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This mortgage is dated the 28th day of January ~(‘ '

19:92  and is made by _ FAMTLAND II, Inc. wh
' MorLgagor

and First Mldwest Bank/Danv1lln, National Assgg:ap;gn
of 27 N Vermilion St., Danville, Illinois 61832 ~ ¢ as 2
Mortgagee. - g
The Mortgagor does hereby mortgage and warrant to the &
Mortgagee the following described real estate situated in. the S
County of _ Lake » State of 1pdiana: ggq
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Together with all buildings, improvements, fixtures or L‘ ?ﬁ‘
appurtenanr‘nﬁ now or +hnrr\1n orocted 1nr~']nr1nnrv +-hn nvqperty . ;."?
described 3 1 are - ' 1
declared Dom@m sically
attached or not; and also, togetherx \ ~asements
and the rc F@T @EE (e)d:[lag € h” are
hereby plc A d err ortk X lether ‘now
due or hercaf ’Ehﬂg Deoanmeént mr’c:he : ny lease or
agreement it the r,ocC an the crt ¥ an art’*
tgereof, whegher st ﬁ@k&‘e@fu cgg @% w[;lttﬁc!:n v}e,rgal and
whether it is now or may be 1erea£ter existing. ;d,”the
items of pexrsonal property llisted in paragrap! “leve (1Y) below.
To hgava andthold the property, with the buildings,
improvements, fixtures, appurterances, app: / personal
property, if applieable and lequipment unto ortgagee forcver, for
the uses hexein set forth, free from all rights and benefits’
under the Homestead Lxemption Laws of i¢he State of I iana,

which rights andwbenefits, pilortgagorgdoes hereby relcase’ and,‘w
waive. On payment of the obligéiien hereby secured, nd-: e
pexformance of all obligatigRsunsdetpder and the no secured

hereby, the note shall be pxied paxdeand delivered fo the maker
or Hhis suc sor . togetherdWithdEhierortgage dul celled and
a release theveof exe@B@itcdr—I Eeasonable f¢c 11 'be paid
by the Mor or his suc€essox  ifiinteres?
cancellati 2l e NGEN

This es, loans,

advances, covenants and obllgatlons whlch are collectively
hereinafter referred to in this document as "indebtedness.™

(a) The payment of a certain indebtedness from Mortgagor to
Mortgagee ecvidenced by a note made by Mortgagor in favor of
Mortgagee bearing even date herewith and in the prmncxpal sum of
Eight Hundred Fifty Thousand. Dollars, which is payable as
provided in the note, and any additional advances which may in
the future be incurred by Mortgagor to Mortgagee and such future
advances shall bear interest from the date of accrual at the same
rate as provided in the note sccured by this mortgage and shall
be payable to Mortgagce at the same place designated in that’
note. All such future advances shall be decmed a part of the’
indebtedness secured by this mortgage and shall be rccoverablc as

such.

(b) The performance ot the other agrecments in the note,
which note is hereby incorporated herein by reference and made a

part hereof.

(c) Any other future advances as herein provided to secure O
the performance of Mortgagor's covenants and agreements herein C)
contained. {qg C)f/
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(d) This mortgage is also made to secure and enforce
payment of all othex indebtedness that is presently ekisting ox
may herecafter exist of Mortgagor to Mortgagee, irrespective of
the manner by which such indebtedness is evidenced, whether by
notes, bonds, advances, overdrafts, bookkeeping entries, or
othecrwise. '

(e) This mortgage is also executed to secure and enforce
payment of any renewal or extension of any note or any part of
the indebledness of Mortgagox, including any further loans that
may be made by Mortgagee to Mortgagor under the provisions
hercof. '

(£) This moxtgage is also intended to secure andfébeé
secuxe the payment of all liens, encumbrances, charges, and
counsel fces to become payable and be allowed if suit'is

commenced to foreclose this mortgage.

A. Mortgagox Covenants:

I. (a) to pay the indebtedness and the'interest thereon ds
herein and in the note provided, or according to any agreement
extending the time of payment thereof, and to pay when due and

before any s to all taxde taxes,
special as: SE atey sewer
ser\{ic’g che %} Jtmgmmx%gum g eretofore
due), and t - , T oyt Ij}g ceipts. |
therefor ars ] JN@G ‘sﬂmt—zllé Ehe pu ty ‘shall
be conclusively pégnasdditettt Bpespof L ‘
requiréement 4 1:o§ﬁe%&1i e mprsg%/]c—aieggtg_nﬁw 'of‘oge.r after on the
premises insured ageiif : £§QUK93¥ Cei rm; and such other
hazards or liability as mortgagee may reguire to be insured

