'‘PROPERTY ADDRESS:

T ,Indiana
‘LEGAL DESCRIPTION:

TITLE: }:covenant and warran

RIDERS: [ Commercial [J

. 42008217

i MERCANTILE NATIONAL -BANK OTF INDIANA FIRST NATIONAL BANK OF EAST-CHICAGO, IN
! AS TRUSTEE UNDER TRUST NO. 4979 9175 CALUMET AVENUE
; 2001 :NORTH: CLINE AVENUE MUNSTER, IN: 46321
GRIFFITH, IN- 46319
, MORTGAGOR o 'MORTGAGEE {
“1” includes,each.mortgagor above. ___ ... . ....»You"” means'the mortgagee, its successors and assigns... __ |i

‘REAL ESTATE MORTGAGE: For valuo received, , MERCANTTLE: NATIONAL BANK OF INDIANA AS TRUSTEE UNDER
TRUST_NO. 497?" , mortgage, grant and convey to.you on , the real estate de-

scribed below and all rights, easements, appurtenances;-rents, leases and'existing andifuture improvements and fixtures that'may now!or at:

anytime Inithe future be part'of the property {all called the “property”). :

900 RIDGE ROAD

{Streot) !

46321 N
{Zip Code} s

LOT 1, ‘SANDOAK ADDITION, A PLANNED UNIT DEVELOPMENT IN MUNSTER, AS SHOWN IN

PLAT BOOK 58, PAGE 50, IN: LAKE COUNTY, INDIANA

MUNSTER
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Document 1s 5 B

NOT OFFICIAL!

This Document is the property of
located in: KAKE the Lake Counthglﬁﬁ(gign(ai.er!

le to the property, except for encumbrances of record, municipal and zc

\g ordinances, current toxes and
assessments not yet due and

SECURED DEBT: This mortgage secures rep ent of the secured debtand the perform of the covenants and agreements contained in
" this'-mortgage and in.any other document incorpora herein. Secured debt, as used'in this mortgage, includes any.amounts I'may at
any time owe you under this mortgage, the instrumer

ragreement described below, any renewal, re

of such instrument or agreement, and, if applicable, tha future advances described below.

incing, extension or modification

The secured debt is evidenced by (describe the instrument or agreement secured by'this mortgage and the date theraof):

SECURED BUSINESS NOTE DATED THE QUIHSDALIOR JANUARY, 1992

Y
The above obligation is Npayahle on JANUARY 285-2002 ; —__ if not paid earlier.
The total unpaid balanc W ; mortgage atany onre time shall-not exceed 2 maxi al amount of _E_IE}E.____
HUNDRED AND' TWI [ OUSAND  ANDSNG/100==+—~ Dollars (5 8 }, plus interest
and'all'other amounts, rancediunder thédgittis. obahis. mortgage to pf ¢ of this mortgage or to perform
any of the covenants an tainedvin'this mortgatie:

[J Future Advances: The above debt is secured even though all or part of it may notyet be advanced. Future advances are contemplated
and.will be made in accordance with the terms of the note or loan agreement evidencing.the secured debt.

[ﬁ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

{1 A copy of the loan agreement containing the terms under which the interest rate may. vary is attached to this mortgage and
made a part hereof.

]

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in'any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

MERCANTILE NATIONAL BANK OF INDIANA
AS TRUSTEE UNDER TRUST NO. 4979

SEE SIGHATURE PAGE ATTACHED

ACKNOWLEDGMENT: STATE OF INDIANA, R , County ss:
On this

day of

N , before me, .

, personally appeared

My commission expires:

and acknowledged the execution of the foregoing instrument.

{Notary Public} C

O
{Type or Print Name) (/ (, (

County, Indiana

Resident of

DAVID J. DOLAK, SENIOR VICE PRESIDENT
This instrument was prepared by:

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1-800-328-2342) FORM OCP-MTG:IN- 3/22/89 IND'ANA




COVENANTS !
1. Pnyﬁierits.,l agree to make all payments an the:secured debt when due. Unless we agree otherwise, any payments you receive from:me or
for my benofit will be applied first to any amounts | owe you:on the socured debt exclusive of interest or principal, second, to interest and then

to principal, If:partial' prepaymeont of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2, Clalms against Title, | will pay oll taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
‘property whaen due, You may.require-me to provide taryou copies of all notices that such amounts are due and the receipts evidencing my
payments, I'will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
‘rights, claims or defenses which'l may have against parties who supply labor or materials to-improve or maintain the property.

3. Insurance. | will keep the property insured-under terms acceptable to you at-my expensn and for your benefit, This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may bo applied, within your discretion, to eitherthe restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insuronce, | agreo to maintain such insurance for as long as you require.

4. Proporty. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damaga to the property.

5, Exponses. | agreo to pay all your exg)enses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
sucured by this mortgage. | will pay these amounts to you as provided in Covenant 10.of this mortgage. : .

6. Dofault'and Acceleration, If Iifail to make any payment:when due‘or breach any covenants under this mortgage, any:prior.mortgage or any

obligation securediby, this mortgage;-you’imay, at your, option, accelerate the.maturity of the secured;debt and demand immediate payment
and oxerclse any other remedy available to you:-You may foreclose this mortgage'in the manner, provided by'law. '

7. Assignment of Rents and Profits.’| assign;to you the rents:andprofits of the:property. Unless we:have agreed otherwisa in writing, |:may
collect and!retain the rents as:long“as | am not in'default, If I'default? you may, as provided:by law, have the court appointia receivar and the
recalver may take possessioniand manage the property and coflect the rents, income and profits. Any rents you collect shall be applied first'to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental‘agents, and;any ‘other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1. ' ’ '

