Security Instrument as the *Property. "
BORROWER COVENANTS that Borrower -is lawfully seised of the estate hereby conveyediand has the right to
.mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
' Borrower warrantstandiwill'defend generally the title to the Property against all claims: and: demands, subject :to-any
5 encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenantstfor nationaliuse and non-uniform covenants .with
limitedivarlations by hirisdiction to'constitute a uniform securlty instrument covering real property.
UNIFORM: COVENANTS Borrower.and: Lender. covenant and agree as follows:
1. Payment of Prlnclpal and Interest; Prepaymem and; Late Charges, Borrower shall promptly pey.when due
the principal of and Interest: on'the debt evidenced by the Note and any prepayment’and late charges_due under-the Note.
2. Funds for Taxes and’Insurance. Subject to applicable law or. to'a written waiver by,Lcrner Borrower shall
fuy to.Lender on the dsy monthly payments are due under-the Note, until the Note is paid in full,’a’sum. ("Funds") for:
) yearly' taxes and assessments: which may._. attain. priority over this Security Instrument as a lien on' the Property;. (b)
yearly-leaseholdikpayments or ground rents on the Property, it any; (c) yearly: hazard or propertyﬁlnsuranoe premiums;
! (d) yearly flood: Insurance: premiums, if any; (e) yearly-mortgage insurance premiums, if any; and'(f) ‘any sums payable
by Borrower to Lender, in accordance wi!h the provisions of paragraph 8, in lieu of the payment of mortgage: insurance

premiums, These item Funds /in an amounl not
to exceted?"t‘t’le r{;]axl’rg;l gte ﬂa mﬁo% | slor* Bofrower’s; 6scrow. j
-accountzunder the fed 'ime (o time, 12:US.C.
Section 260! ot s0q (" 5 another law. that's) os to . the Funds ot ount, If so, Lender .may,

| at eny ‘time,’ collect anx N’ @ g ﬁ rfopk:. Le: ‘estimate_the amount of.

| Fund‘sia due.on“t‘:\ob%s;ls / data and TeaSonat ate}sl expenditures ‘of { f\ w Items or otherwise in’
accorgance Wilh applicebic o cument is the prope A

§ The ‘Funds:shall: be I rn an nstp depos ts ar rgr R) eral?;a‘g\ . Instrumentality, . or entity

’ (Including; Lender;. if Lender'ls such s Bank. Lender shall apply the Funds to

peay. the Escrow Itemns: nder may not charge’ Borrowcr for holding ‘and applying the Funds, annually analyzing! the
‘eSCrow’ aocount or-veriiying ‘the*Escrow Items, unless Lender.pavs ‘Borrower ‘interest on the Funds™and applicable law
;permits Lenr‘.ler ‘tosmake! such’ e. H xder may’ require B 0.pay-a one-time charge~for.an
dndependent real estate tax repo ng service: used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an sgreement is‘made or applicable; law requires interestito be pai Lenr shall not 'be required to
pay Borrower any interest“or earnings on the' Funds.:Borrower and Lenderp m wrlting, however, that interest
shall be; paid on "the Funds. Lender shal! give to Bocrower, without charge, an afnual accounting of the Punds, showing
credits and!debits: to th iunds andithe purpose for-which each debit tothe Funds: was made. The Funds are pledged as:
additional securlty for p!l sums, sectred by this Security Insteument

. Ifithe Funds :held by!Lender,exceed the amounts permitted. losbe held Gy applicable law, Lender shall accountato
Borrower for the:exces ‘unds in accordance with the requirements of applicable law. If the arount of'the Funds held
by Lender’at i any timelis not sufficient to pay the Estroyllems when due, Lender"may so ,ify Borrower ‘in: wrmng,
and, in such:case Borro we hal pay to Lender theiawrount rx:c«:csary to make up the deliciericy. Borrower shall‘make
up the deficiency In no more than twelve: monthly-fiayments, at Legiar's sole discretion

