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4) This Mortgage made this 23cd day of January 11992,

between Claude N. Maybercy & Mary E. Maybercy Ownmﬁurm“w and if
more than one: pnrty;omtly and severally hereinafter called “Mortgagor”), residingat- 217 Conkey  Lake  County,

Indiana and the City of Hammond, Indiana (hereinafter called *Mortgagee™), acting by and through the Hammond Redevelop-
'ment Commission having an office at 649 Conkey Street, Hammond, IN-46324.
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e = smemee === WITNESSETH; that tossecure-thé payment of an indebtedness in the principal amount of -~ Three ,“j
Thousand Forty--—-—=<=-=cmeeaan Dollars (§° 3, 040.00¢ ), with interest thereon, :3
which shall be payable in accordance with a certain note bearing even date herewith, a true and correct copy of which, exclu- = =4
sive of the signature of the Mortgagor, Is marked “Exhlbit A" and is annexed hereto and made a parthereof,-and to further secure 'c'? ;3[
all other.indebtedness which the Mortgagor, jointly or severally, is obligated to pay to the Mortgagee, including that evidenced E in
by attached *“Exhibit A”;any advances or payments made by Mortgagee under the provisions of said Note or this Mortgage; ';ﬁ
‘any other indebtedness of any. nature at any time incurred or owed by Mortgagor, either jointly or severally, to Mortgagee,
including; any Contingency.Fund Loan; hereafter granted by Mortgagee to Mortgagor pursuant to an "Agreement for Estab- «

hshmcnt of Contifigency Fund"” and any note evidencing the tetms of sUch loan; any-expenses, costs or attorneys' feesiin-
currcd by Mortgagée in connection: with collection of any indebtédness owed it by Mortgagor; and any extensions or renew-
als of-any obligation hcmtofoxe described, the Mortgagor hereby mortgages and warrants to the Mortgagee the following
descnbed property situate in Lake County, Indiana:
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Lot Twent‘_y (20) in Rlpeck 2 in Nuarle Qarand 2”3”3 FiAn
to»Hammond, ______
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TOGETHER, with ali@ppurtenances thcretoand all Uie'estate and rights of the Mortgagor in and to such’ property
or:in anywise apper; ing thereto; all buildings and other structures now or hereafter the eon tcd or inst ,.and all

fixtures and articles ipersonal propesty now or hereafter tachg‘d to, Or use adthe of \tions of, arfy~£uch land,
buildings: or, structures which are necessary to the complete use and occupancy ¢ ach buddmgs or structures for the purpose
for which they were or are {o beerected orinstalled, including, but not limited 1o all heating, plumbing, bathroom, lighting,

cooking, laundry,-ventilating,. ating, incir ning,_and itioning equipment and fixtures and all repldcements
thereof and additions thereto, whether or not the same are or shall be attached to such land; buildings or structures in any
manner;

. TOGETHER h any and all awardscksorhereaftefmede for the taking of the property mortgaged hereby, or
any part thereof (in any easement), by thesgxercise| ofithe pwwer of eminent dor ng any award for change
\ of grade of any stre 1ec_roadway, which AWardszre hezebyRassigned to the Mol ire deemed a part of the
‘ ‘property mortgaged the Mortgagee ischereby/ autharized to collect a: :eeds of such awards, to
" give proper receipts stherefor, and toZauplyttia Same toward th btedness secured by this
Mortgage, notwithst al the amount owing thereon may | able; and' the Mortgagor

‘hereby ‘agrees, upon ¢ pcut

e and deliver any and all assign and other instruments sufficient for the
purpose of assigning each such award to the Mortgagee frec clear and dxscharged ofany cncumbrances of any kind or nature
whatsoever; and

TOGETHER with all right, title and interest of the Mortgagor in and to the land lying in the streets and roads in
i front of and adjoining the above described land (all the above described land buildings, other structures, fixtures, articles of

personal property, awards and other rights and interests being hereinafter called the “mortgaged property™).