against, until the Indebtedncess | if Fully paid, oriin case of
foreclosuré, untilgexpirationged thegpcriod ofgzedamption, for
the full and insurxable value thercdf, in | such companies and inh"
such form as shall be satisfactory [to Moxtgagcc; sdeh insurance

policy or policieSpchall remain with satisfacwesylto Mortgagee;
such insurance policy  or policies \shall remain with Mortgage

during the peried and gontain the, uswal glause making them ‘
payable to Mortgageesl and ialcase ofloreclosure sale payablée to
the owner of [the certificate of sale, owner of any deficiency,
any receiver Or any grantee ia\alSiGRiff's magistrate's’ deed;: and

ih case of loss under such poYieiessrGmertgagee is authorized to
adjust, collect, and compromesce=en aiEs discretior claims’
thereunder, mortgagor agEscsito) s@én, on demand L
receipts, v , released,schecks/ and draf 2d of him
to be signe urance compowikes@rond mortga 1thorized
in’ 'its disc apply the“prec®eds of ans 2 claim to

.

[

the indebte ;
property, or to the discharge of any obligation insured against,
but monthly payment shall continue to be made by mortgagor until
the indebtedness is paid,.in full. Mortgagor hereby appoints any
officer of mortgagec as his attorney in fact to receipt for and
endorse in the name of Mortgagor or his successor in title all
checks and drafts received in payment of any casualty loss; (c)
immediately after destruction or damage, to commence and properly
complete the rebuilding or restoration of buildings and
improvements now or hereafter on the premises unless Mortgagee
elects to apply on the indebtedness secured hereby the proceeds.
of any insurance covering such destruction or damage; - (d) to keep
the premises in good condition and repair without waste, and free
from any mechanic's or other lien or claim of lien not expressly
subordinated to-the lien herecof; (e) not to suffer or permit any
unlawful use of o1 nuisance to exist on the property nor to “
diminish nor impair its valuec by any act or omission to act; (f)
to comply thereof; {g) not to suffer or permit, witboutippe priox
written permission of mortgagee, (1) any use of the property for
any purpose other.than that for which it is now used, (2) any
alternations, additions, demolition, removal, or sale o? any
improvements, apparatus, appurtenances, fixtures or equipment now
or ‘hereafter on the property, (3) a purchase on conditional sale,
lease or agreements under which title is reserved in the vendor,

-




of any apparatus, fixtures, or cquipment to be placed. in or on

any buildings or improvements on the property; (h)

to complete

within: a recasonable time any buildings or anlovcmcnta now or at
any time in process of ercction on the premises, in accordance-
with the plans and specifications furnished to Mortgagee. by
Mortgagor, and in the event of the failurc of Moxtgagor to do so,
the Mortgagee at its option may complete the buildingsior . :
improvements and the amount expended thercfor shall be':so much

additional indebtedness securcd hcrcby' (r)

to appear in and

defend any proceeding which is the opinion of mortgage .affects
its securlty hereunder, and to pay all costs, expenses and
attorney 5 fees incurred or paid by Mortgagce in any procecdlng
in which it may be made a party defendant by reason of “this

mortgage;

(3) that all of the information, statements, and:

represcntatlong made in the written application for and‘ the
processing of the indebtedness secured hexeby are-true and

correct;

(k) that Mortgagor will not convey or cause to:be

conveyed his equity of redemptlon in and to the real estatc above
described, without the prior written consent of Mortgagec. (1)
That whenever Mortgagor fails to procure and deliver to Mortgagec
a renewal insurance pOllCY to protect against and deliver to |
Mortgagee a rcnewal 1nsurancc polrc" to protcct against the

4. Thu\.- whe wd LA g whe & tvbll\- B b e da e N e A —J\-—V\A‘.v L"J LA )

hazaxds ent Tore the

- expiration {origa 'ized to.
procure suc H&éﬁniéﬂ;is dum
Shall nave Nﬁ’if JEER n&i;! iR
shall have i;ﬁt casonable
times and ¢ £
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2. That Af Md&hglgﬂbeﬁioummyi%anﬂnderb of insurance on his

life and disdbility lnsurance for loss of time and'accidental
injury or sickness, or'either such contract, making 1ortgage

| asszgnee thereundcs, Montgagee may pay {Ehe pieniums 'or such

E lnsurance and ac ‘such paymants to the principal indecbtedness

i secured by this g gage, to be rapaid in thc nner provided for

2 in the note e ' '

§ B. Mortgag rther covena

é 3. That in the case of #gidwye to perform any of the

: covenants harcin, Mortgagee iy otz 07 Mortgagor's ! alf'“ e

; everything venanted; tHIt Mortﬂdyce may also J6 any- act ‘it

g may ‘deem ne ary to protack Ehes ilelk hereof; ortgagor ..

i will repay d any moRey—ozitier disbur ortgagee for
any of the wrposes agesiciugmency, toget th lnterest
thereon at ccified¥ I {t® note . ‘above. ‘

Lt of the note

whether the entire amount has beeh advanced to MorLgagor at the
date hereof or at a later date, ox having been-advanced,
repaid in part and further advances made at a later date.

