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dated the same date as (1 Security ﬂlﬂ&:ﬂ(?(@?ﬁhlﬂypl&ﬁhﬁmd&mbly payments, with the full debt, if not :‘:}
\ .

paid carlier, duc and payable on ......... Marc ............. . This Sccurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the"Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymentofall » with advanc aragraph 7 to protect the sccurity
of this-Security Instrument;and (c) the performance of Borrowcr € covenants and agreements under this Security Instriiment
and the Note. For this purpose; Borrower does hereby mortgage, grant and convey to Lendcr the following described property
10€AtEd iN evivivreernnd e e e LAKE . i e, County, -Indiana:

LOT‘ 4 ELM, RIDGE ADDITION| UNIT 1 TO THE TOWN OF SCHERERVILLE,

AS SHOWN IN PLAT BOOK 63, PAGE 26, LN LAKE COUNTY, INDIANA, AND

AS: AMENDED BY CERTIFICATE OFcCO®REGCTION RECORDED JULY 19, 1988, oy

AS: DOSUMENT NO. 987505. B G

)
which has the address ) rville 7. .. .
IStrect] [City] =

Indiana ...46375. ..., (**Property Address'");

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited’
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for.-Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on:thie day monthly payments are due under the Note, until'the Note is paid:in full, a sum (*'Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
E to Lender, in accordance with the provisions of paragraph 8, inlicu of the payment of mortgage insurance premiums. These
: items are called **Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601-¢1 seq. (“"RESPA'™), unless
another-law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of- Funds due on the basis of current data and

reasonable estimates. of expenditures of future Escrow Items or otherwise in accordance with applicable law,
The Funds shall he held in an hwﬁln!;nn whose denosits are insured:-by o federl ageney ;ns“-l”ncn“l“(y| or Cn(if)'
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Borrower shall prompily discharge any fienwhich has priority over this Security insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subor- :
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which :
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term **extended coverage' and any other hazards, ,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and :
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Alllinsurance policies and renewals shall be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall-give prompt notice to the insurance carrier and
Lender. ‘Lender may make proof of loss if not made promptly by Borrower,

-Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall’be applied to restoration or repair
of the Property duma;,gd, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower., If: Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pmp«.rty
or to pay sums sccured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wrilinb. any application of proceeds to principal shallnot extend:
or postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Propcrly is .uquxrul hy Lender, Barrower's right to #ny insurance polluu. and proceeds resulting

from damage to the Property prior to the sequisitionshatbpass-to- Fender-tothe extent of th secured by this Security
Instrument immediately

6. Occupancy, D ‘E'Im l s s Loan Application;
Leaseholds. Borrowe mhs 1, and use the Property as Borrower sy ence within sixty. days

after the execution of: th lﬂFFIm L ' r's principal residence
for at-least one year af Nmﬂr Cl A a1, Wit h consent shall not be
unreasonably withheld, ) tcnu.'rt!? ¢ msm 'S € are heyond Be )m. s rol. Borrower shall not
destroy, damage or impair it I;h"? b ]Lil ‘};t!uélthérh p‘/ \ e Property. Borrower shall
be in default if any forfeiture detion "ﬂi‘é“ﬂﬂké"@@’l}ﬂ B ﬁg g«ln tlml in Lender's good faith judgment
could result in forfeiture of the Property or otherwise ma(umlly infpair the lien ereated by this Security Instrument or Lender's
security interest. Borrower may cure such a defanlt and rcmsmlc as provided i paragraph 18, by causing the action or
procccding to be dismissed with a that, 100d T terminati ides forfeiture of the Borrower's
interest in the Property or other materiaicimpairment of the Jien ereated by this Security [nstrument or Lender's security
intercst. Borrower shall 2150 be in default if Borrower, during the loan application process, pave matcrially false or inaccurate
information or statements (o Lende failed to provide Lender with any materi wion) in connection with the loan
evidenced by the Note, including, btitot limited to, representations concerning Barfower's occupancy of the Property as
a-principal residence, If]this Security Instrument is on o/ leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title te the Property, the lcasehold and the fee gitle shull not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Propertys}f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal pyecasdmpiti may significantly affect Lender's rights in the Property

(such as a proceceding in bunkruptey, probate, for copgdEmfationiorsi@iteiture or to enforce law fegulations), then Lender
may do and pay for wh ris necessary to protecgiheavatue oftheM@operty and Lender’s righ the Property. Lender's
actions may include pay rsums secured by a Hetwhich has pridaity over this Secu ' ent, appearing in court,
paying reasonable attor randientering on HIESPrapersStORAike repairs. Althouy| may take action under
this paragraph 7, Lend have 1o do so.