T ——

[ —

Upon payment in Fall sums secured byaibis Security Instsument, Lender shaji ptly.refund to: Borrower
any Funds held by L¢ under paragraph-2l, Lender—shellsscquire or se!l the y, Lender; prior to the
aoqulsltlon or sale of ;. shalll apply enyERunds, held By Vender at the tin sition or-sale as a credit
against the sums secure iejty Imstrument: : 3 ,

3. Application © Inless “applicable*dawrprovides otherwise ceived’ by. Lender under
peragraphs 1 .and’ 2 she e nd, to amounts payable

under, paragraph 2; third, 1o interest due; fourth, to principai due; and iast, o any iaie charges due uMcr the Note:

4, Chargm. Liens. Borrower shalli pay all.taxes, assessments, charges, fines and lmposltlons -attributable to-the
Property “which may- attain: priority over thls Security Instrument, andtleasehold: payments or groundsrents it any.
Borrower shall pay these obligations in the 'manner provlded in paragraph 2, or if not paid in that. manner, Borrower
shail pay them on time directly to the person owed payment..Borrower shall' promptly furnish to‘Lender all notices of
amounts to'be paid under this paragraph If' Borrower: makes these payments directly, Borrower shall: promptlyfurnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security- Instrumcnt unl& ‘Borrower: (a)

,,,,,

good (alth the llen by, or deferds against enforcement of the lien- in, -legal proceedings which in the Lcnders opinlon:
operate to prevent the enforcement of the lien; or (c) securesifrom the holder of the lien an agreement; satisfactory to:
Lender subordinating the lien to this: Security.Instrument. - If: Lender determines that any part’of the Property Is subject
to a lien which may attain priority-over this Security Instrument,. Lender may give Borrower a notice idéntifying the
lien. Borrower shall’satisfy the: lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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s {Hazard -or Property Insurance. Borrower shall keep the improvements now existing or;hereafter erected on

the Property insured against loss by fire, hazards included=within the term “extended coverage” and any « otherhazards,
including tloods or' noodlng, lor which :Lender. requires Insurance. This Insurance shall be: malintained¥in the amounts
-andifor’ the periods: that Lender. requires. The Insurance carrier providing the:insurance shallibe chosen by Borrower.
subject to Lender’s approval: which shall not be unreasonably withheld: It Borrower fails to maintain coverage described
abovc,.pl;ler;icr may, stiLender’s option, obtein coverage to protect Lender's rights in the Property in sccordance’ with
paragra

All insurance ‘policies-and’ renewals:shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall-have the right to hold -the policles and! rrenewals, It Lender. requires, ‘Borrower shall promptly give to
Lender. all receipts of paid premiums. and renewal notices. In the event: of loss, Borrower shall give prompt’ notice .to the:
Insurance carrier and ‘Lender. Lender. may make proof of 10ss if not made’ promptly by Borrower.

Unless ‘Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to réstoration or'repair
of the Property damaged, if the restoration or repair s economically feasible and Lender’s security is not:lessened. I{ the
réstoration or repair Is not economically - feasible or'Lender's' security would be lessened, the insurance proceeds shali!be
applied' to ithe sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does. not answer within+30 days a notice from Lender ‘that the insurance carrier has
offered to settle ‘2 claim, then Lender may,collect the insurance »proceeds. Lender may use*the’ proceeds to repair -or
restore: the! Propeny or. fo pay sums secured by this Security Instrument, whether ‘or not then due. The 30-day perlod will
‘begin when the notice ic given

UnlesstLender .an clpal shall not extend or
postpone the due date @ mm mount of the payments,
If under paragraph: 21 y ac eﬂ mxsrig. ¢ * policles ‘and! proceeds ;
resulting; from damage { of the sums secured 'by ‘
ths Security. Isirume NK?) TEEE TCTAL

