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lom(l) ("Leass*) of the premises. identified above under Addroas Of Roal Property
-A copy of the Lease and the legal description of the premises are altached horeto as Exhibit A and Incorporaled herein by relerence,

2, EXTENT OF ASSIGNMENT. This Assignment shall extend fo all rights of Grantor under the Lease Including, but nol limited to, all rights to rents and other sums required to
be pald under the Lease and the right to utiiize In the name of Grantor In all covenants and lerms of the Lease relaling to the collection and anforcomenf’o} rental payments of other
@l which may become’due under the Leass, Nothing contalned In this Assignment, nor any action taken by Lender pursuant to this Asslgnmenl mall be conslruogl‘(o make:
Bider a "morigagee-in-possession® of tha prom!sas described In tho Loase oo

‘OO, REPRESENTATIONS AND WAl wasranties shall be dosimed (o be gealllms >f each dlsbursemenl of loan prooeods fo-

e ocument 1S e

gnlor. Grantor warrants and rep(eu
(a)b The Lease Is in full force arx

7 Ggnls r C ! I ' et S
R ST prepastynf. .

-(b)i. No defautt exlsts on the part
allerallon of rent dueor to boco 4@,

et

() NoTent has been collected |

) .(d): Nelther the Lease nor any In

(e) Thetenants under the Leas

itver,. w‘easa rq&pﬁﬂon d\aooum of other
™~

\\‘\ (N Al rent due to'date under th

) 4. COVENANTS OF GRANTOR. G
ﬁ (8) The Lease wili remain In full

County Recorder!

the Lake
or covenanls and agrees with Lender as follows:

e and enoct despile any merger o( the lnlerost of Grantor and any tenants thereunder. Gra

shall not transfer of convey fee title to the:

},L {g)¥ Grantor will not request, con

feased promises to any tenan! withoul the prior written co "Where ¢ onsent Is giv o under applicable law lhe requirement for such consent!
Is:not enforceable, Grantor shall require’ the-lenants, In willing, 1o assume and agiee lo pay Granlor's.ndebledness In accordance wih the terms, covenants and!
conditions of the promissory note. ‘In no ‘event hall any such Iransfer or convéyance operale of release or relleve Granior of any llabliity to Lender uniéss Lender
speclfically agrees otherwise In writing.
(b) Grantor will not terminate the Lcase (exce; uani to the terms of the Lease upon a defautt by the | 0dify o amend the Lease of any of the terms thereof,
ot grant any concessions In connection therewiin ccept o surrender thereo!, without the prior wiitten consent of Lender.
() Grantor will not cotlect any rents and profils in advenca of the dale on which they become due under the lerms of the Lease
\ (d) Grantor will nol dlscount any future accrulng renls and profils, :
) (o) Grantor will not consent {o an assignmes 150, o sublet!ing thereunder, ol In accordance with its terms, without the prior written consent of Lender,

Y assignment to occur by operation of law,
ancumbrance, or any other Lease, now or

() Grantor wili not execute any 107 assignmeni of any of the renis and profils or any iiilerest thereln or suffer or permit any

1 lo, agree fo or accept a subordination of {he, Lease to any morigage, deed of trust or otl

r any part thereof, or permit conversieii o any Usaserto a subloase.

all obligations of the landiord udder (hetoaseiadiwill give prompt written notice to Lender of any notice of default recelved trom any
hall appear In and defend, alinocost o Lendec,any-action or proceeding arisin; 36t or In’ any manner connected with the Lease,

oree the Lease and all refodies availabie to Grantor agalnst the tenants (n ! lefaut under the Lease by the tenants,

hereafter affecting the proper
(h)” Grantor will perform and disch:

tenant or any other person.: Gran

if requested by Lender, Gran Al

(). Grantor shall manage the le: ™ hrough lts own personnel, and-shal-not hifgprelaln or contract with lor property management setvices without:
the prior written approval by e rty and the terms ‘of Its. contract for-managerent services.

(): Grantor shall detlver to Lend >0 quest, a duly executed estopnal ceiflficato rom the tenanis ast 1der aftesting that the Lease is In full force
and effect with no defaults t R f any party, {hal'no refitalhasiben pald more than fi and that the tenants clalm no defense or
ofise! agalnst the full and tim G runder the Le&ss,

5. SECURITY, DEPOSITS. Hthe | i i'pald by the T t to Gran! 5 the Lender all of Grantor's right, title and:

Interest In and to the security deposit. 1 18 §€ ar this Assignment or the promissory nole.
Lender shall have no obligation to any tenant with respect to such secumy deposn unless and unlll Lender comes Into actual possession and control of sald deposit,

8, RENTAL lNSURANCE if the Lease provides for the abatement of rent during repalr of the leasod premises by reason of fire or other casualty, Grantor shall obtaln rental:
Insurance and asslgn auch pollcy or poucies to Lender. The policles shall be In the amount and form and writlen by such companles as shall be 5allsfaclory to Lender.