Any amounts di der under this pastgVapRt LSt become tiddjd rrower secured by this
Sccurity Instrument, Ut o Lenderagree to™StHeETerms of piry mer shall bear interest from
the date of disbursement s to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9. Inspection. Tender orits agent may make reasonable entries upon and inspections of the P roperty. Lender shull
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspcumn

10, Condemmation,  The proceeds of any awird or claim for dum.nyu. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Suurity Instrument,
whether or not then due, with any excess paidto Borrower. In the event of o partial tuking of the Property in which the
fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a):the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediatcly ‘before the taking. Any balance shall ‘be paid to Borrower, In the event of a pantial taking of the Propcrty in
which the fair market value of the Property immediately before the lukmg is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due,

If the'Property is abandoned'by Borrower, or if, after notice by. Lender to Borrower that the condemnor offers to
make an award or settle a claim for damds.cs Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is a n or repair of the Propcrty

or ta the sums secut 'ﬂ e m (%

Unless Lend er olli sﬂ.ﬁu mty application » principal shall not extend
or postpone the due « WO ARk TijF art E&Nﬂ » amount of such payments.

11. Borrow N@ nIEGI !r “%{ f the time for payment or
‘madification of amo he supus SLLUrLd this Secugity Instrument granted to any successor in interest
of Borrower shall nc TM RS ¢ ﬁamﬂmm ‘cessors in interest. Lender
shall not be required 1 )mmcncthrechm&y %w @Q’(ﬁ'd@f" or rcfm extend time for payment or
otherwise modify amortization of the sums secured by this Sectrity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the e “of ar ‘medy

12. Successors and Assignsdound; Joint and Several Linbility; Co-signers. | The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's ¢o 1t and agrecnents shall be joint and sey vy Borrower who co-signs this Sccurity
Instrument but does not execute thewlVote: (a) is co-signing this Security Instrurient only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard.io the terms of-this Security kastrument or the Note without that Borrower's
consent.

13. Loan Charpes. If the loan secured ky $his'Secuiity, Instrument is subject to © law which sets maximum loan

charges, and thatlaw is.{ind\ly interpreted so thaigh&iaterestob@ilier loan charges collected of 1o be collected in connection
with the loan exceed the permitied limits, then: @3y such-fooneharge shall be reduecd by the amount necessary to reduce
the charge 1o the pe: timit; and (b) any sHms alrcady gollceted from Borrower wi ceded permitted limits will
be refunded to Borro ler may choose to make thissiefundby reducing the prinef inder the Note or by making
a direct payment to Mo refund reducesiphacipaithetséduction will be partial prepayment without
any prepayment cha 1t

14. Notices Borrower provided-Tor=n this security e given by delivering it or
by mailing it by first class mall s applicable law requires use of anet tice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provxdcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Sevcrability This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmom of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, it ats option, sequite immediate payient in fall of all sy
secured by this Secunty Instrument. Howeser, this aption shall not be exercised by Pender it oxercse s prohibited by feded
law as of the date of this Secunty Instimment,

11 Lender exercises this option, Lender shall pive Boriower notce ol aceelevition. The nonce shall provide i period
ol not fess than 30 days frons the date the notice s delivered or mailed within which Boreower imust pay all sungs secured
by this Secunty Instament, I Bonower Lls to pay these stms prioy 1o the eapiration of s penod, Lender inay invoke
any remedies permitted by this Seeunity Instoament wathout tatther notice or deminned on Borrower.

I8, Borrower's Right to Reinstate. 1 Bortower meets certn conditions, horrower shall-have the vipht 1 have
entoreement of this Seeurity Instrumient discontinued atany time prior o the earlier otz G) 5 days (or such other period
as applicable Taw may specity for reinstatement) betore sale of the Property pursiant (o any power ol sale contiained in this
Security Instrument; or (b) entry ol o judpament enforeing thiv Scenrity Instioment, Those conditions are that Borrowver:

) pays Leader all sims which then would be due under-thin Seeurity Tnstiament amd the Note as if no acceleration had

ocearred; (b) cures any detault of any other covenants or agrecinents; (¢) pays all expenses incirred in enforcing this Seerity
Insteament, anchading, but not Tinuted to, teasonable attorneys’ lees; and () tikes soch action as Lenderanay reavonahly

require tooassure that the Tien of this Seeurity Instounent, Lender’s lmln-. in the Propenty and Barrawer s abligation ta pay

the sums secured by this Security nsteiment shadl continne vnchinped. Upon reinstatement by Borrower, this Security In-
strimment and the obligations secured hereby shall renain tully vll't:('livv s il no acceleration bl oceursed. However, this
ripht 1o reinstate shall Iy intl W0l ferai 1

19, Sale of Ne e vicer, e Noie lut]hdl- topether with this Security

Instranient) may. be so {inp lOlcmme ulSvL A tin o chanpe in the cntity

thnown as the *Loan ollects monthly payinents due_under the Ny courity Instrumment. There
also muay be one orm N‘@ul.’»‘v 3 F.’l(@ I’A ll "k i ¢ is o change of the Loan
Servicer, Borrower wi e wititen totice of he Chaigpe inacCardaice with i) N above and applicable Jaw,

The notice will state H Tllu@lDao(tﬂmmbmg ‘t\h\@?rd e uof h yaymients should be sade.

