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THIS MORTGAGE ("Security Instrument) Is given on:30th day of January, 1992THg morgagor ls ih iy
CHARLES P. FRANKO and KATHLEEN M. FRANKO, HUSBAND AND WIFE NS
Wy
("Borrower’). )
This Security instrument Is givento CEKTTER BANK, e
‘ ' ‘;3'
which Is organized and existing underthelawsof the state of Indiana , and whose address Is P
5191 WEST LINCOLN HMWY, CROWN POINT, IN 46307 (“Lender"). 3
Borrower owes Lender the principal sumof Sixty Five Thousand and no/100
Dollars (U.S.$ 65,000.00 ). Thisdebtis:
evidenced by Borrower's note dated the same date as this Security Instrument ("Note“) which provides for monthly
yments, with the full debt,:if not pald’ earﬂer due and payableon March 1, 2022 . This'Security
nstrument secures to Lender: (2) the repa yment of thedebtevidencedby the Note, with inte ‘. and all renewals,
extenslons and modifi 1t of all ot ced under,paragraph 7
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which has the address 3216 EAST 1H2"1iS TI=AV-E NUIE , 0 POINT \
[StrestH y]
Indlana 46307 roperty Address'f;
{Zip Code)
TOGETHER WITH ments now or fayeaiter beeeted on the prof sements,
appurtenances, and fix aftera partofthepropeny. Alfreplace ns shall also be
covered by this Security i going as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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i THIS SECURITY. INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with
limited variations'by jurisdiction to constitite a uniform security Instrument covering real property.

UNIFORM COVENANTS~Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when'due
!ht;e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

:2:Funds for.Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full-a sum ('Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
leasehold payments or ground'rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any;-(e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in'lieu of the payment of mortgage Insurance'
premiums. These items are called “Escrow Items.” Lender may, at any time; collect and,hold Funds in an amount not to:
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C! §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time;collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
‘basls of cl:ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not'charge Borrower for holding and applying the Funds, annually analyzing the
escrow account; or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge foran
'independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides'otherwise. Unless an agreement Is made or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald he Funds. Lendershattgiveto Borrowerwithout charge, an annual accounting of the
‘Funds, showing credits a ds was made. The:

‘Funds are pledged as ad /tor 41 SumsEacure by Segusy 15!
_ lfthe Funds held by | g€ amounts perml e | y applcal der shall'account to
‘Borrower for the excess | a Netréiyrﬁ ‘ p C;;F'L { unt of the Funds held'
‘by Lender atany time is | ficlent to pay the Escrow Mems whendue, L.endel.hay so | Jorrower in writing,

and, in such case Borrower sial "Bl fe LER@er g tReeds pdg‘;%g}h siency. Borrower shall make
up the deficiency in no moye than twe ?i},mo t Fﬁpaéﬁgﬂg&f;xs sdle dis 'etl%#‘

Upon payment in full of all sums SE Ej@iﬁﬁ &MHFX Rt ftfeF shall promp!!y refund to Borrower any
Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition.

or.sale of the Property; shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the
sums secured by this Securlity Instrume

3. Application of Payments. Unless applicable [aw provides otherwise, all payments recelved by Lender under.
paragraphs 1iand'2 shall be/applied: first to any prepayment charges due under tf le; second, to amounts payable
under paragraph 2; third, to interestdue; fourth, to principal due; and last, to any latescharges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the
Property which may attain priority is Security Instrumeni i leasehold payments or ground rents, if any.
Borrower shall pay these obligations-inthe mannerprovided in paragraph 2, orii not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrawer shall promptly furnish to Lender all notices of
amounts to be pald unde: this paragraph. If Borrowersrakes thigsenayments directly, Borrower shall promptly furnish to
Lender recelpts evidencingthe payments.

