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NOTICE::

Thls.niortgage secures a: Note which contains provisions for

automatlc renewal of such note for successive periods not to extend

September 1, 1995

beyond

«The Interést rate and the payments under

the note ‘may change at the time:of each renewal’. A copy of the

provisfons of the Note relating to. renewal and change-of ‘Interest

_rate and: payments: IS attached to: this mortgage as an-exhiblit.

MORTGAGE,
ASSIGNHENT OF RENTS,,
AND SECURITY AGREEMENP

(herein "Instrument'), I's made this.  16th

day of December. ,1991 , between the Mortgagors/Grantors,

(herCIn called “BOFFOWCFSH), _IBRAHIM KESKIN AND NURAN KESKIN, =
HUSBAND AND.WIFE, whose address Is 175 [. Delaware PIace, Sulle’
7602, Chicago, 1L 60611-173L

THIS MORTGAGE,

and the mortgagee, ,BANK OF HIGHLAND, whose address is 2611 Highway Avenue,

Highland, Indiana, 46322, (herein called 'Lender").
WHEREAS Borrowers are Indebted to Lender in the princlpal sum
of One. Hundred Forty T?"wp Thousand and no/l00-———ccmemm e ($145,000. OO)
which:‘indebtedness Is #videnced ) mSer 16,
193], (he | pcvumeqtaclts bt "A,
providing M lnsL Iments of principal a with: the
balance o N dt yle on
e 0 O°T (DFF’I@IE&L
Tfus Docume tis the %) o
r0 SECURE TO th E€ yment, of the Indebtedness
evldenced by the Naﬂ!e %}% e&Pr réll renewals, extenslons,
and: modIfications thereof; the payment of all other sums, with interest
thereon, vanced [nacc herewtth tq prot the securlty of this
Instrument; and (@) the performance ofgthe covenartsmand agreements of
Borrowers herein ‘contalned, Barrowers do hereby martgage, grant, convey,
and assign [to Lender-the fol lowlng described pro ocat In Lake
County, State-of lndiana:
Lots One and Two in Kennedy Court Resubdivision of rt
of Block Two, in MidwestrCentral Business Park, to e
Town of Munster, as skawh<iis€45: Book 51, page 84, and
a ded by Certifieate of Corgection, dated J y 10,
1 snd recorded: Jantdry=l65 |19E0, as document N 69136,
a > County, Andiana:
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Togethex with all building Improveme 1di tenements now or
‘hereafter erected on it property, and all easements, right rights-of-way,
driveways, pavement, curb, and street front privileges, appurtenances, rents,
royalties, nera I and g rights profits, water, water rights,
machinery, equipmenty’ enginesynboilers,wincinerators, building materials,
appliances | and: goods of every natufe natsoever now or hereafter located in,
or on, or usedj, or intended: to connection with the property,

including, but not limited to he purposes of supplying-or
distributlr ating, cooling gas, water, a nd light; and
all elevatc d related:maz quipment, r ention and
sinks, sto\ igerators, 4 disposals , dryers,
awnings, sf s, storm degisllsareens, bl ind curtains and
curtaln roc cabfnets *Ugs oor coverlngs,
furnlture, pictures, anteanas, trees and ntsg’ which |nclud|ng

replacements and additions thereto, shall be deemed to be and remain a part
of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold-estate in the event this
Instrument fs on a leasehold) are herein referred to as the 'Property."

Borrowers covenant that Borrowers are lawfully seized of the
estate hereby conveyed and have the right to mortgage, grant, convey, and
assign the Property, that the property is unencumbered, and that Borrowers'
beneficiary or beneficiaries will warrant and defend generally the title to
the Property against all claims andi demands, subject to any: easements and
restrictions listed In a schedule.of exceptions to' coverage in any. tit]e
Insurance policy insuring Lender's interest in the property.




Uniform Covenants. Borrower and Lender covenant and agree as:follows:

. L PAYMENEL OF PRINCIPAL ANI) INTEREST, Bonower shall prompily. pay when duc the principal of and interest on the indehledness
. cvndcnced by the Nate, anyprepayment and lute charges provided in the Note and all other sums sccured by this Instrument.

2. FUNDS FOR TAXFS, INSURANC!: AND OTHER CHARGES.. Subject to apphcablc laworto a wnuen wuiver by Lender, Borrowcr shall:
ply to'Lender on ke day monlhly msullmcnls of pnnﬂc:pal or interest are payable under the. Note {or an another day dengnncd in wnung by
. Lcnder). until: tht:'L Note is paid in.full, a"stim { herein."Funds”) equalito ‘onc-twelfth of () the ycatly water and sewer rates anditaxes and
-asscssments which may be levied on the Propenty, (b) the ycntly ground rents, if any, (¢)’ lh?ycnrly premium installmenis for fire and other hazard
Infurance, rent loss insurance'and such other insurance covering the Property as Lender may require pursuant to paragraph § heeeof, (d) the yearly
(premium mstallmcn\s for mnn;nge insmance, nfnny. and () if this Instrument is on a leasehold, the yearly fixed rens, if any, under the ground
densel’all as u'umn.lhly estimated fnitiatly, and from time to time by Lcndt.r on' the hasis of assessniénis and bills and reasonable estimates thereof,
ARy waiver by Lendes of airequirement that Borrower pay such’ Funds miy be revoked by Lender, in Lender’s sole discretion, at any ume Upon
notice in wiiting. to- lluuowcr. Lender may tequire Borrower to pay fo Lender, in advance; such other Funds for othes taxes, charges, premiums,
asscssments and impositions in connection with Borrowes or the Property which Lender shall reasonably deem necessary to protect Lender's -

