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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on JANUARY, .27 ... .o
19..92..... The mortgagor is JKASEPH:W. GRUHBSIC AND: BETTY. J.(RUBESIC,. AS JQINT TENNANI‘S

e s CBorrower™). This Seeufity Instrument is givenito .REGIONAL
~EEIERAL. {REDITUNIQON ..

e e vevivreeeneen., which 1snr;,.mucdamlcxml
under the laws of. . .THE .STATE .OF. INDIANA ...... ........,.md \\h()w .uldxcss is .7 144 KENNEDY . AVENUE,. df/
HAMMOND,..IN...46323:.............. U & Icndcr)

Borrower owes Lender the principal'sum of . THIRTY, SIX. THOUSAND . THREE HUNDRER. FIETY. SEVEN. AND,

25/100.*:'.*.*********** ........... Dollars (1S, S. 36'357.25 ________ y. This debr is ""“"fnLL’d b)’, B()rr()“rcr $ note

dated the sume date swithiche fulldebt, if not

; ]
paid earlier, dueand 7 B(?éli enﬁls » This Security Instrument
secures to Lender: wnt of the debe evidenced by 't lote, witl \ ‘enewals; extensions and

modifications; (b):¢h NQT @FFIQIH 18 R rotect the security of this
Security Instrument; ornT: B B ‘ Securi ;

Security Instrument and

tljc"N()t.c."l"ur this pt Thisrf)béﬂﬂi@ﬁ%*i‘é f'hé[ p\lkﬂpéwyl.cﬁf ¢ wing describediproperty

locatedin .o LAKE 7 e i e e ‘County, Indiana:

IOT 30, EXCEPT THE SOUTH 5 FFET THEREOF, AL OF LOT 31 ANDTHE SOUTH 10: FEET OF LOT

32, BLOCK 27, MANUFACTURER'SLARBITIONTO THE,CITY OF HAMMOND, AS SHOWN: IN PLAT BOOK
2, PAGE' 24, IN-LAKE-COUNIY, INDIANA.

—
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which has the address of .6737.IDAHO.......... gt . ..HAMVDND.. e e .
tree "y

Indiana ...46323.......iii CProperty Address™:
[Zip Code])

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righes and profits, water rights and stock and all fixtures now or hereafrer
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of che foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title w the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ’,LO
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UNIFORM:COVENAN'TS. Borrower and Lender covenant and-agree as follows:

L. Payment of Principal and Interese; Prepaymencand Late Charges. Borrower shall promptly pay when due the
principal ofund interest on the debt evidenced by the Note andany prepayment and late chiarges due under the Naote,

2, Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by Lender, Borrower shall:pay to
Lender on the day monthly payments are due under the Note, until the Note is paid-in-full, a sum ("Funds™) equal 1o
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrament; (by yearly leaschold
payments or ground rents on the Property, if any; (0) yearly hazard insurance premiums; and-(d) yearly morgage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
ressonable estimates of future escrow items.

The Funds shall be-heldin aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leader is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not charge forholding and applying the Funds, ang |l) zing the accountor verifying the escrow items, unless Lender pi s
Borrower interest on the Funds and applicable law permits Lender to make sucha charge. Borrower and Lender may agree in
writing that interest shall.be paid on the Funds, Unless an agreement is made or applicable law xuquncs interest to be paid,
Lender shallnor be required to pay Burrower any interest or carnings on the Funds, Lender shall give to Borrower, without
charge, anannualacconnting of the Funds showing credits and debies to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged-as addidonal security Tor the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the tuture monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amounn required o pay the eserow ttems when due, the excess shall be, at
Borrower’s option, cither promptly repaid to Borrower or aedited to Borrower on monthily payments of Funds, 1t the
amount of the Funds held by Lender is nocsufticient to pay the escrow items when due, Borrawer shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as requited by Lender

Upon payment infull of all sums secured by this bcumty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Propcrty is sold'or acquired by liender, Lender shall- .1pply, nodater than
nmmcdlatcly prlor tothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time ofapplication
as a credit against the sums secured by this Security Instrument.

3. Application: of Payments, Unless applicable’law provides otherwise, all payments received by Lender under
paragraphs 1rand 2'shall be applied: first;to late charges due under the Note; second, to prepayment charges due under the
‘Note;:chird2to amounts payable under paragraph.2; fourch, to incerest due; und'luse, o principal'due.