6. Occupancy, ntenance and Pgotecgion of the Pro rly, Bol r's Loan Application;
Leascholds. Borrowe hya shyland @sa e tpmlpcmgr idence within ‘sixty days:
after the execution of ! oecuril ir 1 the éPro, ».as Borrower's principal

residence for at:least one year after ! tm&mh& Eﬁﬁf’&mﬁ' sé agrees in wriling, which consent shall
not be unreasonably -w 1eld, or'unless: extenuating crrcumstancrs .exist which are beyond Borrower’s control. Borrower
shallinot destroy,-damzage or impalr the Property, allow the Property. to deterlorate,-or commit waste on the Property.

Borrower”shall be in:defaultdif any-for (elture action ei-procecding, whether civil-of.criminal, is begun that in.Lender’s
good Hfaith judgmenttcouldiresult in forfeiture of the Property or: ol twise: materially’impair the: lien: created by this
Security: Instrument or Lender’s sscurity interest. Borrower may cure such 2 defaull and reinstate; -as: provided in
/pafagraph 18, by causing ‘the ‘ection of procecding: 10: be dismissed: with a ruling that, in- Lender's good faith:
‘determlmtlon, precluc forfelture of ihe Borrower's intercs! in:the operty or other-materialiimpairment of;the ‘lien
created: by. this: Security ‘Instriment or :rﬂer’S;: urityﬁln est. Borrower - shall also be in default if Borrower, during
thesloan’ appllcatlonm process,. g \{erially false or inacc ormation; or. statemer to' Lender~(or. failed: to:
proyvide ‘Lender with-any material information): in connection‘ with the loanievidenced by the Note, iincluding,. but not
limitedvto, representations concerning Borrower’s occupancyzof the: Propertyqas a principal - residence. If this Securlty
lnstrument is on a leaschold, Borrower shall compjywitki allihe‘provisions” of: ‘the, lease. 1 Borrower acquires: fee title to

the ‘Property, -the leaseho A the fee title shalli nofaierge unless -Kender agrees to the merger in writing:

7. Protection ol > Rights in the Psdpenty 1 Borrawer sfails to perform venants and agreements
contained in this Secu liument, or.there isitiegal procee-drn& that may signiiicarn st Lender’s rights_in the
Property (such 8 a g in bankruptcy probate; for /cordemnation f or to enforce laws or
regulations), then Len and pay,for-wheteVer is. recessary “to protect. ihe > Property and Lender’s
rights in:the Property ons may include¥pavitR| Ity sums secured h has: priority over this
Security.Instrument, paying ressonabie stiornevs' fees ang roperty to make repairs.

AlthoughsiLender may

Any amounts disbursed! by Lenderuunder this paragraph 7 shall become additional“debt of Borrower secured by this
Security Instrument. Unless Borrower, and Lender agree to other terms of payment, these amounts shall bear interest:
.from the date of disbursement at the Note rate-and shall be payable, with interest, upon notice from Lender to Borrower
requwting payment:

'8: Mortgage Insurance. IfrLender. required: mortgage insurance as a condition of makingrlhe loan secured by this
Security.Instrument,-Borrower shall pay.the premiums requiredto maintain the mortgage insurance+in effect. If,for.any
reason, the mortgage insurance coverage® required’ by Lender lapses:or ceases to be:in effect,.Borrower shall pay. the
premiums required to obtain coverage substantially equnvalenl fo the mortgage insurance previously in effect, at acost
substantially. equivalent to the cost to Borrower of‘the mortgage insurance: previously in:effect, from'an alternate
mortgage- insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lendér each month a sum equal: to one-tweifth of:the yearly mortgage insurance premium:being
paid by Borrower ‘when the insurance coverage* lapsed or.ceased: to be in effect. Lender will'accept, use andiretain these
psyments as- a loss reserve in: lieu of mortgage insurance. LosS reserve payments. may no longer be:required,
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at the optionxof Lender, ifimortgage- insurance coverage (inzthe amount and for thexperiod that Lender requlm)
provided by &n Insurer. approved by’ Lender_again becomes avallable and Is obtained. Borrower shall pay the, premlums
required to maintain mortgage: insurance ‘in effect,-or 1o provide a loss reserve, until the reqmrcment lor mortgage
Insurance ends in accordance. with any written agreement between Borrower and Lender or lppllcablenlaw