The notice willtalso coptain any nllﬂ Illl‘il()'lQHllC(l 'R ml)lga
20, Hazardous Substancesd & ‘Eﬁm' gFrvvnu- uae, disposal, storage, or release

of any Hazardous Substanees on ardn the Property, Borrower shall not do, nae allow anyone cloe o do, anything affecting

the Property that is in | vialation of iy Envi tal Taw, Fhe preceding it tenees shall not apply 1o the presence,
use, or storage on the Property of smalLaguantivies ofsbiazardonsSubstinees thiat gresgencrally recognized to be appropriate
to normaliresidentiall yses and 1o imaintenance of the Prope 1y,

Borrower shall pramptly, pive Fender writtcn notice ol any investigatic Faim, demand | lavsuit or other action by

any governmental or| regulatory Sagencys or private party involving: the perty” and: any | Hazardous Substance or
Environmental Law of which Barrower has actun! knowled el If Borrower leams, or is notificd by any governmental or
regulatory authority, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promp{ly take alisuccesSary remediil actions s, accorfdance with Environmental {.aw.

As used in this paragraph 20, “*Hazardous Substapess’ are those substances defined as 1o2ic or hazardous substances

by Environmental Lawland'the following substances . gaOiiss keeosene, other flammable ar toxi¢ petrolcum products, toxic
pesticides and herbicides, volatile solvents, materiabseontainmgaisbestos or formaldehyde, wnd radioactive materials, As
used in this paragraph 20, Eovironmental Law™ ' (Qehng federl lawGaind laws of the jurisdictic here the Property is located
that relate to health, s N fronmental proteetion!

NON-UNIFORA ANTS. Borrower Sinds Lendersturghers covenant and api OVes:

21, Accelerat es. Lender shatPgivelnotiedtoBorrower prior ion following Borrower’s
breach of any covenal it in this Seulrlt) n;'st;'(ﬂ icn( (but not pf tion under paragraph 17
unless applicable law TICeShalSpecify™ (4) the :tion required to cure the

dt‘fuul( (L) a ddt(‘. NOGL ACSS WIAN JU GAYS o - Gdie i JOGceS5- given W snorrower, oy which the default must
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall' further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proccedmg the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled tc collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20, Riders to this Seenrily fostrament, 11 one o mose tiders are executed by Boriower and recorded together ;
with this Security strument, the covenamtsamd agregiments of cich such ider shatl be imcorporated into and shall amend !
and supplement the covenants and agreements o this Seeunty Insteament as it the rider(s) were a part of this Security Instrument,

[Check applicable box(es)] i
N Adjustuble Rate Rider [:] Condominiuny Rider ] t—4 Family Rider
D. Graduated Payment Rider D ‘Plunned: Unit Development Rider ] Biweekly Payment Rider
D‘ Balloon Rider (] Rate Improvement Rider (] Second Home Rider

()" Other(s) [speciy)

BY SIGNING BELOW; ‘Borrower accepts and agrees to the terms and covenants contained in this-Security Instrument
and in any rider(s) exccuted by.Borrower.and recorded with it.

e NS ' v J

S \ﬁ%x (NN N\Q(.\_\\ X X /%Mz /‘g’ M"”/ ...................... (Seal), |

J SR Al —Borrower
Docum

) N&)TOF s u‘ 70 ............... (Seal)

GO =Borrower

This Document is the property of
— _.the Lake County Recorder!

nt1is

STATE OF . Indiena .4 ;
I } 58:
COUNTY OF ... « . 7
1,. Patricia E D \ 8 NOtary“papiic mr-and_for sdid co o hereby certify that
.. Thamas, GiWaxgo.and.Janice, Bhlargo Husband and Wite s . . ... .. .. , personally appeared:
beforc me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
: mstrumcnt .have executed same, and acknowledged said instrument to be. tgletr e .free and voluntary act
. e his, her, their .
' and dccd 'md (hdl . t'h l'/ ey .executed said instrument for the purposes and uses therein set forth,
f  (he, she, they
ST : \'—"‘
I':Wit;néss ’my"hénd: and official sealethis....... [t . ...,

’ My Commnssnon Exmrcs July 2, 1994
Cotinity of -Res: LachountyIndlana

This instrument was prepared by...... Sheila A. Miksis, Mortgage Loan Officer ... ... . . .. . .,
13241
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