) TO HAVE AND-TO HOLD the mortgaged property and every part thereof unto the Mortgagee, its successors:
and assigns forever for the purposes and uses herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay the principal .‘of and interest of the indebtedness evidenced by the Note,
and all other charges and indebtedness provided therein and in this Mortgage, at the times and in the manner provided in the
Note and in this Mortgage.

2. ‘The Mortgagor will pay when due, as hereinafter provided, all ground rents, if any, and all taxes, assess-
ments, water rates and other govemmenta! charges, fines and impositions, of every kind and nature whatsoever, now or here.-

after imposed on the mortgaged property, or any part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

' 3. This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by
the Mortgagee as or on account of a loan evidenced by the Note, for the purpose of making the improvements desciibed or re-

ferred to in the Loan Agreement dated  Januarcy 23 ,19 92 tooronthe mortgaged property, and :
for such other purpose, If any, described or referred to therein, which improvements are hereafter collectively called “Im- O
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provements™, The Mortgagor shall:make or cause to be made all the Improvements. 1f the construction or instullation ur'lhc '
Iinprovements shall not be carried out.with reasonable diligence, or shall be discontinued atany time for any reason, other
than strikes, lockouts, acts of God; fires, floods or other similar cutastrophies, riots, war or insurrection, the Mortgagee ufter
due- notice to the Mortgagor is hereby authorized (2) to enter upon the mortgaged property and employ any watchmen to
protect the Improvements from depredation or injury and Lo preserve and protect such propesty, (b) to carry wut dny or all then
cxisting:contracts between the Mortgagor and other parties for the purpose of making any of the Improvements, (¢} to make
and enter-lnto additional contracts and incur obligations for the purpuses of completing the Improvemeints pursiunt 1o the
obligations of the Mortgagor hereunder, either.in the name of the Mortgagee or the Mortgugor, and (d) to pay und discharge
all-debts, obligations and liabilities incurred by reason of uny action taken by the Mortgagee, as provided-in this Paragraph, all
..of-which_amounts so_paid by the Mortgagee shall be payable by the Mortgagor to the Mortgagee on demund and shall be
secured by this Mortgage; provided, however, that the Mortgagee: shall not be required to perform any act s0-authorized.

-4, " No building or other structure -or improvement, fixture or personal property mortgaged hereby shallibe: ‘
removed. or demolished without the prior written consent of the Mortgagee. The Mortgagor will not muke, permit or suffer
any. alteration of or addition to any building or other structure or improvement now or which may hereafter be erected or in-
stalled upon the mortgaged'property, or any. part thereof, except the improvements:required: to be' made ;pursuant to Para.
.graph '3 hereof, nor.will the: Mortgagor use, or permit or suffer the use of,.any-of the mortgaged/property: for uny purpose
-other than the purpose or purposes for which the same is now intended to be used: without the prior written consent of the
Mortgagee. The Mortgagor will maintain the mortgaged property in good’condition and state of repair and will not'suffer or
permit any waste tosany part: thercof,. and will promptly comply with all the requirements ofsFederal, stute and loval
-governments, or of any departments, divisions or bureaus thereof, pertaining to such property or uny past thereof.

s, The Mortgagor. will not voluntarily create, or permit-or suffer to be createdror to exist, on:or against the
mortgaged property,-or any part thereof, any lien superior to the lien of this Mortgage, exclusive of the'lien ur liens, if any,
to- which this Mortgage is'expressly subject, as set forth in the granting clause above, and will keep and maintain the same
free Trom the claims of a!l parties supplying lubor or materials which will enter into the construction orinstallation of the im-
provements:

[ ]
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6. (a)Th will keep: all buildings, other structures and imps luding.equipment, now
existing,or which may | ot Nd’rlt‘al @ iﬂvﬂi@la}& e e!, S st loss by fire und'other