interests (herein “Other lmpos(mons") Unless otherwisé provided by apphcablc law, Lender may require Funds for Other Impositions to be paid
by Borrower in'a hithp sum or in periodic instaliments, at' Lender’s option.

The Funds shall-be held in an msmuuon(s) the deposits or accounts of which are insuredior guaranteed by a chcral or state apency
(Ancludmg Lcndcr il Lender is such aninstitution). Lender shall'apply the Funds to pay said ralcs, rents, taxes, asscssments, insurarce premiums
and ‘Other’ lmposmom so long as Borrower is not in bre.xch ofuny covenant or agreement of Borrower in this Jastrument. Lender shall'make no
charge for so holding und applymg the Funds, analyzing said'acdount or for verifying and campiling said assessments and bills, unless Leader pays
Borrower interest, earnings or prof‘ts on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agrecin
writing at tlie time of cxecution-of this Instrument that interest on the Funds shall be paid to Borrower, and unless such ugrccmcnl is made or
applicable law rcquxrcs interest, earnings or profits 1o be paid; Lender shall not be required to pay Botrower any interest, earnings or profits on the
Funds. Lcndu shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits to

the Funds’ and the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amowvnt of the Funds held by Lender at the time of the annual '\cooummg thereof shalt eaceed:the amount deemed necessary by Lender |
1] pwvxdc for the paymcm of water and sewer raics; taxcs, asscssinents, insurance premiums; rents and Other lmpositions, as they fall dug, such
excess shall be credited to Borrower on the next monthly installment or installments o!‘!'unds due. Ifat any time the amount of the Funds held by
Lender shall be less than the amount decemed necessary by Lender 1o pay water and sewer rates, taxcs, asscssments, insurance premiums, rents and

Other lmposmons. as they fall due,'Borrower shall pay 10 Lender any amount necessary to make up the deficiency within thiny days after notice
from Lender to Borrower reques

.

i

i B ) . .

}) Upan Borrower's breach of : o -D@mm@n‘jl.ls‘: ount and in any order as
|

1]

lxg'gcr shnll detcsmine in Lende i, any Funds held by Lender at the time of applica § Tents, LaXes, assessMents,
instrance prcnnums and Other It NﬂThﬂ;F B ML cured by this Instrument.
'E “Upon puyment in full of all sum wes 1 by Lender.

3. APPLICATION.OF PAYMENTS, ’I?hisicm(;wmenm&gith@ {rom Borrower under the Note
or this Instriment shall be applicd & ¢nderint folmx ordc fpnonly (i loum.sg ableo Lcndcx Borrower under paragraph 2'

hereof, (ii) interest payable onthic Noe; (iid) pribep@ tlyb @#3inmade pursuant (o paragrnpb 8 hiereof; (v)
principal of advances made purspiunt to paragraph & hereof; (vx) uucrcsl payable on any Fulurc Advanoc provided that if more than ane Future
Advance is outstanding;-Lender ¢ apply payments scceived among the amotnts of intérest paynblc on thc Futurc Advances in such order as
l.cndcr. in-Lender’s sole discretion, may det (vii) y Fut nee, prov morc than one Future Advance is:
outstanding; Lender may apply payments reccivedamong the principalbalances of the,Futire Advangesin'sich order o5 Lender, in Lender's solc:
discretion, may determing; and (viit) any other sums secured by this Instr At in such order bs Lender, at Lend option, may determine; ’
provided, howevér, that Lender may, ot Len option, apply any sums payable pursuant 1o paragraph 8 hcreof prior t1o/interest on and principal

of the Note, but such application shall not othen flect the order of priority of application specificd iadtiiis paragraph 3.

4. CHARCES LIENS. Borrower shall pay‘all water and sewer rates, rents, taxes, assessments, preimiums, and Othe nposxuons aunbu(ablc 10

the Propcny at Lender's option in the man; =d under p graph 2 heseol 10t paid uch manner, by Dorrower making payment,

when due, ducclly 10 the payee thercof, or in'such-other manner askender may desigaate’in writing. Borrower shall proniptly furnish to Lender all o
notices of amounts du¢ under this paragraph 4, and in the event Borrower.shall make payment ducctly, Borrower shall promptly furnish to Lender

receipts evidencing such paymenis. Borrower shall prompily dischargaigbyolien Whi ch bias, or may have, priority ove cquality with, the lien of

this Instrument, and:Borrower shiil] pay, when due, the claims ofallhessons supglytis labor or malcrials to or i snection with the Property.

