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THIS INDENTURE, made this, the 4th day of February 1992, by and between the

Jeffery L. Stocker, John J. Conway and Joseph P. Conway, hereinafter called
"mortgagor," or "mortgagors," party of the first part, and Calumet National
Bank, a corporation duly organized and existing under and by virtue of the laws
of the United States of America, having its principal office at 5231 Hohman
Avenue, Hammond, Indiana 46320, hereinafter sometimes called the "mortgagee,"
party of the second part, WITNESSETH:

THAT WHEREAS, in consideration for and to secure the payment of the
principal sum-of SKEVENTY SIX THOUSAND AND -NO-HUNDRED AND NO/100-DOLLARS
($76,000.00), evidenced by that certain mortgage note of even date herewith in
said principal amount, payable with interest and in such manner as set forth
therein, and all future advances and additional amounts, all of said principal
and! interest payments being payable in legal tender of the United States of
America at such place in the United States of America as the legal holder
thereof may from time to time direct, and all principal and interest payments
being with attorney's fees and without relief from valuation and appraisement
laws of Indiana, and bearing interest after maturity until paid at the highest
rate for which it is now lawful to contract in Indiana, which mortgage note
shall mature and be due and payable in full on or before the 15th day of
February 2007.
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successors and assign ’[éhisaﬂ(mum@nttils ﬂqellﬂsﬁp@ qaf ing and
being in the County 'Iﬂke:ﬁpdlﬁ Indja known described as
follows: e oun e€cor

Lots 58 and 59, ock 1, Warren and Webb's seco addition

to the city of Hammond, as shown in ook 3, page 83, in

Lake County, Indiana

a/k/a 263 Webb Street, Hammond, Indiana 46320
Together with all| and singular the tenem@ntsy@hereditaments, privileges and
appurtenances there unto belonging ordinxany Wise. appertaining, and the rents,
issues and profit: sof, and all Biwildingstandtimprovements thereon, or that
may hereafter be } hereon; and-alsolalk theidfixtures of eve ind of real
estate and premist 2 now or Pay hercafter be placed the aind, also
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all valuation and IS Of the State of Indieg sight to
retain possession of said premises—after any default—in payment of the

indebtedness hereby secured, or any part thereof, or breach of any of the
covenants or agreements herein contained.

MOREOVER, the mortgagors expressly covenant and agree with the mortgagee as
follows, to wit:

1. That the mortgagors will pay all the said note and indebtedness herein
mentioned according to tenor and effect of said note, and will pay all sums of
money hereby secured or intended to be secured, all with attorney's fees and
without relief from valuation and appraisement laws.
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2. That the mortgagor will keep the buildings, fences, fixztures,
improvements and betterments now on said premises, or that may hereafter be
erected thereon, in as good condition as at the present time, and will neither
commit nor permit waste on saild.premises, and will neither do nor permit to. be
done upon said premises anything that may tend: to diminish the value thercof.

3. That the mortgagor will pay, before the same become delinquent, all
taxes, assessments and special assessments of every kind that may be levied upon
said premises or part thereof.

4., That the mortgagor will keep all buildings that may be at any time on
said premises during the continuance of said indebtedness insured against all
fire and windstorm, in such company or companies as may be satisfactory to the
mortgagee, and for such amount as the mortgagee may from time to time direct
(the loss or damage to be made payable to the mortgagee as its interest may
appear), and forthwith upon issuance thereof will deposit such policies with: the
mortgagee.

5. That in case the mortgagor fails to pay any tax, assessment, or special
assessment, or fails to keep the buildings, fences, and fixtures on said:
premises in good repair and insured as above provided, the mortgagee may pay
such taxes, assessments, or redeem sald premlses from sale for taxes,
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immediately due and: payable with interest thereon at the highest rate- of
interest permissible, by law, and: become so much additional indebtedness secured
by this -mortgage, d the mertgagergagrees to pay all sumsgse advanced with
interest without relief from valuation and praisement laws; provided, however,
that it shall not obligatory upon the mortgagee to a mone for any of
the purposes aforesaid, or te inquire into e validity of such taxes,
assessment or special ascessments, or tax sales (the receipts of the proper
officers being conclusivs lence of the validity< and amount thereof),or into
the necessity of such repairs.