shazards, casualties and gencics, in such amounts and manner, and for such periods, o] a: e required! from time to
‘time by the Mortgagee. Unlets o ddaute k3quioad BYAGEIN ot Toke P suen FAsarafinG shifi - ((cciod by Standard Fire and
Extended Coverage Insurance: policiesiyin Jmauais 0L \e5sy HRan R gcessay (o= gamply with the. coinsurance clause: per-
centage of the value applicible to the location and character of the property to be covered. All'such insurance shall be carried
in conipanies approved by the:Mortpagee and ‘all"policies therefor'shall be in such”form:and shall have attached:thereto loss
" payable: clauses in favor of the Mortgagee and'any other pasties as shall bessatisfactogy Lo theiMort gagee. All such policies and
attachments thereto shall, be delivared promptly to the Mortgagee, unless they are required to be delivered to the holder of
alien of 2 mortgage or similar instrument to which this Mortpage isexpressly subject, In which Jatier event certificates there-
of, satisfactory to the Mortgagee, shail be delivered promptly to the Morigagee. Thesiortgagor\vill pay promptly when due,
- as hereinafter provided; and'any andall premiums on such insurance, and in every case in which payment thereof is not made
from the deposits therefor required by this:Mortgage, promptly submit to the Mortgagee for examination: receipts or other .
evidence of such payment|as shallpbesSatisfactorysto: the Mortgageed™The Mortgagee may obtain and pay the premium on
(but shall: be under no obligation to do so) every kind ofiifseiance required hereby if the amount of such premium has not
been deposited as required by this Mortgage, in whichietentithe Maitgagor will pay to the Morigagee every premium so paid:
by the Mortgagee.

®) Ir nt of loss or damage'to thiecmartgaged property the Mo ill give to the Morlgagee
immediate notice theie and the'Mortgageeunay make dnd-Tile proof of loss : otherwise promiplly by
or on behalf of the Mo fnsurance company,issuing ansy such policy ist ed and directed to make
payment hereunder for ~to the'Mortgageeliiastcad'of to the Mo {gagee jointly, unless the
amount of loss is payabl 83g 2 this Mortgage is express.
ly subject; and: the insurance proceeds or any.part thereof is received by the Mortgagee may be applied by the Mortgagee, at
its option, either in reduction of the indebtedness hereby secured; or to the restoration vr repair of the mortgaged property
damaged. In the event of foreclosure of this Mortgage, or of any transfer of title to the morlgaged properly in extinguishment
of such indebtedness, all:right, title and interest of the Mortgagor in and to every such insurance policy then in force, subject
to the rights and interests of the holder of any such prior lien, shall pass to the grantee acquiring title to the mortgaged pro-
perty together with such policy and appropriate assignment of such right, title and interest which shall be made by the
Mortgagor.

7. The Improvements and all plans and specifications therefor shall comply with all applicable municipal

“ordinances, regulations, and rules made or promulgated by lawful authority, and upon their completion shall comply there-
with.. ;

‘8. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants ur conditions of
this Mor(gagé requiring the payment of any amount of money by the Mortgagor, other than the principal amount ol the loan
evidenced by the Note, interest and other charges, as provided in the Note, the Mortgagee may at its option muke such pay-
ment. Every payment so made by the Mortgagee (including reasonable attorney’s fees incurred thereby), with interest thereon
from the date of such payment, at the ral@?zﬁhtﬁ@z‘%enla’%) per annum, except any payment for which a different rate ol
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be sccured by this Mort-
guge. This Mortgage with respect to any such amount and the interest thereon, shall constitute a lien on the mortzaged
property prior to any other lien attaching or accruing subsequent to the lien of this Mortgage.

9. The Mortgagee, by any of its agents or represcnlatives, shall have the right to inspect the mortguged prop-
erly fromn time to time at any reasonable hour of the day. Should the mortguged property, or any purt thereol, ut suy time
require inspection, repair, care or attention of any kind or nature not provided by this Mortgage as deterniined by the Mort.
gagee in its sole discretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entry to be mude upun, the
mortgaged property, and inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its sule discre-
tion deem necessary, and may pay all amounts of money thercl’or, as the Mortgagee may in its sole discretion deem necessary.
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. 10.. The principal amount owing on the Note together with interest thercun and all other charges, as therein
Eruvidqd, and all uther aimuunts of money vwing by the Mortgagor to the Mortgagee pursuant to and secured or ;,mcnd;é n
be scc.urcd by .llm: Mortgage, shall immediately F)ccomc due and’payuable without notice or demand'upon’the appeintment of
4 receiver or liquidator, whether voluntary or involuntary, for the Mortgagor or any of the property of the Martgazor, or