Without Lender's prior written 1§ Borrower shall not aligw any licn inferi¢e-o, this Instrument to be against the Propenty.

5.. HAZARD INSURANCE. B h zep the improvements now-existing ar hercafter crcclcd on thel insured by carriers at all

times satisfactory to Lender agair e, hazards included within the u.rm “extended covcmgc Tent Jd other hazards, casualties,
! liabilites and contingencies as L this Instrument is ona leaselold  shie praund lcase) shuli pe ich amounts and for such
‘ periods as Lender shall require, wsuranee policies@hall/oe'p ‘LJ. avLender's option, i vi:dcd und_g:r paragraph 2
: hereof, or by Borrower making | directly to the camieF Lo such other manngs ignate in writing.

! ' Allinsurance policics and rencwais ihereof shaii be ivaform acceptable to-Lender and shail include a siandard montgage clause in favor of
‘ and in form acceptable to Lender. Lender shall have the nght to hold the policics, and Borrower shall promptly fusnish to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to (hc expiration date of & policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices, -

rencwal policies and receipts of paid premiums if, by virtue of the ground lease, the ariginals thercof may not be supplicd by Borrower to Lender.

In the event of loss, Borrower shall give immediate wrilten notice to the insurance carrier and to Lender, Borrower hereby authorizes and :
empowers Lender as attorney-in-fact for Borrower to make proofof loss, 1o adjust and compromisc any claim under insurance policies, to appear in !
and prosecute any action arising from such insurance policies, 1o collect and reccive insurance proceeds, and to deduct therefrom Lender's expenses ‘
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
ortake any action hereunder. Borrower further authorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or rcp.ur of the Property or (b) to apply the balance of such proceeds 1o the payment of the sums

secured by this: Instrument, whether or not then due, in the order of application set ‘forth in paragraph 3 hcreof (subject, however, to the rights of
the!léssor under the ground lease il this Instrument is on'a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Propeny, the Property shall be
restored to the cquivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. 1T the insurance proceeds are
applicd to the payment of the suins secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hercof or change the amounts of such installments. If the Property is sold
pursuant to parapraph 27 hereolor il Lender acquires tide ta the Property, Lender shall have all of the righ, title and interest of Borrower in and to

any insurance policies and uncasned premiums thereon and in and 10 the proceeds resulting from any damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Burrower (i) shall not commit wiste or permit impairment or

deterioration of the Property, (b) shall not abandon the Property, (¢) shall restore or sepair prompily and in a good and workmanlihe manner all

-3-
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or an) p.m ohthe Propenty to the: cquivatent ofits original condition, or such other condition as Lender may upproye in ununc. inthe event nfany
dnm.lrc. injury or loss thereto, whictheror not insurance _procceds are availahle ta cover in whole or in partthe éosts of such restoration or n:pur
W(d) shifllibee epahieipy pperty, iclindiip iiprovenieiits, ‘fixtures, cquipment, mochinery and: apph.m(cs thereon in . pood repair and ahall‘replace
sfixtures, éuigiment, nmlnnvl) and: .apph.mus an:the Prapenty when necessary 1o heep such items in goodirepainy (¢ )ishall cnmp!y with all laws,
‘mdm.\mcs. sepulations and reqifircments of auy governmental body applicable 1o the Property, () shall provide for professional management of
e PIeperiyihy o sesidentind rental Piopeny manager: satisfactory to Lendér pursnant 1o a contri .appmvcd by Lenderin wumu,, unless such
rcquucmcnl shall be waived by Lendér in-writing, (g) shult gencrally opcme and mmnum the: l’lopcny in a manner to ensure niaximum rentals,
and (h)’shall pive notice in wnnnn to Lender of and, unl :ss otherwise directdd in writing by Lender, appear in and defend any action or procccdmg
purpomng to affect the Property, the seeutity of this Instrument or the rights or. powers of Lender, Neither Bortower nor any tenantor other person.
shal)rémove, demolish or alicr any imprdvement now cxisting or hereafier eritted on the Property or uny fixture; cquipment, machinery or
npplmnce in or on the Praperty except when incident 1o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

AF this Instrument jeon-a leaschold, Rorrower (i) shall comply with the provisiofis of the ground lease, (ii) shall give immediate written notice
to Leader of any deliuli by lessor wider thee prodid 16fike or ol any notice received by Darrower from such lessor of any defauli uider the nrnund
lcusc by Borower, (iii) shisll exereise any aption-to renew or entend the ground lcnsc and uvc written conlirmation thereof to Lenider within thinty
days after such option hecomes exercisable, (xv) shall give immediate writien notice to Lender of the commencement ornn) remedial procecdings
undcr lhc groundilease by any party thereto and, if.required’ by Lender, shall permit Lender as Borrower's attarncy-in-fact to control and act!for
Borfower'in any such remedial proceedings and’ (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and dcliver to Lender the lessor's cm\ppcl céttificate rcquncd thercunder, if any. Borrower hereby expressly transfurs and assigns to Lender the
benefit of sl covenants contained in the ground tease, whether or not such covenants run with the fand, but Lender shill have rio liability with
tespect:to such covenants nor any other cavenams contained in the ground 1éase.