5. The unders;gned agrees that in the event the rcal estate
described herein is'sold or conveyed, a contract- for the’ sale or
conveyance is entered into, any interest' is assigned-by -
assignment of beneficial interest, or a contract for’.the:
assignment of beneficial interest to any.person other.the - SN
undersigned, then this note and the indebtedness referred to
herein shall become due at once and payable anythlng hereln
contained to the contrary, notwithstanding.

6. That in the event of the ownership of the property or
any part hereof becomes vested in a person other than Mortgagor,

Mortgagee may, without notice to Mortgagor, deal with:such .
successor successors in interest with reference.to this mortgage

and the debt hereby secured in the same manner as with Mortgagor,
and may forbear to sue or may extend the time of payment of the
debt hereby secured without discharging or in any way affecting
the liability of Mortgagor hereunder or on the debt hereby

secured.

7. That time is of the essence hereof, and if default is
made in performing any covenant herecin or making any payment




.before or after sale and without n

under the note or indebtedness or any extension or renewal
thercof, if prococdlngs are instituted to cnforce any other lien
or chargo on or against any of the property, on the filing of a
proceeding in bankruptcy by or against Mortgagor, if Mortgagor
makes an asslqnment for the henefit of his creditors or if his
property is placed under control or in custody of any court,. if
Mortgagor abandons any of the property.or in the. event of the .
transfer of, or agreement to transfer, any right, title,  or
interest in the property or any poxtion thereof, or if Mortgagor
fails to complete within a rcasonable leo any bulldlng or '
bulldlngs now or at any time in process of erection on the
premises, then Mortgagee is hereby authorlvod and empowered at
its option and without affecting the lien hereby created or the
priority of such lien or any rlght of mortgagee hereunder to
declare, without notice all sums secured: hereby immediately’ due
and payable, whether .ox ‘not such defailt is remedied by
Mortgagor, and to apply toward the payment of the mortgage
indebtedness any indebtedness of Mortgagee. to Mortgagor; and
Mortgagee may also immediately proceed to foreclose this ' °
mortgage;, and then any foreclosure sale may be made of the
premlscs 1n mas’s without offerlng the several part separately
In the aévent that the ownershlp of the property or’ any part
thereof becomes vested in a person othor than mortgagor and any
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part of the sum secured hereby rems 1"in the further
event that G “UL. cLECL 1N ms
immediately ift . sonable fee
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8. That orliis Beieneensis B prpEerer19€. = heréunder,
the court ip” wihich EHLbLﬁBﬂ?(H@ﬁﬁtgﬂl@EUﬁﬂ@@Y at any time either

tice to Mortgagor or 'any party
clalmrng under him, and without regard to the then value of the

premlse or whet! the S © pled. b owner of the
equity of redemp Lon as a homestead, either bhecome Mortgagee in
possession or appoint a recciver oth with the“poyer to manage

and rent and to cellect the rent, issues, and profits of’ the
premises during the pendency of such foreclosure suit and’ the
statutory p iod of redemption, andisuclhl rents, issues and
profits, when collectéd may be appiicdgbeforc as well as after
+the sherlff or magistrate's sale, toward the payment of"the
1ndobtednes' cost, taxes, inguyangd, or other items ncessary

for the protaction and presgryation=¢f the propert: ’1c1ud1ng
the expenses of such receivs8¥FSHipz0eon any deficicncy decree
whether the: ‘ decree tHerefor indpersonam and if the
receiver is vted he shalliyrem@ialin posscssi -1l the
expiration ¢ i periodi@ilowed by statut :demption,
whether the) demption @mamde, and unt suance of
deed in casc o} =3 -he

expiration of the statutory period during which 1t may be’ lSoUGd,
and no lease of the premlscs shall be nullified by the =
appointment or entry in possessmon of a receiver, but he' may
elect to terminate any lease junior to the lien hereof; and on'
foreclosure of the premises, there shall be allowed and included
as' an additional indebtedness in the decree of sale; all”’ .
expenditures and expenses together with interest thereon’at the
statutory rate which may be paid or incurred by or on behalf of
mortgagee for attorneys' fees, mortgagee's fees, appraisexr's
fees, outlays for exhibits attached to pleadings, documentary and
expert evidence, stenographer's fees, sheriff's and magistrate's
fees and commissions, court. costs, publication costs and cost
which may be estimated as to and include items to be expended:
after the entry of decree of procuring all such abstracts of
title, title searches, examinations and reports, guarantee . -
policies, and similar data and assurances with. respect to title
as Mortgagee may reasonably deem necessary either.to’prosecute
such suit or to evidence to bidders at any sale held:pursuant to
such decree the true title to or value the premises; all of. which
amounts, together with interest as herein provided, shall be
immediately due and payable by Mortgagor in connection with (a).
any proceeding including probate or bankruptcy proceedings .to
which either party hereto shall be a party by reason of this
mortgage or the note secured hereby; (b) preparations for the