3 )

upun the filing;of a petition by or uguinst the Mortgagor under the provisions of-any State insolvency luw, or under the pro-
visiuns of any-Federal' Bankruptey Act or Code, as-amended, or upon the making by the Mortgagor of un ;ssiamr: tfo pzh :
benefitof the Murtgagor's ereditors, The Mortgagee is authorized to declare, at its option, all or:ny part ofsuc;\ inldnb( d{ :
immediately dueiand payable upon the happening of any of the following events: eaedness

(3)  Fuilure to pay the aniount of any payment, or other chargcs'payablc on the Note, o'r the occurrence of any

circumstance by which the entire remaining balance of the Note by its terris is immediately due and payable 7

(b) Nonpesformance by the Mortgagor of any covenant, agreemient, term or condition of this Mortgage; or of

the Note {except as atherwise provided in sutdivision (3) hereof) or of any other agreement heretolore, herewith or her'éaftcr
made by the Mortgagor wilh the'Mortgagee in connection with such indebtedness;

(c) Failure of the Mortgagor'to perform any covenant, agreement, term of condition in any instrument creating;

alienupon the mortgaged propersty, or any part thereof, which shall have priority over the lien of this Mortgage;

(d) The Mortga'gc';‘s discovery of the Mortgagor's failure in any appliéation of the Mortgagor to the Mortgagee
todisclose any fact deemed by the Mortgagee to be material, or of the miaking therein or inany of the agreements entered into
by.the Mortgagor with the Mortgagee (including, but not limited to, the Note and this Mortgage) of any misrepresentation by

.on behalf of, or.for the benefit of sthe Mortgagor; .

o (e)‘. The sale, lease or’othcr transfer of any kind or nature of the' mortgaged property, or any part thereof, with-
aut the prior wrilten consent of the'Mortgagee; .

(D  The enactment after the date of this Mortgage of any law of lhe'Slate’ofIndiana'deducting from the valuc‘

,of the'mortgaged property (or any part thereo), for the purpose of taxation, any lien therson, or chansing in any way itslaws

for the th’x;:‘iti?;r.rofrr}lorﬁq b | pumoses, llection of any such
tax, soas to affect this Mc e Q mw Cig he drigage gives written,
notice to theMortgagor « pote an 191?;1“ ebledness Sgrc Yothis Mc iuca:md payable, be-
cause of any such enactm N@TP@"F‘FIO@IUA(P)‘ tice. .
() Impairment of T9ieEY 'oéthc rteaged pramises o i € or waste committed
or permitted by the Mortgizdrin rcgarjﬁ)&% %%ﬁ%g?m}gstﬁé)i?&g&mcms h:??ofl. :
the Lake County Recorder!

The Mortgagee's failure to exfercise any of its rights hereunder shall ot constitute a waiver thereof. All (¢ events in this Para-

_ graph enumerated upon the happening of any of which the'Note shall become, or maybe declared to be, immediately due and

payable, are in'this Mortgage called “eyents af default

_ 11, The Mortgagee may from time to time cure eachidefault upder any cc it or 2grcement in any instru-
ment creating a lien updn the mortgaged praperty, ¢r any part thereof, which sha waverpriority over the lien of this Mort-
gage, to such’extent as the Mortgagee may exclusively determine, and each amount paid (if any) by the Mortgages to cure any

such”default shall be: paid by the Mortzagor/to the Mortgagee; and the ! rtgagee <hall 2lso become subrogated to whatever. o

rights the holder of the priorlien migii have under such instrument.

12. (a) Afte; thechappening of any defaulSifextiladerytie Mortgagor shall upon demand of the Mortgigee sur-

.render possession of the moctgiped property to the Mowagagee, andithe K ortgagee may enter such property, and let the sime
and collect all the rents from which are due or fe-ecorie due, andspply the same, after pa of all charges and ex-
perises, on account of the dness hereby securedyand albsiuchiurertsiand all leases existing 1¢ of such default are
hereby assigned to the b {Urther security fopithe pavmentof-the indebtedress « y; and the Mortgagee.
may. also” dispossess, by. nary proceedingsianyepanitieiaulting in the p! ent to the Mortgagee.