6. That if default be made in the\perio¥itasnce of any of the cdvenants or
agreements herein in 'sald note coptgined,“onithe part of the mdrtgagor to be
kept and performed ~n the whole ofigsaid- indehtedness secured oy,
including all paym >r liens, takes, assessments, special nents,
insurance, attorne 'sts, ch@rges’ordéXpenses, shal election of

the mortgagee, and >tice of such election, at Yo nd be due
and payable at the 7 tat 1d ) or herein
to the contrary notwithstanding , and thereupon the m(u. tgagee shall have the
right (either with or without process of law, using such force as may be
necessary) to enter upon and possess, hold and enjoy said property, and to lease
the same or any part thereof upon such terms as to it shall seem best, and to
collect and receive all rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do all such other things as may be deemed necessary
for the proper protection of the property, and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remedies
that the law provides, and sale under foreclosure decree shall be without relief
from valuation and appraisement laws.

7. In the event that any payment provided for in the note secured hereby
shall become overdue for a period in excess of ten (10) days, the mortgagors
agree to pay a "late charge" of 2.00% of the unpaid, outstanding principal
balance divided by twelve (12); an example of such a computation is as follows:
If the loan balance were $90,000.00 that amount would be multiplied by 2.00% and
divided by 12: §$90,000.00 X 2.00% divided by 12 = $150.00
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8. That upon commencement of any foreclosure, or at any time therecafter,
and prior to the expiration of the time for redemption from any sale of said

premises

on foreclosure, any court of competent jurisdiction, upon application

of the mortgagee, may appoint a receiver for said premises to take possession

thereof,

to collect the rents, issues and profits of said premises during the

pendency of such foreclosure, and until the time to redeem the same from
foreclosure sale shall expire, and out of rents, issues and profits,to:make
necessary repairs and to keep the premises in proper condition and repair, and
pay all taxes, assessments, and special assessments, to redeem from sale for

taxes, assessments and special asses

sments, and to pay insurance premiums

necessary to keep said premises insured in accordance with the provisions of
this mortgage and to pay the expense of the receivership, and said: receiver
shall apply the net procceds to the payment of the indebtedness secured hereby,

and such receiver
cases.

shall have all the other usual powers of receivers in such

9. That in case suit be brought to foreclose this mortgage, an adequate
and reasonable sum shall be allowed to the mortgagee in such proceedings for
attorney's fees and the costs of complete title search-of said premises which
several sums shall be so much additional indebtedness secured hereby, and shall
be recoverable as such whether the suit proceeds to decree or not and shall be
included in the decree entered in such foreclosure.
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By Signing ‘Below, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower
and recorded with it

2 ( J/ O»@

Jefif Hy L. Stocker Josep Ut Cohway

/ L
STATE OF INDIANA )

COUNTY OF LAKE )

S
. ',.)
s

O s

—— Vot

BEFORE ME the undersigned, a Notary Public in and for said County and
Sfate,. on; thls, Ehe 4thday of February 1992, personally appeared John J.
Conway, Jeffery\L Stocker and' Joseph P. Conway, who acknowledged the execution
of” the ﬁorgozmg instrument as. their free and voluntary act and deed for the uses
and purposcs‘\thereln set forth. 1In witness whereof, I have hereunto subscribed:
my name ‘and!'affixe geal

Document is
My commission: expi \_N@’rp@FFICIAL!

This Document is the property of
My county of residencet = the Lake County Recorder!

‘ LAKE .
Ké‘ ~//‘ —S&- Zﬁ —/b
. / :
ARLYNE K ROY - Notary Public
This instrument was ‘wprepared by: Terrgnee J. Fax#gll, Senior Vic resident,

Mortgage Loan Deps

TJIF/mv