9. Inspection. -Lender or its agem may_make reasonable’ entries upon and Inspections of the Property. Lender-shall
give Borrower notice at the time'of or prior to an: Inspection specifying reasonable cause for the: Inspecllon.

10. Condemnation. The proceeds of any award or claim for damages, director consequential, in connection with
any condemnation or other teking of any.part of the Property, or for conveyance in lieu of condemnation, are: hereby
assigned”and shall be’ paid to- Lender.

In the event of a total teking of the Property, the proceeds shall be applledito the sums secured by this Security
Instrument, whether_orinot then dugé, with any excess paid to Borrower. In the event of' a partial taking of the Property in
whichthe’ ulr market value ofithe Property lmmedlalely before the teking is equal to or greater thanithe lmoum of the
sums securedl by this Security- -Instrument3immiediately before the taking, unlessiBorrower and Lénder othérwise agree: ]
Anuwriting, ‘the” sumns secured by this Security Instrument shall be reducediby the amount ofithe proceeds multiplied by
the following™ fraction:«(a)’ the:total'amount of.the sums: securedﬁlmmedlately belore the tsking, divided by (b) the fair
market-value of: the: Property - ‘immediately before the taking, Any balance shall be paid to-Borrower. In the event of a:
partial; taking ofithe Property in which-the fairsmarket value of the Property lmmedlately before the taking is less: than
the amount of the sums secured: lmmediately bcfore the 1akln3, uniws Borrower and Lender otherwise agree in.writing

or unless applicable ¢ i de O is secured by this Security
Instrument whether or.: W

1f:the: Property s Mwmﬂﬁ( lﬁo o the condemnor Offérs to
meke an award or-sett! Borrower fails to res 0 days after the daté the
notice is given, Lender mg&@mpm ts . »storation™or repsir.ofithe
Property' or.10 the sums i l s ri

‘Unless Lender and ’Eﬁé(ﬁﬁé @tg gf lnclpal shall not extend or
‘postpone the: due-date o} rmon paI\: air{“s re err phs {:a nge the: amotunt#of' such-
‘peyments. the e County ecorﬁer.E

11.-Borrower Not Released; Forbearance By Lendcr Not a Waiver. Extension of|the: time for payment or
modification: of amortl lon of the sums securad by this Security Instrument granted by Lender to any.successor in
interest of Borrower, shall motiopesate to releas ie_llability of the origl \Borrower or |Borrower's, successors: in
‘interest. ‘Lender shall -n b; required to commi c_procr ings' against any successor in interest-orsrefuse to extend
time for payment or otherwise modify. amortizm 1 of the sums secured by this Security Instrument by reason of any
demand made by.the original Borio or Borrower's ‘successors <in interest. Any.iorbears & by Lender. in exerclslng
any right or rcmedy shall not be.a waiver of or; prw udc the crercise of any rightior. remedy.

12. . Successors andiAssigns:Bound; ,loin nd SeveraléLisbijity; Co-signers. The covenants and agreements
of this Securlty‘lnstrun t shail | .and.benefit the success and assigns cofelender and Borrower, subjectéto: the:
provisions of paragraph Borrower 's_covenants and- .agreements shall be joint: and several. Any Borrower-who co:signs
this Security Instrument but does not execute the Note*t3¥4ds,co- signing this Securlty Instrument only to mortgage,
grant and: convey- that Eorrower’s: interest In thesBxoperty AGiter theiterms ofethis”Security’ Instrument; (b)nis :not
g personally obligated ito pay. the sums secured by st :Security thsirument; and (c) ngrees that Lender and any other

Borrower ‘may agree to A4, modify, forbear” G- ek e any-sccoiils nodations with regai the terms of this Security
Instrumcnt or the Note. ihat Borrower’s consent.