(b) In: M of ereof, the Mortgagor.

agrees Lo:surrender possession of such property to the Mortgagee immediately after any such default hereunder, and if the

Mortgagor remains in possession after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor
shall pay in-advance, upon demand:by the Mortgagee, as'a reasonable monthly rental-for the premises occupied by the

Mortgagor, an amount at least.equivalent to 1/60th of the original principal sum of the Note, plus the actual amount
of the annual ground rent; if any, taxes, assessments, waler rates, other govemmental charges and insurance premiums payable
in coninection with thermortgaged property during such year, and upon the failure of the Margagor to pay such manthly
rental, the Mortgagor may also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall
become effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortzagee,
who shall give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a recziver
of the rents, the within covenant shall inure to the benefit of such receiver. This provision shall not affect Mortgagse's rights

to foreclose this mortgage or to payment of the amounts secured hereby.

13.  The Mortgagee in any action to-[oreclose this Mortgage shall be entitled to the ippoinzment of areceiver
without notice, as a matter of right and without regard to the value of the mortgaged property; or the solvency or insolvency
of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or within twenty (20) days upon request by
mail, will fumish promptly a writlen statemen! in form satisfuctory to the Mortgagee, signed by the Mortgagor and duly
acknowledged, of:the amount then owing on the Note and other indebtedness secured by this Mortgage, and whether any
olfsets or defenses exist against such indebtedness or any part thereof.

15. The Mortgagor will give immediute nolice by registered or certified mail to the Mortgagee of any fire, dam-

age or other cusualty affecting the mortgaged property, or of uny conveyance, transfer or change in ownership of such pro-
perty, or any part thercol.

16. Notice and demand or request may be made in writing and may be served in person or by mail.




sense requires.

and repair. Mortgagor will not co
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22. Inaddition to an
Mortgagee's option, Mortgagor sha
Exhibit ‘-‘A",'quif no installment pa
immediately following that in whi
the annual realiestate taxes on: the
property as said sum may be incre
surance: premium. Said payments s
to payment of real estate taxes and

18. ﬁc'Morlgugor.will not assign-the rents, il any, in whole o
part-thereof, without the prior writlen consent ofi the Mortgagee.

17. In cuse of a loreclosure sale of the murtgaged property it may be sold in one parcel.
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this: mortgage is signed by Mortgagor - - an amount cqual"to the sur
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I'be deposited by Mortgasce in anon-interest beagng account znd ap;
surance,premiums as-the same shall (all due.

2

¢ in-part, from the morlgaged property, or any

19.. The Mortgagor warrants that Mortgagor is law(ully seized of the mortgaged property and has good!right
full power and lawful authotity'to mortgage the same in the'manner above provided, and will warrant and defend the same tc;
the:Mortgagee [orever against the lawlul claims and demands of any and all parties whatsoever.

© 20. This*Mortguge and all the covenants, agreements, terms and: conditions herein contained shall be binding:
upon and inure to the benefit of; the Mortgagor and the heirs, legal representatives and assigns oflhc'hiortgigdr; and, to the
extent pennittediby. law, every subsequent-owner of the mortgaged property; and shall be binding upon md‘;aum'm the
benelit of the Morlgagee and its assigns. If the Mortgagor, as'defined herein, consists of two or more parties, this Mortgage
shall constitute a grant and mortgage by all of them jointly and severally, and they shall be obligated jointly ahd'scvcr:l‘l)y
under all the provisions hereol-andi under:the Note.-The word“'Mortgngcc" shall include any person, corporation or other
party' who may from'time to'time be the holder of this Mortgage. Wherever used herein the singular number shall include the
plural,:the plural number shall include the singular, and the use: of:m): gender shall be applicable to all'genders wherever the

218 Mortgagpr shall not commit, suffer or permit any impairment or deterioration of-the mortgaged property
or any.iim'pr@véfﬁéﬁtﬂhé’r‘c"oﬁ, and+shall maintain;the mortgaged property and all improvements thereon in good'condition:
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23.. Additfonnl Events of Default and Remedles TheFefor:

