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PROMISSORY NOTE.

52008165 (REARRIIATION DErERRED Lon
Claude N. & Hammond
Project No. Mary E. Mayberry Place: 217 conkey st. , Indlana
Toan No. Date: gJanuary 23, 1992
$ 37040.00

Description of Property:

Lot Twenty E At ;
to Hammond -at téegggngzcot;ded in F <
13, page 2i 4 cfok Do anty,
13, bage NO'F OFFICIAT! y
This Document is the property of o
- the Lake County Recorder! e
1. FOR VALUEL RECEIVED, the:undc +gned’;ointly- and everally
promisé(s) to pay %o the order of the Crty of hammond Indwana,
(héreinafter called "the CITY'$S ar ,hng by and through The. Hanmond
Redevelopmen mmn_ss:.on, orSivs suc:,rssors the sum ¢ Three
Thousand Forty 3,040.00 ) BRLLARS, BifFguant to and ir =ccordance
w1th the CIT Rehabillitatien Des erred_Loan Facr stratidn
Program.
2. P2 EFERRAL OF/HAAN; PAYMF: .
a. INTEREST. Accrual of interest on the principal shall

begin to accrue on the date of delivery of proceeds at the rate of
three (3%) pércent per annum, and so long as the NOTE shall not be
in- default, and shall continue at said rate until 2ll sums due
hereunder shall be pald in full, subject to the further tems and
conditions hereof. In the event of default interest shall accrue
at the rate of eighteen (18 ) percent per annum.

b.  PAYMENTS-PRINCIPAL AND INTEREST. Payments on the NOTE
granted herein shall begin on the day of !
1992, and shall be in the amount of _ DEFERRED

DOLLARS, and shall continue in like amount on the same day of-each .

month thereafter, provided that the NOTE shall not be in default,
until the NOTE and all sums due hereunder shall be paid in full,
Principal and interest shall be amortized over a period of seven
(7) years.
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c. DEFERRAL OF NOTE PAYMENTS.

(1) Payments on the NOTEs;shall be deferred, beglnnlng at
the time the NOTE is made, if the OBLIGOR'S 1ncome limits for
the most recent tax year is fifty (50%) percent or less of the
median income as determlned‘by standards of the United States
Department of Hou51ng and Urban Development (HUD):. No
interest shall be chargeable or shall accrue on the prlnc1pal
of the NOTE for so long as the principal is not due and
payable as provided above.

(2): Payment of prlnc1pal and interest will begin as
required by paradgraphs (a) and (b) if:

AN, W ddlvilG .L.I.lu.l...—s recent tax
ge e (5U§Ftlfﬁﬁl lﬁb* *h income as
e N ST OFEIEI AL

never OBLIGO ays in full r'mortgage
note Thmﬁ?@cum@lt ﬁ;ti&qprORsrtYhef h :iflitragign’
Dererzd Leas Baker@mdatéReemdébt Real [-caté.

d. PAYMENT DUE, IN FULL. The entire balancesof principal and
accrued interast shall be m_ile ely due and payable upon the
happening of any of the fol! Wing cyents:

(1 Saley, Conditional Sale, ContractSale, A 1gnment or
other transfer for a veluable consideration of th fee simple
interest in the eal Estate either foi 1y or S¢ erally, or
the survivor of them, Wuether by uOBV&Yauce or othexr transfer
of title; by assignment or*other transfer of any beneficial
1nteres in any trust hav*ng anj Lnterest in the property; or

by any other means;

(2 athi of the la't surviying OBLTCOR or

(3 1 then_dmLBQOHS nov lo tinuously,
actuall ically redida at the

e. PREPAYMENT. The LOAN may be pre-pald in part or in full

without penalty, provided, however, that any prepayment shall not

alter or change the amount of the monthly payment required to be
paid hereunder.

f. PLACE OF BUSINESS. All payments due hereunder shall be
paid at 649 Conkey Street, Hammond, Indiana, ‘Or at such other place
as the CITY shall de51gnate in wrltlng to the OBLIGOR.

g. LATE PAYMENTS. 1In the event OBLIGOR shall fail to cause
payments to be delivered when they shall be due, meaning actual
receipt of the CITY, a processing charge equal to five (5%) percent
of the payment then due shall be added to the payment due, provided
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that the payment shall be made within ten (10) days of the due
date. In the event the payment is not made within the ten (10) day
period, then the entire unpaid principal balance due upon.said LOAN
‘together with interest accrued to said date of the due and unpaid
payment, shall bear interest at the rate of eighteen (18%) pércent
until payments due shall be brought current. The assessment or
payment of said interest shall not preclude the CITY from declaring
this LOAN in default in the event OBLIGOR shall have allowed the
payment or payments due hereunder to be more thih twenty-five (25)
days late from the date of a due payment.

3. All payments on this Note shall be applied first to the
interest, and then to the principal due on the Note. If the
obligation e } nent, such

judgment sha Batd> gﬁ'}m .ﬁt‘. 110 . If suit
is; institute ' d@g allt L= o] i?%c':sc’iv\ Note, the
undersigned . aQ HO} Sk @y c§lle including
reasonable attorn gﬁgsi, c EELQ%}I&#C Xs e%’tﬁ'igating
titlé in ord Ther éssesenant wtheggeopivialy ss€ .7cc this Note.

4. This Notethe LakeCounty Recorder!,

_mortgage, of even date herewith, duly filed for record in the

Office of the Recc b o Zour Indi:

5. Th undersigned waive (s) -esentmen £ payment,
protest, notice ofpprotest, and non-payment of this Note, and any
enforcement oxr collection of the obligation. evidenced by this Note

£4hall be without ‘relief to the undersigned| from Valuation and
Appraisement Lawsw, The undersignedyfurther waive(s), to the éxtent

authorized | law, any and allphomestead and other |rights of
exemption which would otherwissvamplyoto thesdebt evidenced by this
Note. A X

6. Tk ste, "and thelobligatiitns herein s 4 shall be
pinding upor BLIGOR(S) AGOLHTINEStd several] upon their
respective b rsonal regraseiettives, suc in interest

and assigns.

IN WITNESS WHEREOF this Note has been duly executed by the
undersigned on the day and year first above stated.

OBLIGORS
XMAWW'M
CLAUDE N. MAYBERRX /

/7)'/&/1/14 £ ’)Ha/% "
MARYz%ﬁlMAYéBRRx/ - ﬁéz
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