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other.security
.agreement that has'priority over this mortgage: | will not make or permit any modification or extension of any mortgage; deed’of trust or other
socurity interest that‘has priority-over this mortgage or any note or agreement secured thereby without your written consent. |'will pramptly
deliver to'you any notices | receive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominium “this mortgage is on a leasehold.

iIf this mortgage is on‘a unit ir o : Wi ] e fmi : N inder the covenants, by-laws, or
ragulations of.the:condominit it de ﬂ'ﬁ'@ﬂm&ﬁ g

10 Authority of Mortgagee tc O N am E mwm t e, or any other mortgage, deed;
of trust, lien orother security tHat b r 9 mr %1:;) i the dy use them to.be performed. You:

may sign:my name or pay an b iecessary for performance. |f any construction.on the pi ™ continued or not carried on in a,

roasonable manner, you may Thignmmti@tf ij‘fﬂ‘ﬁ&fwwdf ¥ iis may include completing the

construction.

Your failure to perform will not preclude youtifae cRegiin @mmtylﬂe'qjgpdemﬁe‘law or this mortgage.

Any amounts paid by_you to tect-your security-interest will be secured by this mort?age. Such amounts will-be'due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect fram time to time'on the secured debt.

11. ‘Inspection. You:may enter the propertyste, inspectrifiyou: givesme noticesbeforehand. Thesnotice must state the reasonable cause for your

inspection,
12. Condemnation, |- assign to yau the pic {s‘of any award or claim for damages con lva condemnation or other taking of all or
any part of the property. Such praceeds will'be applied as provided in Covenant 1. This assignment is subject to the terms of any prior secutity
agreement,
13. Waiver, By exercising any remedy available to you, you do:not give rights to later use any other remedy. By not exercising any

remedy, if I"default, you do not waive your right to later consider the event a-default if it happens again. | waive all rights of valuation and
appraisement,

14. Joint:and Several Liability; signers; Successors and AsSians Boune“all duties under this mortgage are joint and several, If | sign this
mortgage but do not sign the s& d debt | do so only to/ieitgage my taterest in the property to sccure” payment of the secured debt and
by doing so, | do not agree to 'aII?/ liable on the sectited debt, |'also agrée that you and any party s mortgago may extend; madify
or make any other changes in rms of this mortgage ai 1ha sectired=debtjwithout my consent iy 1ge will not release me from the
terms of this mortgags.

The duties and benefits of thi s hind and berefitithe successors and assigns of eith of us.

15. Notice. Unless otherwise any notice to migZshall[iglgiven by deliver if by first class mail addressed to
me at the Property Address o s.that | tell you. I'Willigive any notice t d o your address on the front side
of this mortgage, or to any ot Ol

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federa! law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my. request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

;
i
i
!
!
!

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. lf any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




| $825, GQUEREAL ESTATE MORTGACGE 10 IFIRST-NATTONAL BANK OF ‘EAST 'CHICAGO
! BQAN’I“-KOIBO LAND IRURST §497Y

THIS INSTRUMENT {s-executed by-‘the undersigned Trustee, not personally, but
solely as Trustes under the terms of that certain agreement dated the 10TH! gay of A
19: 87 , crontingeTrust Na.. 4979 44 and it is expressly understood and ‘agreed by the: parties
hereto, anything herein to the contrary- notwithstanding, that each and alltof the covenants,
undortnkinga, reprogsentations and agreements herein made are made and:intend, not as personal
covenants, undortakings, representations and: agreements of thes Trustee, indlvidually, or for the'
purpose of blnding it personally, but this.instrument is executed and’delivered by the MERCANTILE
NATIONAL BANK QOF INDLANA, AS TRUSTEE,, solely in the exercise of the powers
conferred upon it as such Trustee under said. agreement and no - personal liability or personak
roapons{bility la.assumed by, nor shall at any time be asserted ar enforced against the MERCANTILE
NATTONAL DBANK OF INDIANA,oOn account hereof, or on-account of any covenant -under-
taking reprosentation or agreement-herein contained, either expressed or impliéd,.all such personal
labllity, If any, being hereby exore‘s’slv waived and“releésed'hvxthp parties: hereto or-holder Keteof,
and by~all perse

IN W I? tA§§ '0F INDIANA,

hns caused its Gneg hese preg?tirgy a CER R
d=it t f by &
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This Docyment s 4 emeer%xmef
the Lake (& '
UST OFFICER
/\TTEST’
oy
STATE OF INDIAN/
SS?
COUNTY-OF LAKE ).
I, _ N ITTRELL ==y ca Noflary Public in and ¢ County ‘in the State
aforesaid, DO H ERTIFY,. that __ DAVED: L= [FORBES L ) DONALD!
UESTERMAN: of the MercantilgiNational Eank-of Indiana ) anking Association,
personally knows e thessame per5ons.wnoselinames are subscrit ‘oregoing instrument
as such _pAgQQT. TICER : and _ ASST  IDENT
respectively,. g this.day in’ i acl e gned' and delivered the

sald instrument as thier own iree and voluntary acts, and as the-free and voluntary act of said national
banking association, as Trustee, for the uses and" purposes:therein set forth; and.the said' ASST.

VICE PRESIDENT ) did also then and there acknowledge that he, as custodian of the

corporate seal of said.national banking asscciation, did affix the<said corporate seal of said national

banking association:-to said instrument as 'his own free and voluntary act, and astthe free and voluntary
act of said natlonalstbanking association,\as Trustee, for the uses and purposes therein set forth.

re .

CL e bIVE-;N under my hand’ and Notarial Seal this 9TH _ day of _ JANUARY , 1991
R ‘- T \‘ K-/)O?azbu %% .
. b . TARY  PUBLIC
" MARY L
. my COMISSION ‘expires;_12/25/94

‘Rc.s;oem of __LAKE COUNTY

]