“ Section 23.1. Events of Default. The occurrédée and ¢
ks ' contin-
.uance of any of the [ollowing events shall constitute &n “event
of default! hereunder: Coe o

, (a) Fallure of the OWNER to-pay any installment of interest
principal or.other sums requlred: to be pald under the Néote., or
Loan Agreenent, hereinafter collectively referred to BS:HORTCKCE
" whether at muturity or upon any date Fixed for payment ov by

acceleratiion or otherwise, and the contlnuance of such Ffallure
for flve (5) business-days, or x . :

(b} Any default upon or under any mortgage shall be end
constitute an event of defaullt under this MORTGAGE.

c) The- incorrectness, when made, in any material respect,
of any representation or warranty made by, the OWNER 1in the
. MORTGAGE, Loun Agreéement, .or the Agreement With Ouwner Acting &s
Géneral Contractor. ' . . : '

(d) "Faflure of the OWNER to .perform or cobserve any conv-
enant) .c ‘ VIGAGE on 1its

D main unenidiod AONOCRMCRERS . " e oL
thereot <1l NOTOFFICIATL! T or
the MC();%( ;I;ﬁ% nan%iltifgigs a%e%féé&;ééw:&gx. ggoffzi:zg Eﬁ

be in fulld ForcehehakefCoamtywiiaeorderberfectcd, subsrdinace
only to Permitted Encumbrances; or :

(‘f) he WNL §naL defaulty the payi ntﬁ E any Olﬂ.i.g«.’-‘-‘
tions:Eori borrayed’ money or for Ehe| deferred purchase price of
property|ior any rental obligation uvnder cése required to be

capitalized d1n Waccordance with generallyaccepted accounting

principles, ershell default i the performance ¢of =zny obligation.
in connéction -rewlt ang resu’ thereol »shall be:. to:

accelerate ‘or permlit' the ho.der thereof (or a trustee on such
‘holder's behalf) Lo acceleraigiche payment of such obligations or
capltalized lease obligaLdyaieOr

(g) WNER shaldii become Zatsolvent or .e to pay 1its
debts as mature, OTMSUESIEENE a8 volunt s/ 1tion seeking
reorganiz: < to eBfecti\atdplan or oLk angement wlth
creditors: L1 “Eile @R /AUSWRT admitCi rlisdictlon aof

" the ‘cour mater e e g BETer luntary petl-

LionY) ' pugsuail Lo gony &acl relalln g Lo banlkvuptcy or to any uctl
purporting to be amendatory thereof, or shall be adjudicated
banlrupt + or insolvent, or shall make an assignment Ffor the
benefil' ofF creditors or to an agent authorized to liquidate any
substantial amount of its assets, or shall apply«for or consent
to or suffer the appointment of any receiver or trustee for it or

a substantial part of.its property or assets; or

(h) A proceedingshall be instituted, without the epplica-
tion, approval or consent of the OWNER, pursuant to eny act
relating to bankruptcy or to any act purporting Co be emendatory
thereof, seeking: ' T R

(L) adjudication of the OUNER as bankrupt or fusol-
vent; .

(11) reorganization of, or an order appolnting any

recelver or trustee’ for, the OWNER or-any re-

. gelver or trustee of a substantial part of the
property or assets of the OUNER; or




(LL1) lssuance,of a wrll of attachment
process agalnst a substantlal ‘pu'rt'qrj the prop-
erty ov asselts of the OMMER; ar -+ ..~

Y (L) Any "Event of Default™ then, and In

o X _ any s.uchr event, Cli
WECTTY ‘mav. Lo fts sole discretlon, bhut shall ne \ ent, the.

the oblfgnted Lo,

(L).by noltice to the OUNER, declare the Obligations
and ull ‘obther abligntlons of the OWNER heveumulev
"Lo: be. forthwith due and puyable, and the sume
shall thereupon become due and .payable wlthaut .
presentment, demand, protest oy Further notlee of
any kind, alk of which uve hevely expressly
walved; provided, hovever, that upon the occur=:
rence of an event deseribed Ln subparagvaph ()
or (h) of this sectidn nnd the obllgatlons of the
OWMMER ‘hereunder shall nutomatlcally become (e
and payable wlthout presentment, demand, protest