Bunowcr shall notsuriender the leasehold estate and intesests herein conveyed ‘nor lcrmmalc or ciancel the'ground lease creuting said estate-
and! lnlcrcils, and Bouowcr shall not, without the express written consent of Lender, alter or anmiend said ground lease. Borrower covenants and!
agrees &ha‘ there shall not be a.merper of-the pround lease, or of the leaschold estate created thereby, with the fee estate covered by the nxound
leasc by reason of said Jeaschold estate or said fee estate, or any part of cither, coming into common ownership, unless Lender shall consent in:
writing to such merger; if Borrower shall acquire such fec’estate, then this Instrunient shall simultancously and without funther action be spread so
as to beconie a lien on such fee estate,

70 USE OF PROPERTY, Unlesssequited by applicable Yaw or uulcss Lender bhas otherwise agrecd in writing, Borrower shall not allow changes in
the use for which all or any pasrof the operty was intended at the tiing this Instrument was exceuted, Borrower shall not initiate or acquicsee in a
change in the zoning classification of the Propenty witliout Lender's prier written consent,

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to pcr!'orm the covenants and agreements contained in this Instrument, orif any
action or proceeding i is commenced which affects the Propery or title thereta or the interest of Lender therein, including, but not limiled to, eminent
domain, insolvéncy, code enforcément, or arrangements or proceedings involving a' bankrupt or dcccdcnx then:Lender at-Lender's option may
make such appearances, disburse such sums and take such-action-as-Lender deems-necessary in its sole discretion, to protect Lender's intercst,

including, b.ul not limited'to, (i) rocurement of satisfaciory
insurance i provided in paragraj /‘ DI 4 E ‘tli :new or extend the ground:
lcase on behalf of Borrower and ¥ W lﬂi&ﬁm xn Siu. Of e
Any amounts disbursed by I N T rQFF QIAL NG indcbtedness of Borrower
secured by this Insttument. Unles 00 fitsishallNg intely duc and payable and-
y I

shall bcar interest fromithe date « fba ,t} rate smlcd in t Nol Icss collection from Bor: Y :rest at such ratc would be
comrary,lo applicable law, in w) TLh:l fc BEQP!?J‘&M!:Q zollccted from Borfower under

apphcgblc law. Borrower hereby # Jants and Eﬂﬁ If%‘k@ﬁhghﬁfi Q%Qihq M‘ any mornigage.or other llcn dxschargcd in.
aragraph 8'sha

whole or in pir, by the indebtedricss secured here tlung contain require Lcndcr fu incur any expensc of take any
action hereunder.

9. INSPECTION. Lender may make or ¢ { madc ntric I ! inspect Propes

10. BOOKS AND RECORDS, Borrower shull kcép and maintain at all imes at Borrower's address stated below, or such olhcr placc as Lender
may approve in writing, complete and accurate books of accounts andirecosds adequaic to ref v the results of the operation of the
Property and copics of all written contracts, leases 2 sther instriim ents which affect the Propenty. Such.bouks, reca contracts, leases and other

instruments shallibe subject 1o examination and inspection at ap casonable tume by Lender. Upan Lender's request, Bosrower shall furnish to
Lender, within one hundsed and twenty days after the cnd of each fiscal year of Borrower, a balance sheet, a statemcnt of income and expenscs of:
the Property and a statement of changes in fis osition, each in reasonablc. nd certified by Borrower and, if Lender shall require, by an:
independent certified public accountant. Borrower shall! furnish, together with the foregoing financial statements and at any other time upon:
Lender’s request, a rent schedule for the Property, certified by Borrower; shuwiag the name of each tenant, and for each tenant, the space occupied,
the lease expiration date, the rent 1ble and the rent paid.

L
.

11. CONDEMNATION. Borrc 5 promptly notify Lenderof any action’eriproceeding relating to any Jemnation or other taking,

whether dircct or indirect, of the riy, or pan:thereof, andlEcmower shall appear in and prosecu! y ction or proceeding unless
otheswise directed by Lender in w rrower authorizes Lender, at E<ader’s optian, as attorney-in £ er, to commience, appear in
and prosecute, in Lender's or Do t, any action or preceeding, relatingfto =ny condemna o g of the Property, whether
direct or indirect, and to settle o ny claim in connectionywithisuch eondemnatior b he proceeds of any award,
paymeat or claim for damages, ¢ rdal, In connccuon wiih nnv wndcmnauor o er direct or indirect, of the
Propenty, or part thereof, or for e« *Q ¥ gned to £ :r subject, if this Instrument
is on a leasehold, to the rights of lessor cr the g hlease,