13..Loan Charges i secured by this Security Instriment s subjeci hich sets maximum loen
charges, and that law<i roreled: so that the¥intersstior other «loan:¢ led: or, to be collected in
‘connection: with” the [os rmitted limits;“reatiCa) any such loar e reduced ‘by the amount
necessary to reduce th & 24 d from Borrowcr which

exceeded permitted limits will be«refunded to«Borrower. Lender ‘may.choose ¢10-meke this: refund: by reducing the
principal owedunder the Note or.by. making a direct payment to: Borrower. -If a refund: reduces principal, the reduction.
‘will be treated 8s a partial prepayment without any prepayment charge under the Note..

14. Notices.. Any notice to Borrower provided for.in this: Security-Instrument: shall: be given by delivering it or by
mailing, it by first class mail unless applicable faw requires’use of another method. The notice shall be directed to the
Property. Address or any other. address Borrower. designates by notice to Lender. Any notice to Lender.shall be given by
first class mail toiLender’'s?address stated: hcrcln or any other.address Lender designates’ by notice to. Borrower.. Any
notice provided for in this Security: Instrument’ shall be deemed: to have been given to Borrower or* Lcnder when given
as provided in this paragraph.

15. Governing Law; .Severability. This Security- Instrument: shall be governed by federal:law andithe law.of the
jurisdiction=in which the Property is located: In the event that any provision or clause of; this Security Instrument or.the
Note conflicts with-applicable law, such conflict shall not affect other provisions’ of this Security Instrument or the Note:
which can be given effect wilhout the conmctlng provision. To this end' the provisions of this Security -Instrument: and
the ‘Note are declared to be severable.
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16 Borrower’s Copy. Borrower shall be given one conformed: copy of the Note and of this Security Instrument.

17. Transfer. oI the Property or a Beneficial Intérest in Borrower. If all or any part of the Property or any
Interestiin it is sold 'or transferred (or if a beneficial: interest In Borrower Is sold or transferred:and Borrower=is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentrln full of
all sums securedi by this: Security ‘Instrument: However, this optionsshall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument.

If' Lender ‘exercises this option, Lender-shall give Borrower notice of :acceleration. The notice shall provide a period:
of.not;less than 30 days from the date the notice is delivered or maliled. within which Borrower must pay all sums secured
by this Security Instrument. If Borrower.falls 10 pay these sums prior to the expiration: of this period, Lender may invoke
-any remedies_permitted by this Security Instrument’ without further notice or. demand _on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condltlons, ‘Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior.to the earlier. of: (a):5 days (or, such other period:
as applicable law, may specify for reinstatement): before sale: of the*Properly_pursuant to any.power of sale contained in
this_Security Instrument; or (b) entry of.a judgment: enforcing this Security Instrument. Those conditions: are that
Borrower (a) pays: Lender-all sums which then would ‘be’due: under: this Security Instrument: and the Note as'ifino
accelerationvhad occurred;: (b) cures any deiault of any other. covenants or ‘agreements;.(c) pays all expenses incurred In
enforcing’ this Security Instrument, including, but not limited! to, reasonable attorneys’ fees; and (d)- takes such action as
Lender “may reasonably ~require to assure that the lien of ‘this Security Instrument, Lender'ssrights in. the Property and!
‘Borrower’s; obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secu 'fective as if no'acceleration

had occurred. However 1l >aragraph 17.