Borrower shall prom lischarge any llen whithfhas=prierty'o¥as this Security Instrum inless Borrower: (a)
agrees In writing to the p of the obligation sectred by the llenin a manner accept Lender; (b) contests in
good falth the lien by, or gainst enforcemientiof thelientia, legal proceedings he Lender's opinion
operate to prevent the er f.the'lien; ar (cYSeeutestramitie holder of thel ament satisfactory to
Lender subordinating the surityinstrumeRtAlLengerdetermines tha e Property is subject to
a llen which may attain p acurity instriment, tendermay give £ identifying the lien.
Borrower shall satisfy the llen or take one or mere of the actions setforth abbve wit Jays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
Including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals: If Lander requires; Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss It not' made promptly by Borrower.

Unless Lender and:Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged; if the restoration or repalr is economically feasible and Lender's security is not lessened:If the
restoration or.repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds..Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower, otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the
payments. Ifunder paragraph 21 the Property Is-acquired by Lender; Borrower's right to any Insurance policies and.
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal:
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
'shall not be unreasonably withheld; or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding; whether civil or criminal, is begun that in
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'9. Inspectlon. Lender or its agent may make reasonable entries upon and Inspections of the Praperty. Lender shall:
give Borrower notice at the time of or prior to an Inspectlon specifying reasonable cause for the Inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnatian, are hereby
assigned'and shall be pald-to Lender.

__Inthe'event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any_excess pald to'Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwlse agree in
writing, the sums secured by this Security Instrument shall be reduced bgthe amount of the proceeds muitiplled by the
following fraction: (a) the total'amount of the sums secured iImmed|ately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property in which the falr. market value of the Property Immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
\unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

. Ifthe Property.is abandoned by Borrower, or if, after notice’by Lender to Borrower that the condemnor offers to
‘make an award or settle a clalm for damages;Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the suims secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by thls Security Instrument granted by Lender to any successor Iin.
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commenee procesdings againstany successor in interest or refuse to extend
time for payment-aor oth i t 1ent by reason of any

demand made by the o f ‘ mﬂw-‘ 3 ¥ Lender in‘exercising
any right or remedy she atver of Or'prec Mgﬁ' bight o]

12. Successors ar 18 Mag m: ; Go-Wa: 1ants and agreements of
this Security Instrument Anm t the s CEOE' d adsighs of tehder anc wer, subject tothe
provisions of paragrapt B TSTOV n Al ny Borrower who
co-signs this Security Insts Jm&ﬁsﬁﬁigﬁfﬁ%ﬁﬁ e: aﬁﬁ5 signl th%g; rty Instrument only to
mortgage, grant'and coriveythat Bogbwerls inferest lnthe ) 'ms of this Security Instrument; (b) Is
not personally obligated ta pay the sums secured by this Secdrity Instrument; and (c) agrees that Lender and any. other

Borrower may agree to extend;modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without th TOWe

13Loan Charges. I/ the lcari secured by this Security Instrument s subject to a law which sets maximum loan
charges,'and that law Is finally interpreted so that tha Interest ar.other loan charges eollected or to'be collected in:
‘connection with the loan exceed ihe permitted Himits, then: (a):any such loan ge shall be reduced:by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrawer. If a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge undei the Note.

14. Notices. Any notice to Borrower provided for insiiSSecurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requiitéshselafancther method. The notice shall be directed to the

Property Address or any otheraddress Borrower gesignates bytiefice to Lender. Any notice’to Lender shall be given by
first class mail to Lende ddress stated herein grdny ctiier-address Lender designatest tice to Borrower. Any
notice provided for in t ity tnstrument shallite deemed toihave been given to B - or Lender when given
as provided in this para

15. Governing Lav ity, This Securitylnsuament skall be governed w and the law of the
jurisdiction in which the ated. In the evéit/giatiany provision or ¢f curity Instrument or the

Note conflicts with appl ) ! / Instrument or the Note
Wh'Ch Can be given eﬁeut YYitiiul uic v m@uug ’JIUVIOIUH. U ano oo I(; MrUvioiuiio i wiio vecu”ty |nSIrumem and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Security Instrument.‘Howaever, this optlon shall not be exerclsed by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within. which Borrower must pay all sums secured
by this Security Instrument|f Borrower falls to pay these sums prior to the expiration of this period:Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