*  Borrower authorizes Lender to apply such awards, payments, procccds or damagcs :mt:r the deduction of Lender's expenses incurred in the
collection of such smounts, at Lender's option, to restoration or repair of the Property or. to payment of the sums secured by this Instrument,
whether or not then due, in the order of application sct forth in parapraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postponc the duc date of the monthly installinents
referred to in paragraphs 1:and 2 hercof or change the amount of such installments. Borrow:r agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12 BORROWER AND LIEN NOT RELEASED, From time to time, Lender may, at Leader's option, without giving notice to or obtaining the
cohsent-of Borrower, Borrower's sucoessors or assigns or of any junior lienholder or guarantors, without liability on Lender’s pant and
notwuhslandmg Bosrower's breach of any covenant or apreement of Borrower in this Instrument, extend the time for payment of said indebtedness.

or any part thereof, reduce the pasyments thereon, release anyone liable on any of said indcbtedness, accept a renewal note or notes therefor, modify

-the terms nnd time of payment of said;indebtedness, rélease from-the lien of this Instrimeént any part of, the Pmpcny, take or release other or-
additional sccunty. reconvey.any part of the Property, consent to any map or plan of the Property, consent to the granting of any | casemeat, join in
any extension or subordination agreement, and agree in writing with Borower to modily the rate of interest or period of amortization of the Note
or changc the amount of the momh!y installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Bosrower's successors or assigns to pay the sums secused by this Instrument and to observe the
covenants of Bottawer contained hercin, shall not aflect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secuted liereby, and shall not affect the lien or priority of licn hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender’s option, for any such acuon if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in excrcising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or semedy. The aceepiance by Lender of payment of any
sum secured by this Instrument after the due date of such p'aymcnt shall pot be a waiver of Lender's right to cither require prompt payment when
ducof all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of 1axes
orother liens or charpes by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower’s default in
payment of sums secured by this Instrument. - '
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 acknowledged, seuting forth the sutin secured by this Instrumens and any right of sct-ofl, counterclaim or other defense which'exists spainst such

14. FSTOPPFL CERTIFICATE. -Borsower shall within'ten'duys of & writien request frum Lender furnish Lendér witli s writien statement, duly

sumis-and the obligitions-of this:lnstument.

15, UNIFORM ’C.(.)I\’Ih’_ﬂlzt'(.‘_l,krl’." CODE SECURITY AGREEMENT, This Instrument:is intended to'be a security agreement pursuant 10 the
Uniform Commerdial Code for any of the items specified above as pant o the Property which; under applicable law, may be subject 10 & security
Anterest:pursuant to the' Uniform Commercial Code;and Borrower hereby grants Lender a security intefest in said items. Borrower agrees that

Lender may file this lnsirument, ar a reproduction thereof, in the real estate recoids or other appropriate index, as a financing statement for any of
the ilems specified above as part of the Properiy. ‘Any reproduction of this Instrument or of any other'security agreement or financing statement
shall be suflicient as a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any finanding
statements, as:well'as extensions, rencwals afid amendments thereof, and reproductions of this Instrument in'such form as Lender may require to
perfect a Qrcurily‘imcrcsl with respect to said items. Borrower shall pay all'costs of filing siich financing statements and any extensions, renewals,
amendments and releases thereof, and shallipay all scasonable costs and expenses of any recordisearches for financing statements Lender may.
reasanobly require.  Without the prior written consent of :Lender, Borrower shall not creale or sufler 10 be created :pursuant to the Uniforim
Commeicial Code any other sccurity interest in said items, including replacements and additions thereto, *Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrumeant, including the covenants 1o pay When due all sums sccured by this Instrument, Lender shall
‘havethe remedics of a secured panty under the Uniform Commercial Code and, at Lender's option, may also invoke'the remedies: provided in
:ppramzph 27 of this Instrument as to such items. In excrcising any of said remedies, Lender may proceed against the items of real property and:

-any items:of personaliproperty specified’above as part of, the: Property separately or together and in‘any order whatsocver, without in any way

affecting the availability of Lender's remedics ihder the Uniform Commercial Code or of the semedies provided in paragraph 27 of this Instrument:

16. LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word *lease” shall mean “sublcase® if this Instrument is on & leaschold,

Borrower shall’comply with and observe Borrower's obligations as landlord under all lcases of the Property or any part thereol, Borrower will not

lease any portion of the Property for non-sesidential use except with the prior written approval of Lender. Borsower, at Lender's request, shall

furnish Lender wifh exccuted copies of all leases now existing or hereafter made of all or any part of the Propenty, and all leases now or hereafier
entered into will bie in form and substance subject to the approval of Lender. All lcases of the Property shall specifically provide that such leases:
are subordinate to this Instrument; that the tenant atiorns to Lender, such attornment to be effective upon Lender's acquisition of title to the
Property; that the tenant aprees 1o exccute such further evidences of attomnment as Lender may from time to time request; that the attornment of the
tenant shall not be wrminated by foreclosure; and that Lender may, at Lendes’s option, accept or reject such attornments.  Borrower shall not,
without Lender's written consent, execute, modily, sussender or terminate, either orally or in writing, any lease now existing or hereafier made of all!
or any pant of the Propenty providing for a tetm of three years or more, permit an assignment of sublease of such a lcasc without Lendér's written:
consent, or requiest or consent to the subordination of any lease of all'or any part of the Property to any licn subordinate to this Instrument, IF
Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give risc to. any right of set-off against rent,
Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a set-off against rent,’(ii) notify Lender
thereof and of the amount of saic ® wve acquired such right to