19.-Sale of Note, ﬂﬁmﬁﬁ interes (together' with: this Security
Instrument) ;may be so ult in-a change in the entity’
(known as the ¥Loan S Nﬁ yﬁ*ség Afgt! Security Instrument. There:

also' may be one or me snges of the Loan Servlcer unrelated to a sale of: the ere is a change of therLoan.
Servicer,, Borrower will be f Thm@moumentmsgt N{Q{ER? nh 14 above and applicable. law.
The'notice: will state the riame and a ress 10.which payments should be made:
The notice will also corilain any otheﬁ?‘r%ﬁrm ‘#KE é@ Py

20.-Hazardous -S stances. ‘Borrower shall not cause or permit the presence, use, posal, . storage,-or release of
any-Hazardous Substances on or-in the Property. Borrower shall™not do, nor all “anyone clse to do, anything affecting
the Property thatis in 1 latlor {-eny Envirenmenisiplaw. Thepreceding (wo sentences shall :not apply to the presence,
use; or-storage on the Property. of small quantities of Hazardous | Substances thal ar generally recognized 1o be
appropriate to normal residentlal uses-and to maintenance of the Property.

Borrower shall: promiptly give Lender written Hotice of any Investigation, seiaim, demand,:lawsuit or other action by
any-governmental or- regulatory ‘agency or private party involving; the: 'operty ‘and! any Hazardous Substance or

Environmental ‘Law-of 11¢h rrower has actual knowledze. 18 Borjower learns, or, is notified by any governmental or

-regulatory’ authority; ‘that any wemoval ‘or-other _remediaticn of@dny Hazardous: Substa : affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions: in accordance with Environmental ‘Law.

As used: in this paragraph 20, "Hazardous Subsances Lagéshose substances: defined as xic or hazardous: substances:
by Environmental. Law and the following substances)-gasoliii; erosene, other flammeble ¢ - toxic: petroleum- products,.

‘toxic « prsticld&s -and} herbicides, volatile solvedfs;/materials: tgntaining asbestos tormaldehyde, and radioactive

‘materials. Asuwd int sgraph 20, "Environinenta= Law" meens federal laws and f the jurisdiction where the
Property is located that health, safely orenvircnmentall preiection.

NON-UNIFORM N Borrower and, Lendercfurther covenant and lows:

21. Acceleration > Lender shaldygivefiatice to Borrov » acceleration following
Borrower’s breach o ‘agreement 1f'this Security Ins not prior to acceleration
under paragraph 17 Ia y: (a) the default; (b) the

action required: to cure the default; (c) a date, not less than. 30 days from the date the . notice: is glven* to
Borrower,. by which :the default must be cured;;and (d) that failure to cure the default on or.before. the date
specified in the notice may result in acceleration-of the sums secured by this Security Instrument, loreclosure
by judiciali proceeding and sale of the Property. The notice shall:further inform Borrower of the rightito
reinstate after-.acceleration- and' the right to assert in the foreclosure proceeding: the: non-existence; of a default
or:any other defense of Borrower to acceleration:and foreclosure: If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymenttin full of all sums’sectired
by. this Security lnstrumcnt without: further demand and may foreclose this Security Instrument by. judicial
proceeding. Lender’ shall be entitled: to collect all expens&s incurred?in pursuing ‘the remedies provided in'this:
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment- of all‘sums secured: by this Security: Instrument, Lender shall:release this: Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,.
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24. Rld“s to‘thls Canssmltar I--Q;;-n-:;.a 18 'Ana ne mAara ridare are avaniitad by DM-’“"“ .m r&orm toseukr
with ‘this Security *Instrt feements ol cachysuch orporated’ into’and shallt
‘amend and ‘supplement A ISESERII st 0 der(s) were a pert of this

Security Instrument. {Ct
gl R TAL! = nlly Rider

[ AdjustableRate
'] Graduated -Payn Planned?Upit Development Rider B ly Payment+Rider
it A erey B St et

=] Batioon*Rider "This DgTirenant
betdderelyRecorder!

=] VIA. Rider the E.

