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MORTGAGE

$2008426

THIS MORTGAGE is made this , .0t1 , | L (R TR '
1974, ., between the Mortgagor, Marvin D, ."J.r.i.ivﬁ‘.:.‘?‘.‘fl .S_h_i_r.l_q}'l.A. . W.f.i.g.h.t.z ‘husband and ‘wifel /
Ve e e e, (herein “Borrower"), and the Mortgagee, Commercial Credit Loans, 'p}c-.
e e e e e . , a corporation organized and

WHEREAS; Borrower is indebted to Lender in the prmc[pal sum ofU S $....11.934.16

which'indebtedness is evidenced by Borrower’s note dated February 64 .199.2 ....... and extensions andrenewals

thereof (herein "*Note"), providing for monthly installments.of prmupnl and interest, with the balance of the
indebtedniess, if not sooner paid; due and payable on, F€Rruary 15, 20 2002

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of . Lake,
State of Indiana:

Lot Forty-six (46), in Block One (1), in Davidson's New York Avenue Addition to
Hammond, as shown in Plat Book 5, page 17, in Lake County, Indiana.
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the Lake County Recorder!

[Street] [City)

........................... (herein '‘Property Address™);
(Zip Code]

TOGETHER with-all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and' Interest. Borrower shall promptly pay when due the principal and interest i
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paidiin
full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this-Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for-hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds-to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and’applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of ;
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The :
Funds are pledged’as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said’
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither.promptly repaid to Borrower or credntcd to Borrower on monthly mstallmcnts of Funds. If the amount of the
Funds held by Lender round rents as they fall

due, Borrower shall p: C k t re payments as Lender
may require. D&iéﬁﬁféﬂt }fs

Upon: payment in st T m Eimat}; 3 .0 Borrower any Funds
held by Lender. If un Nﬁc h i !c. is ¢ acquired by Lender,
Lender shall apply, nc cﬁate rior to the sale of the Property or 1ts aaqin ‘by Lender, any Funds:
held by Lender at the ;Ehaﬁ fyaimggmshthmmﬁ 4 S

3. Application of F .nents Utmwﬂgmﬂ\ty Réqgglcdc@lpbymcms rcceived by Lender under the
Note and paragraphs| | dnd 2 hereof shall be applied' by Lender first in payment of amounts payable to Lender by

Borrower under paragraph 2 hereof  then to interest payable on the Nate, and then'to'the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Liens. B wer shall perform all of Borrower's obligations
under -any mortgage, deed of trust or other security agrecment with a lien which has priority over this Mortgage,
including Borrower’s; covenants to -make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property.which may attain a priority over this

Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against-loss by fire, hazards included within the term ' ‘cxtended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as kender may require.

The insurance cat providing the insurance sE) ¢ chaseipby Borrower subject to approval by Lender; provided,
that such approval sh: he unreasonably withligld@All instfance policies and renewals thereof shall be in a form-

acceptable to Lender shall'include a standagd/mortpage cldgse in favor of and in acceptable to Lender.
Lender shall have the : kold the policies andienc ealstheredfifSubject to the terns mortgage, deed of trust
or other sccurity agree alien which has priocity over thissMgrtgage.

In the event of los hall pive promponefecialieinsurance carrics _ender may make proof
of loss if not made pro

If the Property is T 1 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ary action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided: that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation. or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forhearanee By Lender Nota Waiver. Extension of the time for payment o1 modifica-
tion-of amartization of the sums secured by this Mortgage pranted by Lender 1o any successor ininterest of Borrower !
shall not operate to release, inany manner, the lubility oF tie oniginal Bortower and Borrower™s suecessors in interest. !
Lender shall not be required to commence proceedings against such sheeessor or refuse to extend time for payment or :
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and'Borrower's successors in interest, Any forbearance by Lender in exercising any tight or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall’ bind,-and the rights hereunder shall-inure to, the respective successors and:assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and‘agreements of Borrower shall be joint and:
several, Any Borrower who co-signs this Mortgage; but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to:Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
mayagree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s.interest in the 'Property.

12. Notice. Except for any notice required under applicable law to be given:in:another. manner, (a) any notice to
Borrowersprovided for in this:Mortgage shall’ be giveniby.delivering it or-by mailing such notice by certified mail:
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and:(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgagc shallibe deemed'to have been:given to Borrower or Lender when given in the manner. designated: herein.

13. Governlng Law; Severabilily. The state and local laws applicable to this: Mortgage shall be the laws of:the
jurisdiction’in which the. Property is localed The foregoing sentence shall not limit the applicability of Federal'law to:

‘this Mortgage. In the event that! any provision or clause of this Mortgage or the Note coniflicts with applicable law, such
conflict shall not: affect other provisions of this Mortgage or the- Note which can besgiven effect: without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herem. “‘costs"’, sitéd by applicable law
or llmned‘herem.
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14. Borrower’: W RQ&:‘MQM‘E Jo§y is Mortgage at the time
of execution or af!

15: Rehabilitat Mmzr \Q’EE laGfIAL! er any home rehabilita-
tion; lmprovemem rig eement ch B er enters mto with Leade der, at Lender’s option,
may require Borro . ’gh! rmé ﬂ%ﬁr L fder, an assignment of any rights,
claims or defenses w! Borrowmeymmmkweleyhaterials or services in connection with
improvements mad o the Property.

16. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (o neficia 1 Bor sold or d and Borrower is not-a.natural
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Eender if exercise is prohibited by
federal law as of the date ofihis Mortgage.

If:Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. I ver fails to pay these s of to the expiration of this period, Lender may in-
voke any remedies permitted by'this Mortgagé without further notice or démand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Leader fufther covenant and agree as follows:
17. Acceleration; Remedies. Except as provided-dn-parderaph 16 hereof, upon Borrowet's breach of any cove-

nant or agreement of Borrower in this Mortgage, including theéovenants to pay when du¢ any sums secured by this
Mortgage, Lender 10 acceleration shall give notice tol Bosiower as provided in por h 12 hereof specifying:
(1) the breach; (2) n required to cure such breschi{3) adgle, not less than 10 m the date the notice is
mailed to Borrowe such hreach mustbeicured; andidd)shat failure to cur ‘hon or before the date
specified in the n M acceleration ¢ f*the(sums secured by (hi ‘oreclosure by judicial
proceeding, and sal notice shall fonther'inform Borrower 1state after acceleration
and the right to as: g d defense of Borrower to

acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior-to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all
‘ sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
% breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fecs; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, reciever’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Motigage. The receiver shall be liable to account only for those rents actually received.

»



20..Release. Upon payment of all sums secured by_this Mortgage, Lender shall release this Morgage without
charge to Borrower.
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Martgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

D (R Y
eeevrin S v A (Seal)
Marvin D. Wright ~Borower
Vo ’J-/ LA ﬁ/‘ ’/ »/// -x /. "2 (//3/[,‘ .......... (Seal)
Shirley A. Wyight - Bonower
STATEOF INDIANA, ... ..... L3KE . 7 v, e
Document TN PR
Onthis..0th. .. rbr ....................... me, the unidersignéd, a
Notary Public in and fo f p@FIFrI@I AL! ey'A., Nright.. ..
................................... » and acknowledged the execuijoc lorcgomg mstrumcnt )
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‘ ~ . ‘-/ L . \
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(Space Below This Line Reserved For Lender and Recorder)

Return To: Commercial Credit Loans, Inc.
P.0. Box 10515
5760 Broadway
Merrillville, IN 46411