set-ofl or take such other steps at A Dcu set-off and'as snau‘agi:_’xrmn R Il continue to be payable

without sci-off or deduction. ocumentis ‘

U_ppn Lender’s request, Born W'T@EFO(’I&M‘E}‘ " xisting of hereafier made.
of all or any part of the Propenty | sécuriiydefosttsTm b n it ofine 10 11 18ascs of) ay. Upon nssign{‘nix:!mby‘
and Lendes sl i the i 16213 ISR N IR BB AT 10 1 115cr sole isrcion.
17. REMEDIES CUMULATIVE. Each rk::ncd};!%%d!d?n]ﬁ\g xgﬁn‘%ﬂmuﬁgﬁgﬁ%lﬁﬂc to all othen rights or rcmc;ﬁcs under this
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Instrument or afforded by law or cquity, and may be exercised obncur?gr'lil]y, independently, or successively, in any order whatsoever.

18, AQCELERATIONINCASE £ BORROMWER'S INS@isVEN E¥erifl Be ver st 'volyunla filea petiion under the Federal Bankrupicy

Act, as gich Act may from time to time bclamended, or under any similar 6r suecessor Federal statute relating 1o bankruptcy, insolvency,
arrangements or seorganizations, or under any state ‘bankmupley of insolvency actyor file ap answer in involuniary proceeding admitting
insolvcncy‘or inability to pay debis, orif Borrow "I fail 1o obtain & vacation or stay of inveluntary proccedings brought for the reorganization,

dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, orif 2 trustee or receiver shall be appointed for Borrower ot
Borrower’s property, os if the Property shall become subject to the jurisdiction of a Federal banknupicy court or similar state court, or if Borrower

shall make an assipnment for the benefit of Borrower's'ereditors, or if there is ttachment, execution or other judicial seizure of any portion of -

Borrower's assets and such scizure is not dischargedWithin ten days, then Lendermayy it Lender's option, declare all of the sums secured by this
Instrument to be immediately dug and payable without prior notice to Borrower, and Lender may invoke any remedics permitted by paragraph 27
of this Instrument. Any attorney’s ees and other expenses incurredsby \Beaderiin connection with Borrower's bankruptcy or any of the other
aforesaid events shall be additional indebtedness of Borrower scediédy by this Inditurent pursuant to paragraph 8 herzal,

19, TRANSFERS OF THE PR( 1 U BENEFICIAL INFERESTS INNBORREBWER; ASSUMPTION le or transfer of (i) all or
any p’ah of the Property, or any he or (ii) beneficial intercsts in-Borrowes (if Borrower is not 4 yerson or persons but is a
. corporation, partnership, trust ol cntity), Lender may, at Lender'siopuon, dceclare all of the « by this Instrument to be
immediately due and payable, ar invoke.any remedicSiperatitzdbyiparagraph 27 of this 1 s aption shall not apply in
case of ;
(2) transfers by devise or « oq of Jaw tipon the-death-or a jointtenant of
(b) sales or transfers whe W a :r and the transferec has

executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of a leaschold interest in a part of the Propenty of thice years or less (or such longer lease term as Lender may pesmit by prior

i wiritten approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on & leaschold);
(d) sales or transfers of beneficial interests in Dorrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do notresult in more than 49%
of the benceficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and
(&) sales or transfers of fixtures or any personal property puisuant lp'lllc.ﬂﬁl paragraph of paragraph 6 hercof. "
20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as'Borrower may designate by notice to Lender as pravided herein, and (b)/any riotice:to Lender shall be given by certified
mail, 'mlit-x\m}?g&iﬁl requested, to Lendcr's:address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument o in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inurc to, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 19 hercof.  All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for hercin, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and hcadings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hercof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of multifumily instrument combines
uniform covenants for national use and no-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument
coveting real property and related fistures and penonal property. This Instrument shall be governed by the Taw of the jurisdiction in which the
Propeny is located. 1o the event that any provision of this Instrament or the Note conflicts with applicable Luw, such conflict shall not aflect other
provisions of this Instrument or the Nate which can be given effect without the conflicting provisions, and to this ¢nd the provisions of this
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fmstmmemeandithe Note ane declared 1o be severable, Tnithe event thit any nppllc.«blc law; Innmnr the amount of interest o1 viher charges
pérmitet i be collected Trom Norrower-is- mlcrprclcd so.thatiany charge pmwdcd for in this Instrument or in the Note, whether considered
lcpamulynr together with other charpes Tevied in connection with this listrument and ‘the Note, violites such law, and Borrower is entitled to the
benelit or such law, such-charge is herehy rediced to the extent necessary to climinate such viokiion. The amounts, if any, previously paid to
Lender in excessof the amounts payable to-Lender puisuant 1o sucli charges as reducedshall be applicd by Lender 10 reduce the principal’of the
indebiedness evideneed by the Note. For the purpose of detenmining whether any applicable law limiting the amount of interest or other charges.
permitted to-be collected: flomy l)ummc.r has heen violated, all lndcblcdncss which.is secured by this-Instrument or evidenced by the Note and
Wluch constitutes interest, as well a5 all other charges levied in connection with such indebtedness which constitute interest; shall be deemced to'be