BYr SIGNING BELOW, Borrower, accepts: and agrees to the .terms and coverants

! ed In this Security
Imtrumentandlnany rider(s) executed Dy Borrower and recorded*with it. ' '

WIHESSes —_— 7
7 Y WIS [=(5al)
DWORTH -Borrowes
o Awilda Galvan ' '
wd i d ot s
3 CHEREOTTE M. WOODWORTH His Wife  -Borrower
Sp— B e S o (Seal)
- BorfoWet /i Borrowor
STATE'OF INDIANA, LAKE County' ss:
Onthls Third day of February » 1992 ,before me, the underslgned, .2 Notary,
Public in and for said County, pcrsomlly appesared ' ',z-fx. W
9[,(} JERRREY T. WOODWORTH and: CHARLOTTE M. WOODWORTH: — ‘; L H'*ﬂ_!,*.»
’ N TD ) SR
Jeffery , and acknowledgedthe execution of the loregoll‘ag“lrétr’dmqul‘ £y -,‘\
WITNESS my hand and official seal. A e ]
My Commission: Expires: 12-3-93. . . ' ( T
County of Residence:Lake Notary Pub ‘
This instrument was prepared by: Vicki Engel b
Crown Mortgage Co,.
@o-lR(IN) 19108 Pags 6 of & Form:2015  9/90
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER Is made this 3 dayofl: February o+ 1992, , and Is
lncorpong_ed into and shall be deemed. to smend and supplement the Mortgage, Deed of: Trust ‘or:Securlity-
Deed (the"‘Securlty Instrument”)-of the same date given by the undersigned (the "Borrower") ‘o secure:

‘~Borrowets Note to Crown Mortgage Co.

(the'*Lender")
of the same date and covering the Property described: in the Security Instrument and located at:

736=738 JAMES WITTCHEN DR,
SCHERERVILLE, INDIANA 46378

Document is

1-4 FAMI WANTS, In addition ‘to the covenants ¢nd ', made in the Security
stcurnen, Borover o< 1 MGRUBTRT of Bl Bpates  1AUOHS T ‘
A. ADDITION Wﬂtﬂﬁﬁfﬂﬂy\( "RUMENT. Inaddition:to
added h

and shai 1 66 ".(Jte"}é'e“xéﬁ‘@ AR MIEI IR GRREIRAL bulline, meenis ool s

goods ‘of every, nature whatsoever ‘now. or hereafter located: in, on,-or+used, or intended to:be used in

‘connection; with the iProperty, neluding, but mot Mmited: to, those' for thespL oses of supplylng ‘or

dlstrlbutlnghea g, COOling,electriCiiy; gas gwaier, 8lr andil] tllrc eventjon and linguishing: apparltus,

-security and access ‘cont appamus plui »ing‘;,ba tubs; water healers; water clos »sinks, ranges, stoves,
refrigerators, ‘dishwasher: Ilsposals, washers; dryers, awnings, storm windows,storm doors, screens,-blinds,
‘shades, curtains =rd curtain s attached ‘mirrors, cabinets, panelling;and.attached  iloor.coverings: now or
‘hereafter “attached to'the Propn y, allfo! which;. including replace cnts; and ad xons thereto,;shall be-

deemed to be and remain a part of the Property covered by the'Security Instrument, All'of ‘the foregoing
together' with' the Propesty. described «dn  the: Security rument#(or, the leaseho estatebifithe’ ' Security

‘Instrument is on a leasehold) are referred to in this 1 4 Famxly Ridér-andithe Security- Instrument as the:

"Property.”’ ROOER'S 775
~ B:USE OF PROPERTY; COMPLi'AN'CE WlT!ﬁLAW Borrower shall riot seek, agree to or make:

a change in the f Property or ItS:Zoning: | (lBSSlﬁuﬁf{)n, unless Lender -t reedvin writing to the:
change. Borrow comply with all lanvs. o:dmaw:s. regulations and'req; . of any governmental
body applicable e 3

~ C#SUBOI ENS. Excep_t ‘é's"f"fic‘r‘m}l?tité’(\itby.ledc I 121l not allow any llen:
inferior ‘to thet ender’szprior written
permission.