' ov notlces .ol any kind, all 6f which are herehy
expressly walved; : :
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(A) the crtthedmsondloymy Reamedasints or attorneys, may
to: the: ext:ent permitted by law enter into and upon all or auny
l"?g!ft!‘(")f e Project zand” caeh "and< ever Tt Cl E"eof, and may
exclude ,the OUNER, dtseegents cpd-servantsawhiolly thevefrom; and

av g andd hel dbag the sone, woy use, aperabe, danage: awd conteol

MORTCAGE us

Jhe Project fer imy lawlal puvpose, |an every such entry,
ther CI'LY; e Ehewexpense of Ethe OUNER[ellhg@hy purchase, vepairs
or- constyructlon, may Evoni Elme "o 'time malntafn and restove The
Provect, whevew! icdshall hecow isessed as wlfovesald, and wuy

insure "and relnsure the same as may seemito it to be: judiclans;
and! Likewlse, fuom Elme . Cogbriepat the expense of the OUNER, the

CILTY may ke 81l necqu;se‘fy' O proper  vepadar: renewals, nnd
replacements and altgx;‘a_t’ions, soditlons, bellerments and Lw-
provement heveto and Hgieveansasgto Lt may s udlclous; il
the CLTY L ba-entltied “Eo-collect nnd ve: a1l euvnlngs,
revenues, ssues, ‘prn‘ﬁl.!zs'akhcl incornie ame nnd every
pavt: the) h aliter Qapitlhg . the E operallons,
malntenan Ny,  Lenews TS, repLacem stlons, addl-

Iong, lSCLLuulsluxnua ana Lmprovements dnd all payuenls whiech may b
mide For Gaxcs, assessments, lonsurance and prlor or other propoer
Cchavges upon The Project or nny part theveol, as well as all
advances by the CITY and compensatlon for the servlices of the
CITY | and” for all counsel und apents and_ clexles andd - othaer
emplioyees by lts: properly enguged and employed,”the CLLY shall
apply, the moneys avisinglas aforvesald L[lrst to the payment of Llie
()E];igntl;nns ardd then -t the vemedylng of any olther evenlt: ol
delfaull then exlstlngs .

(n) the .CITY with or without entry, personally or by
attovney, muay Ln Lts dliscretion, procecd to protect and enforae
s vlghts by sult ov sults.dn equlty or at lawvy whether “For
damnges oy For  the specbklile  peviovmunce ol any  covenanll o
agreement contalned In the MORTGAGL or In ald of the executlaon ol
any “power hevein pranted, ov for'any foreclosure heveunder, v
for Lthe enforvcement of any othevr appraprlste legul ov equltable
remedy,. as the CITY shall deem most effectual Lo protect and
enforce any ol fts vights or dutles hereaunder; provided, however
hatipll casts fncwrved by the CITY wunder thls Avtlele-shall he
pald‘to the CITY by the OWNER on demand; and

or "l;'r'\y simllay - -




A et

C) ithe CITY In its discretion may, with-or without"
perspnally .or by attorney, sell, to the extent
Lo:” the highest DbLdder all or any part of
réghca title, interest, claim and demand th
of redemption thereof, in one lot as an entiret T L '
lots:, as the CITY may elect, and in one sale oryinogninnzs zﬁagﬁ
separate sales held at one time or any number Gf times, which
such 'sale or lease shall be made nt public auction at such lace:
in the county In which The Project to be sold ts-situated*agd at
such “time and upon such terms as may be Ffixed by the CITY and
briefly specified in the notice of such sale or sales,)
by the CITY mdy nevertheless, at its option,
othery place or places, and in such other manne
hereafter be authorized by law. b

entry,
permltted by luw,:
The Project and all S
ereln,”and the vight — =

Any sale -
be made at such oT
T, &5 mMay now or ‘

. Section 23,2, Receipt Sufficlent Discharge for Purchaser.