- allocited and spread aver the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected

in‘such a manner that the raic of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER 0!’ S'l'ATU'l'E OF llMI'l'A'I'IONS Honowcr hereby, waives the right to asscrt any statule of Immauons as a bar to the

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property hield by Lcndu or by any other
parnty, Lender shall have the right to determine the order in which any or all of the Propenty shull be subjected to the remedics provided herein,
Lender ahnllhave the ru,hl 1o détermine the order n which any of all portions of the indebtedness sccured hereby are satisfied from the procceds
realized’ upon -the excreise of the semedics provided herein. Dorrower, any p:my who consents 1o this Instrument andiany pany who now or
herealter acquires a sccum) intcrest in the l’mpcny and who hus actual or constructive notice hercol hereby waives any and'all right to require the
marshalling of assets in connection with the excrcise of any of the remedics permitied by applicable Jaw or provided hercin,

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of lhc Construction Loan
Agreement, if any, which is hereby mcurpumlcd by reference in und made a part of this Instromeént. All sdvances made by Lender pursuant to the
Construction Loan Agreement'shall he indebtediiess of Borrower secured by this Instrument; and such advances may be obligatory as provided'in
the Constriction Loan Agreement. All sums disbursed by Lender prios to completion of the improvements 1o protect the sccurity of this Instrument:
up to the principal amount of the Note shall be treated as dishursements pursuant to the Construction Loan Agrecment. All such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate wotld be contrary to
applicable law in which event such amounts shall bear interest ut the highest ratc which may be collccted from Borrower under applicable law und
shall be payable upon notice from Lender to Horrower requesting payment therefor.

From time to-time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Leader shall direct, assignments of any and all rights or claims which relate to the construction of the Property and which
Bortower may have sgainst any purty supplying or who has supplied luber, materials or services in connection with construction of the Property. In
Gase ¢ of brcach by Borrower of the covénants and conditions of the Construction Loan Agrecinent, Lender, at Lender's opuon with or without entry
upon'the Property, (i) may invoke any of the rights or remedics- provxdcd in the Construcion Loan Agreement, (ii) may accelerate the sums
secured by this Instrument and invoke those remedies provided in parapraph-27 hcreof: or lm\ may do both, If, after the commencement of
nmomz.auon of the-Note, the No Loun Agreement shall ccase

to'be a part of this: Instrument . 1 ) ﬁm -oh i: lefense arising out of or in
conpection with the Construction ) nﬂﬁé h é t: sus R

26, ASSIGNMENT OF:RENT meﬂm ) I the consideration for the
mdcblcdncss cvidenced by the' N ly anslcrs to Y the rents and revenues of

the Propeny, including those now P .or lﬁcwmc due by virtue of any lcasc or other agreeme! cupancy or use of all or any
partof the Propcny, regardless o mmtcﬁo l'&,}{ f hornzes Lender or Lender's

e it

agents to collect the aforesaid rense andfevenue h&@ée@gﬁw gé:&l" élfpay such rents 1o Lender or Lender's agents;
pxowdcd however, lhat prior to Writen notice given tro rea ftower of any covenant or agreement of Borrower

m this Instrument, Borfower shall collect and receive all'rents and revenues of the Propcny as lrustee for the bencefit of Lender and Borrower, 1o
. . s .

npply the rents and revenues so collected to the sums securcd by this Tnstrument in the.order providZd {1 paragraph 3 hereof with the balance, so

long as no such breach has occurred, to the qunt of Borowes, eingantended by Borrower and Leader that this .lgnmcm of rents constitutes

s

&n abrolute assignment and not a signn for addmonal sect yonly :Upon delivery of writien notice by Lender 1o Borrower of the breach by
Borrower .of any cavenant or ag ment of Domower in:this Jrsirument, and: without the neccssity of ader « :ring: upon ‘and taking. and
maintaining full contro! of the Propcry in persc agent or b‘ court-appointed recciver, Len immediately be entitled 10 possession of
all’ rents and fevenues of the Property as specificd in paragraph 26 as the same become due and payable, incduding, but not limited to rents then

due nndmnpa:d and’all'such rents shall iminediately upon deli 7 of such notice be hicld by Borrower as trusice [or/the benefit of Lender only; .

provided, hO“CVcr. that the writien notice by Lc to Borrower of the breach by Borfower shall contain a statcment that Lender exercises its
rights to such rents. Borrower apreas that coinnenting upon delivery of such wiitien notice of Borrower 's breach by Leader to Borrower, each
tenant of the Property shall make such rents payable to and pay such rentsig Lender or Lender's agents on Lender's written demand to each tenant

therefor, delivered 10 each tenant personally, by mail or by deliverisg sichi demiand to each rental unit, without liability on the pan of said
tenaiit to inquire further as to theexistence of a default by Bomodits: .