___18. Borrower's Right to Relnstate. |f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuedat any time prior to the earller of: (a) 5 days (or such'other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note'as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument; including, but not limited to; reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the'Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall.continue unchanged*Upon’
reinstatement by Borrower, this'Security Instrument and the obllgations secured hereby shall remain fully effective as'if
no acceleﬁt!’on had occurred?However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Ha.zardous'Suhnfn'nh’na Borrower shall not cause or permit the nresence, use, disposal; storage, or release of.
any Hazardous Substar 'to do, anything affecting

the Property that isin v (1 ' eeadiRguv/ O ¢ ot apply to the presence;
use, or storage on'the f ,umﬂﬁﬂﬁ?(ﬁQﬁ%es 1 recognized to be
approprlate to normal r 45 Nm‘TnQ IIC: % '

Borrower shall pror Jive Lende no eraw e x ' ;!ﬁl?n, dema vsuit or other action by

any governmental or regulalory ggefie i W’é l»twgg @,W*eyd v Hazardous Substance or
Environmental:Law of whic! ,orrower%g(gc&t\daa noivm: orpoﬁ/e earns oﬁsf;m >d by any'governmental or.
regulatory authority, thet any removatbrothea femdd YHazardodsestbstance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancas® are those substa: lefined as toxlc or hazardous
substances by Environmental Law.and the foilewingsubstancessgasoling, kerosene, other flammable or toxic
petroleum products;'toxic pesticides and herbicldes, volatile solvents, materials cantalning asbestos aor formaldehyde,
and radioactive materials. As used [ this paragraph 20, “Environmental Law' rmeans federal [aws and laws of the

jurisdiction where the Property Isllocated that relate to health, safety or environ menial’protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

21, Acceleration; Hemedies der shall give notice {c ower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law 'provides otherwise). The agtice/8hall specify: (a) the default; (b) the action required to
cure the default; (c) a ¢ not less than 30 daysfcamtiiaidafe the notice is given to Borrower, by which the

-

default must be cured; and (d) that failure to curatiie defauit«¢ior before the date specified in the notice may
result in acceleration > sums secured by Hrg/S ecurity Insfrtment, foreclosure licial proceeding and
sale of the Property. T ice shall further inform Borrower6fihe right to reinst r acceleration and the
right to assert in the {c a proceeding ttia non-existence of a default or a1 lefense of Borrower to
acceleration and forec e default is nédeured - cngor before the date 1 the notice, Lender at its
option may require im 1ent in full of all/glunsisecured by this 8 ment without further
demand and may fore ity Instrimen tbyjudicial proceedi be entitled to collect all
expenses incurred in pursuing the remedies provided inthis paragragh 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If. one or more riders are executed by Borrower and recorded together
with this Security:instrument, the covenants and'agresments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider C] Condominium Rider [J 1--4Family Rider
[ -Graduated Payment Rider LI: Planned Unit Development Rider Biweekly Payment Rider
[ -Balloon Rider LJ: Rate Improvement Rider [) Second Home Rider

[J Other(s) [specify]

'BY SIGNING BELOW;Borrower accepts and agrees to the terris and covenants contalned In this Security,

Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

CHARLES FRANKO “Bolowsi
Soclal Security Number _305-466-2092

L Ve
%JCL@('_I'NJ Ve \J‘m.ﬂ, Lo (Seal)
KATHLEEN M. FRANKO -Borrower

Social Security Number _307-52-4748

{Seal) {Seal)

-Borrower -Borrower

Soclal Security Numbe

R R LR BBl

STATE OF WA-, ﬂEin 7 'y 88:
Onthis AN da 174 %&E ; ké Notary, In and'for said County,.
Y- "Fhis 1 ,

personally appeared ¢ Mant i 'flé Property b I
theafidein diiedgentye Breatandsd foregoing Isirurenti' 44y,
WITNESS my hand and officlal seal. > U

~ ,.‘,-

My Commisslon expires: -2//§'/ 1Y ﬁ&% nwo. Yan ul
otary Public -
L — i alv B ké;. ..
Notary County of Resld S o Y Ceqyt & ' DEM L ‘#-‘ ......

This Instrument was prepared by: Herman W. Staufer Seiiéiyice President of Centier Bank
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