oy




commencement of any suit fox the foreclosure hercof after the
accrual of the right to foreclosure, whether oxr not actually
commenced; or (c) preparations for the defense of or intervention
in any LhrLaLuncd or conLcmplatcd suit or proceeding which might
affect the premises or the security hereof, whether or not
acLually commenced. In the event of a forncloqure sale of the
premises there first shall be paid out of the proceecds thereof
all of the above items, then the entire indebtedness whether due
or payable by the terms hereof or not and the interest thercon to
the time of such sale, and the overplus, if any, shall be paid to
Mortgagor, and’ the purchaser shall not be,obllgatcd to sec to the
application of the purchase money.

9. 1In the event the mertgaged property or any part thereof
is taken by condcmnatlon, Mortgagee is hereby empowered to
collect and receive all compensation which may be paid for any
property taken or for damages to a property not taken by
condemnatlon, and all condemnation money so received shall be
forthwith applied by Mortgagee as it may elect to the lmmodlate
deduction of the indebtednéss secured hereby Or to the repair and

restoration of any property so damaged.

10. That each right, power, and remedy herein conferrcd on
mortgageé; is- cumulatlvc of every othcr rlght or remedy of
Mortgagee; *whetl C >d e

enforced concu Fe rth; that no,wa. agee of . .
bt E5EMANGS "o JDecumentas contained
shall theéYéaft agee to
require or enf mﬁ;ﬁﬁﬁmlALh o2 Jf the
covenants;y tha wer~the cont uires, the gna line

gender as uséd b 'ﬂ‘ Pf:llm‘i{}ﬁrls&ﬁé?quﬂBﬁqé’ 3 the .
singular number sHall ﬂlemaketﬁm@uycﬂccoh’derdll rights and “-

obligations under this mortgage shall extend to and be inding on
the respective heirs, executors “dm1n~etrator° ’ucgqc ors and
assigns of Mortgagor and SUecessoxs and smgr of Mortgagee;:‘and

that the powers hercin contained may be. exaered ed ‘of 2n as the .

occasion therefor ariscs.

1l. The following items of personal proper y and £1 ures are
also subject to the created by W h1S morte ge.

.
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IN WITNESS WHEREOF, I have hewRimto set my hand and scal on

the day and yedar first: above W RS

PAMCLANDITY, Inc

By /::{////?’{/// r’/ //3///(/’(/6) o

LA T Fiboee

I President

ATTEST:

Y
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Vlce Pr051den
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STATE: OF ILLINOIS

wn
w

COUNTY OF VERMILION

I, the undersigned, a Notary Public in and for said County
And State do hereby certify that )
personally known to mec to be the same pcrson or persons whose
names is or are subscribed to the foregoing instrument appeared
before me this day in person and acknowledge that he,.she.or they
signed, scaled and delivered said instrument as her or their frec
and voluntary act fox the use and purposcs therein. set forth,
including, the release and waiver of the right of homestead. given
undér my hand and seal this _day of ___ r 190 ..

NOTARY PUBLIC

STATE OF Il Document 1s

comry or v NOT OFFICIAL!

1, the uhdbRdgI2OCUNRERE I %pf@nﬁrs}(aOEL caid County
and State, A herebﬂlgq;ak@()@un 1 ‘McDowely”! '
and S. Stewart Maddox - - - r Personally known to ‘me to .
be the president L and xuaxxxaxyl ice President,’

respectively, of pam~ A . _
_r & corporation, apps Yed beforc me Fnis day -in

person and |acknowledge that they, being duly awthorized, signed
said instrument, laffixed the corporate seal, deldvere sald "
instrument |as the voluntary act ¢ saic cor;'ratiOn,‘ Dr the‘
actions and :urL ses therein set . fty b . oy L

1der my hand and o;ﬁ&pﬁgl seal th1552£¢/ iay of
A : 19 42%? gﬁn,_m Vzﬁ‘ ' '
y ey . R S

" L. SEAL" .
$ AMY 1SCHLAG E
. NOTARY OF ILLINDIS
1 My Col §1-M
m . I

Y ’ :‘ . -\

This document prepared by: First Midwest Bank/Danville
: 27 N Vermilion Street

Danville, Illinois 61832
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ATTACHMENT

Lot I of 3700 Addition to the Town of Griffith, Lake County,
Indiana, as shown in Plat Book 41 page 121 in Lake County,

Indiana.
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