* Borrower hereby covenants | srrower has not exccuted-any prior-assignmctef said rents, that Borrowe not performed, and will not
perform, any acts or has not ex nd will not cxecute, anylitnstrumentwhiciiwould prevent Lendes rcising its rights under this
paragraph 26, and that at the tim fun of this Instrumesti these has been o anucxpauon or prepay -of the rents of the Property
for more than two months prior »s ol such rents. Borrower.covendntsshat Borrower will ollect or accept payment ol
any rents of the Property more tl s o the due datsg/ gl such sents. Borrowe i t Borrower will execute and
deliver to Lender such further as tnd revenues of the Frdperty as Lender may 2quest. '

Upon Borrower's breach of ainy covenant OF agrecment ol POFOWET I s InsULmcnl, ACnULl may i peson, b)’ agent or by a cournt-
appointed rcccxvcr. regardless of the adequacy of Lendes’s sceurity, enter upon and take and maintain full ‘control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execulion, cancellation or
modification of leases, the collection of all sents and revenues of the Property, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seck the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such recciver. Lender or the recciver shall be
entitled to receive a reasonable fee for so managing the Property. '

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the

reats, including, but not Jimited to, attorney’s fecs, receiver's fees, prcmiums on feceiver's bonds, costs of repairs 10 the Propeny, premiums on-
msuunoc pohcxcs, taxes, assessments and other charges on the Property, and the ‘costs of discharging any obligation or liability of Borrower as:

lessor of landlord of the Property and then to the sums secured by this Instrument. Leader or the n:ccxvcr shall have acoess to the books!and

‘records used in the operation and maintenance of the Property and shall be liable 10 account only for those rents aaunlly teceived. Lender shall ot
"be Liable to Borrower, anyone claiming under or through Borrower or anyonc having an interest in the Property by reasan of anything done or left

undone by Lender under this paragraph 26.

1f the tents of the Property are not sufficient 10 meet the costs, if any, of taking control of and managing the Propeny and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
patagraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable ‘law, in which cvcn\ such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Propeny by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided hercin.
This assignment of rents of the Property shall terminate at such time as this Insurument ceases 1o secure indebtedacss held by Lender.
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27.  SLCUNDARY LIENS AND/OR ENCUMBRANCES. The Uorrowers

Further covénant and agree not to further encumber the property without
the wriitten consent of ‘Hortgagee nor to comnit, permit, or suffer any
waste, Tmpalrment, or depreclation-of-said pxoperty and, in tlie event of
any blcauh of this covenant, at any tlme after such blcauh, without
Timbicing the foraguing, the nortgagee-may, at lts option, declare alli of
the remalnder of the indebtedness Imnedliately due: and collectible,
whather or not any vthor default exists; this -covenant shalil run: with
sald 1and and! romaln In: full force andkeffect unt il sald Indebtodness
Is, 1iquidated. :

28, ACCELERATION: REMEDIES, Upon :Borrowers' breach of any
covepant Ini this Instrument, Including: but not limited to the covenants
to pay vhon: due any sums secured by this: Instrument, Lender at Lender's
optlon-may declare all of the sums secured by this lInstrument to'be
lmmedlately due .and payable without further demand and may foreclose
this Instrument by judiclal proceedlings. and may Invoke any other
reicdles permlittedtby applilcable law: or provided:herein. Lender shall be
entltled to collact all costs and expenses incurred in pursulng such
remedies, including, but not limited to, reasonable attorney's [ces,
costs of documentary evidence, abstracts and title reports.

29. RELEASE. Upon payment of oll sums secured by this

Instrunent Lender shall raleasc this Instrumont. Borrowers shall pay
Londer's recasonable costs Incurred In releasing this Instrument,

30,  WNIVER OF VALUA‘[ON AND APPRAISEMENT. Borrowers hcrcby
walve all rlights of valuatlon and appralsecment.
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Nuran Kesetn
STATE OF INDN )
) ss:
COUNTY OF | | .
¢ ANDTSWORN “T@7 BataRatnie, a Notar In and for
sald Count: rsonal | YZappeared  -PTald )
and Nu1 g on of the
foregoing instrument to'be thelr voluntary acts and deeds this 16th .
day of December , 1990, igf%‘
inee X Tolleg
Ngfary Public Janice L. ;&nsley ER .
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My Commission Expires: .}rﬁz
"
9/29/95 7 County of Residence: Lake

This instrument prepared by: Donald L. Harris, Vice President
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