4."Charges; Li } 2 tions-attributable to the
Property which may at | H ity lns Bl ‘t‘ elioldy d rents, if any, Borrower
shall pay these obligati uier pf mﬁﬁm&ﬂ ni($aig. H rrower shall pay themon
time directly to the per: W 1Ak v Bar pawier #Ra bbb m@ ish ot‘; R amounts tobe paid under
this pura;,r.xph If Borr Nmms @LF Or 9 IAr i ;!z., R nder receipts evidencing

the payments.

Borrower shall .prog Tnhls.l@ﬂﬁ)m@mahlﬁst;]lerﬂliﬂpmaﬂf rcument unless Bofrower: (a)
agrees in writing to the paymént oft]t 8111;_‘ g L y,ccpmbl:. Lender; (b) contests in good
faxth the licn by, or defends against en 11 reen %Kéf @qcn [ Ké‘c)wc gr:(?,s Which in the Leader's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactoryto Lendersubordinacing o this Sccurity Instrument. If Lenderderermines thatany part of the
Property is-subject to @ lien whichamay attainpriorigyrover thissSecurity Inserumentplender may give Borrower a notice
identifying the lien. Barrower shall satisfy the lien or take one jor more of the actions sec forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exisumggor hereafoer| erected on the Property
insured against loss by fire; hazards included within the term “extended coverape™ andany other hazards for which Lender
requires insurance. This insurance shall/be maintained in ¢he amounds and for the periods thar Lender requires. The
insurance carrier providing theviasuradce shall be chosen bysBorrower subject to Lender's approval which shall not be
unreasonably withheld|

Allinsurance policies and renewals shall be acegpribloatiender and shall include a scandard mortgage clause. Lender
shall have the right to hold the policies and renewalsiEenderiegitices, Borrower shall prompuly give to Lender all receipts

of paid premiums and wal notices. In the eveptafloss, BorrowvgEshall give prompe notice 1o the insurance carrier and
Lender. Lender may m ol of loss if not madé pr()mpt]y by Boirower.

Unless Lender wer otherwise agree in writing, insurs nce proceeds shil «d to restaration or repair
of the Property damag SLOrAtion or repaieis cmnumxul!) feasible and L« ity s not lessened, If the
restoration or repair i -ally feasible orBiEiRrE|seerity would be b surance proceeds shall be
applied to the sums se ity dnstrumentiSdether ornot thes cess paid o Borrower., If
Borrower abandons th n K the insurance carrier has

offered to settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee titde shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mor(;.,a;,c Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights inthe Property (suchasa pmaccdm;., in bankruptcy, probate, for u)micmn.m()n or toenforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include pay in;, any sums secured by a lien which has priority over this Security Instrument, .1ppc1rin}, in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Auny amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.




A0 Lender requireds mortgage insurance as a0 condition of making the loan seaured by this Seaurity In-
strument, Borrower shall pay the premiums required to maintain the insurance inelfect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Law.

8. Inspection, Lender or its agent may make reasonable entries upan and inspections of the Properey, Lender shall
give Borrower notice at the time of or prior w0 an inspectionsspecifying reasonable cause for the inspection.

9. Condemnation, The:proceeds of any awird or clidimfor damages, direct or consequentialzin connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall'be paid to Lender,

Inithe event of wtotallaking of dhe Property, the proceeds shallibe applied 1o the sums secured by this. Security
Instrument, whetheror not then due, wuh.xnycxncsspml to Borrower, In the eventof a partisluaking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multipliediby. the following fraction: (a) the total amount of the sums-secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower

If the Property is abandoned by Borrower, or i, after notice by Lender o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to rcsp()nd to Lender within 30 days after dhe date the notice is given,

‘Lender is authorized to collectand apply the proceeds, atits option, either to restoration or repair of the Property or to the
:sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in. writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments réferred 1o inparagraphs 1 andi2 or change the amount of such paymerits.

10: BorrowchNot ‘Réleised; +F orhc.xr.mcc BysLender Not-a"Waiver. Extension ofsthe time for p.l)mcm or

modification of ainort \ any successor ininterest of.
Borrower shall not of ity o ﬁ i v'néix \i- rsininterest-Lender shall
not be required to.con mﬁ@ ‘ m i t) 'S&h 3¢ for paymentor otherwise
modify amortization ¢ ¢ by the original Borrower
orBorrower's success Nj)wnT @FFT&‘M shall notbe awaiver of or
preclude the: exercise figh 08 rcmcdy .