D.RENT LOSS INSURANCE. Borrower shall'maintain insurance against rent 10ss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lerider ard Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants: and agreements set forth in Uniform Covenant 6 shalliremain in effect.

MULTISTATE 1-4:FAMILY *RIDER-Fannie Mas/Freddie Mac Uniform Instrument Form 3170 9/90
. Pags 1 0t 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of:
the Property and all security deposits made In connection with leases of the Property. Upon the assignment,
‘Lender shall' have the right:to modify, extend or terminate the existing leases and. to execute new leases, in
‘Lender's sole discretion. As used in this:paragraph G;the word "lease” shall mean "sublease” if the Security
Instrument 'is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncondlllomlly assigns and transfers to Lender all the rents.and
revenues (" Rents”) of the Property, regardless of to whom the Rents ofi the Property are payable. Borrower
authorizes Lender or-Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender. has given
Borrower notice of defsult’ ptirsuant to. peragraph 21 of the Security Instrument-and! (i1):Lender has given
notice to the tenant(s) that: the! Rents are:to be paid to Lender or Lender's agent. This assignment -of Rents
constitutes anabsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all Rents recelved by Borrower shall:be held by Borrower
as trustee for the benefit' of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall beentitled to collect and receiveialt-of the Rents of the Property: (1H) Borrower agrees that uch
tenant of the | s-upon Lender's written

demand to the gm 1 by Lender or Lender’s
r;zgcnts 'shnlllé tl, 14 mJ{,) ?gm thm‘ Terty ag ngollectlr:g trr:
ents,:includlt r y ver's s,‘repalr a
‘maintenance ¢ Nmm mrﬁ mn‘!h \. >roperty, and then to the
sums sécured rity trument (v) Lerd r, Lender’s agents o. ‘ ally appointedtreceiver
shall ‘be liable i;ﬂ = shall:be entitled to have's

recelver-appol {0 take Ot nage 3 collect. the Rents:and profits derived
from the Property without m#kémfﬁi&m Gﬁé‘*ﬁﬁcrtyassecu
If the Rents of the Property are not sufficient 'to cover the costs of laklng (e ol of‘and mamglng the

—

Property;and of collecting the Rents any funds expendedi by Lender' for such: purposes’ shalll become
indebtedness of Borrower to' Lender secured by the Secuglly [nstrument pur ant to Uniform Covenant 7.
. Borrower represents and warrants that Borro £ihas 10! execu “ny) or assignment of the Rents and
:has not and will not perform any act that uld prevent Lender from exercising s rights under this paragraph.
:Lender,-or Lender's sgentsior a: ]U( ially appointed receiver, shall noi‘be re iredito enter’ upon,:take
.control of or maintain' the Pro; ‘ty befo or: after ¢iving notice of default to Borrower. However, Lender, or
Lender’s agents or: & judicially appolnted ireceiver, ‘may do so at any time when a default occurs: Any
-application of Rents shall 1ot cure or wai any default or invalidate any other. right remedy of Lender. This
assignment of Rents of the Property shali (ermlnatc whiean all the sums secured by the Security Instrument are:

paid infull.

I. CROSS-DEFAULT PROVISION: Borrow"r default or breach under ary note or agreement in;
which Lender hasen interest shall be a breach under the Srcurity Instrument and Lender may invoke any of the:
remedies pern t by the Security Instraimient; \

BY SIGA ELOW, Borrower-‘,acceprls and agrees-1o the terms 210 ns ‘contained In this 1-4

Family Rider. .
NIl / .’/ w W
CH A A (Seal)
’ I U 74 T T
J N
!
|
.;;
|
%—57 19103 Page 2 ot 2 Form 3170 9/90: !