‘The yecelpt of the CITY or ol the court offlcer conducting any
such sale for the.purchase money pald at any such sale shall be e
sufficlent discharge therefor to any purchaser of the property,
or any part thereol, sold as aforesald; and no such purchaser or
.his representatives,’ grantees or assigns, aftef paying such
purchase money and ‘recelving such receipt, shiall be bound to see
QS thé application of such purchase money upon ov for the purpose
of tht's MORTGAGE, or shell be answerable in 2ny manner whalsoever

for hnriy ¥ non-ay af any such
urchase: 1 g i “ch ,
l[;g bound ¢ ¥ anﬁéﬂimm@él X] CQEPE;; :SS;
sale. NOT 0
Sect] | pldca

money . proceeds’ or “avafls oL any S €, Cogether with an _
. other sums wiiich Ehenladie Booheny Be Y undes this MORTGAGE -
. as part of The Project or the proceeds thereof, whether under the
provisions of EhT's Article"or ‘otherwise, sHzll Dbe pald tg the

CITY who shall apply sSueh Lunds asgLollows ’

aa b}

Le. The purchase:

[RST: To the pzyment of the|co: lexpenses of such
i sale, [dineldding reasonable ecompensetton to e CITY, {ts
E agenls, =alktornays. e nid! counsel and the .Lexpenses of any .
‘ ‘ Judicial j gdings wherein the sanel may be made, and. of L.
| all expensesyl liabikitles dndgladvances mede or incurted by
E the CITY as permitted byibhls MORTGAGE, and to the payment.
| of 81l Caxes, assessmenistcrkiens prior to the lien of this
MORTCAGI except anyrtaxes;{-essessments, ‘ena, or other
charg bject. to HHichlEhe \pFoperty shzal] e been sold.
To thedpaymentisof the wh ount of the
,obLig
: JTHIRD: T e paymenb of y L ams requlred to be
paid Dby the OUNER pursuant Lo any provisions of. the

MORTGAGE.

FOURTH: To the payment of the surplus,~i.f any, to the

OWNER or lts successors or assigns, upon the wriltten request

of the OWNER or to whomsoever may be lawfully entitled to

. recelve Lthe same upon 1ts written request, or as any court
of competent jurlsdiction may direct.

.Section 23.4. Appolntment of Receiver. The OWNER Ffurther
‘covenants. that upon’the happening of any Event_of.Defaull and
theroafter durlng the continuance of such Event of Default unless
the .same shall have Dbeen walved.-as hereinbefore provided, the
CITY shall be entitled as a matter of right if it shall so elect
at any tlme to the dppointment of a recelver or recelvers of The
Project and of all the -earnings, revenues, rents, issues, profits
and” income thereoE, with such powers as the court maling such

.appointment.shall confer, which may comprise any or all of the
powers which the CITY is authorized to exercise. The OWNER, LE
requested so Lo do by the CITY, will consent to the appolntment
of any such recefver as aforesaid.




IN WITNESS: WHEREOF, the Mortgagor has executed this 'mOr'Cgage
as of the date and year first written above.

<:é1$titéé'527425QL4{Z;L2444

CLAUDE N. MAYBERRX/ - C;/

Nlead 2. Wiaub MM:L,

MARY/? MAYBE%}Y

+STATE OF INDIANA )
. ) Ss:

‘COUNTY OF LAKE )

Before me; the undersigned, 'a Notary Public, in and for said

county and state, personally appearedCL&kaN~JLMmQLBmbxx;x_who
adcknowledged the executlon of the foregoing mortgage.

Document 1S

NOT OEEZC I%/I}),KL/'

WITNESS

[
- Sl Sty
o /
; . (/
> N
’ ~

This Documemwyf Rt B
the Lake CounmyrRecsptieid : J b -”'.: o
My Commissic Expires: _/~ 15523 : 1X$ 

County of R

This instrun

idence:

1
o U u_[_,/

:r l
=
= % :
/) e .\

X NDIAN! e

+ prepared by'ﬁﬁﬁbﬂryiwv Maimona, Atte
;%ySJ Muem; h Court

Hammonct ,“‘r'IN 46320

ey at Law