1. Successors and ﬁ)ﬂkllm&tﬁﬁnthﬂ)ply lgﬁy’rsﬂf venants and agfeements of this;
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sums sccured by this Sccarity Instawsn cit; andite) 2 grees thit | ender o nd any o heriorcower may agree to extend, modify,
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Borrower's consent,
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13. Legislation Af{ s the effect of rendering

any provision of the N ~this Security Instrunestunenforerablieaccording to its terms at its oprion, may require
immediate payment ‘ ums secured by thissSecarity Inscrument and may y remedies permitted. by
paragraph 19.1f Lend Uhis uption, Lendepshalli ke cieste ps specified in # ragraph of paragraph 17,

14, Notices. / Borrower provided foraethis Security Inst ven by delivering it or by
mailing it by first clas: Neablelaw requitesmsetifimother met! edirected to the Property
Address orany other: X e given by firse class mail

to Lender's address stated herein or any otheraddress-Lender designates by notice o Borrower, Any notice provided for in:
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; chcfability This Sccurity Instrument shall be governed by federalilaw and the Taw of the
jurisdiction in which the Property is located. In the event that any pmvmun or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pruwsmns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any parc of the Property or any
interestin itis sold or transfereed (or ifabeoeficial interest in Borrower is sold or trunsferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums
secured by this Sccurity Inscrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, If Borrower-fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; ¢b)
cures any default of uny other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instroment,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNFORMCOVENANTS Borrower and Lender Further covenant and agree as follows:

19, -Accelerationy :Remedies. Lender shalligive notice to Borrower prior to aceeleration following Borrower's.

hreach of any covenant oragreementin this Security Instrument (butnot prior to acceleration under paragraphs 13 and
17 unless upplicable law provides otherwise). The notice shall specify: () the defaule; (b) theaction required to cure the
defaule; () w date, notless chan 30 diys from che date the notice is given o Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstae after aceeleration and the right to assercin the foreclosure proceeding the non-
existence of a defuult orany other defense of Borrower wo seceleration and foreclosure. If the defauleis not cured on or
before the dace specified in the notice, Lender at ies option may require immediate payment in full of all sums secured by
this Sccurity lustrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall- be entided to collece all expenses incurred inpursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of tide evidence,

20, Lender in Possession, Upon acceleration under parapeaph 19 or abandonment ot the Property, Lender (by
judicially appointed receiverny shall be entitled o enter upon, take possession of and manage the Property and o collect the
rents of the Propeny including those past due Any rens cotlected by Lender or the recerver shall e applicd fivst o payment
of the costs ofmanagementof the Propesty and cellection o rens including, hue noclimied to, receiver's fees, proeminms on
receiver’s honds and reasonable attaraey s’ tees and then tthe sums seauned by dus Securiey Tasteument,

21 Release, Upon payment of all suins secured by this Sceurity Instrament, Lender shall release this Securiey
Tostrament without charge 1o Bortower

22, Waiver of Valuationand Appraisement. Borrower waives all right of valuaton and appraiscment.

23, Riders to this Security Instrument. If. one or more riders are executed by Borrower and recorded together with
this-Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this’Security Instrument as if the rider(s) were a part of this Security
Inscrument, | Check applicable box(es) |

[ Adjustable Rate: Rider [ Condominium Rider O 2-4: Family Rider
D (lrddu.l[c P ] mEY FunitD ] W Rid
O Other(s) | ®
| Document 1s
BY SIGNINGB wer ageepts and agrees o the terms and covenants co s Security Instrument
sndiin any rider(s) o NOTFOFFICIAL' ,

This Document is¢

verieieeeeeee (Sealy

—Borrower
the Lake County Hecor )
X. \/4tz \ e (Seahy
BRETTY GR —Borrower
[Space Bolow This Ling r Acknow ment).-
STATE OF INDIANA, o LAKE L i o veveienes o dennenat o aeees County st
On this 2200 oa . duv e LJanuary....n 1992.., before me, the undersigned; a

Notary Pablic in and for said Comniyapersonally appeared oo Mmamete o vnn o

R N R A R IR S I

e e epaetck nowledged the execution of the foregoing instrument.

WITNESS my hand andofficial seal.

.......x.‘f{'inu:[-.xtﬁ.., '
Residentof edm @€ i ... County, Indiana

This instrument was prepared byt . CAROLL RUSTICH . oot ivt it e e

{name)