7. LENDER NOT TO BE OBLIGATED. .. Nothing In this Assignment shall be construed to lmpose any llabllity or obllgauon upon Lender under or with respect o the Lease.
Grantor agrees to indemnify and hoid lender harmiess from and against any and ail liabliitles, losses and damages which Lender may Incur under the Lease of by reason of this
Assignment, and of and from any and all claims and demands whatsoever which may be asserted agalnst Lender by reason of any alleged obligalions o be performed or
discharged by Lender under the Lease or this Assignmenl. Should Lender Incur any liabiiity, loss or damage under the Lease or under or by reason of this Assignment, Grantor
‘shall Immediatety upon demand relmburse Lender for the amount thereof together with ell costs and expensea and reasonabie attormey’s fees Incurred by Lender. All of the
«loregolnq sums shall bear Interest untll pak! at the rate set forth in the Obligation. Any rents’ and proms collecled by Lender may be applled by Lender In is discretion In
‘salistaction of any such liabiiity, loss, damage, claim, demand, costs, exponse of (ees,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS. AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT INCLUDING THE
PROVISIONS ON THE REVERSE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT.

Dated: JANUARY 31, 1992
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8. DEFAULT. In the event of any default under Ihe lorms of the promissory note, this Assignment or any olher obligation of Grantor or Borrower lo Londor-w[mlnor .
conlained herein o In any other document, Lender shail have the right 1o exorciso Hs status as an asglgnee undor this Assignment and take the foliowing actlon without,  *
presentment, notice or demand of any Kind: ‘

(8) enter upon, take possesslon of, manage and operale the premises or any part thereo!; (b) demand, collect and recetve (rom the lessees the rents, income or profits

under the Lease as they become due as well as all past due rents, iIncome and proms vmlch have been uncollected by Grantor; (c) endorse the name of Grantor of any,
subsequent owner of lno premises on any checks, noles, or other Instruments for the' payment of money, deposit the same In bank accounts, and give any and all
acquittances or uny other instrument in relalion therelo In the name of Grantor; (d) Insiiiute, prosecute, settie, or compromise any summary of legal procoodlngs in the :
name ofr the’ Gmnlof of In the name of Lender for the recovery of such rents, income or proiits, for the rocovery of any damages done 1o the premlses for the i
abatement of any nulsance thereon, for the eviction of any lossee ‘or tor the enforcement of any Lease, and defend any Iognl procoodlngs b(ougm against the Grantor

arising out of the operation of the premises; (o) pay all charges,”expenses and fees deemad by i In s sole and absolute discretion necessary or expedient tof the

leasing, maintaining and operation of the premises; (f) exercise all the rights and privileges of Granior a8 owner of the premises Including the right 1o let or reiet the

premises, or any part thereof, and 10’ coliect the rents, Income and proftis under siich hew Lease in accordance with'the foregoing; (g) perform any of Grantor's
obligations !o the leasees under the Lease, exercise any of Grantor's righls, pbWor or pﬂvﬂeges under the Lease, and modity the Lease; () apply the renlals received

1o ‘expenses Incurred by Lender hereunder or o redice the Indeblednesa under the nole and morigage, In such amounls and In such ofder as’ Lender In lts sote’

discretion shall determine; (i) at Its election, assume any of the obligations of Grantor or lts assigns 1o the lessees under the Lease; (j) exercise any of Lender'a rights of

remedies under any other agreement or as provided by law,

9. OBLIGATIONS OF LENDER AND INDEMNITY,
(a) Grantor hereby appoints Lender as Its agent to exerclse, al Lenders oplion, any of the rights set forth In paragraph 8. All obligations created by the exercise of
such agency shall be thosa of Grantor and not those of Lender excep! as otherwise provided hereln.* Grantor horeby ratifies and confimms all that Lender shall lawfully
do of cause o be done byvmuo hereof; (b) Lender shall onty be accountable for money actually recetved pursuant 1o this Assignment. The manner of the appiication
of such rentals, the reasonableness of the costs and charges 1o which such rentals are applied and the item or Hems which shall be credited thereby shall be within the
sote and uncontrolied discretion of Lender. Lender shall In no way be responsible In excess of rents actually recelved by Lender for any debt Incurred In rospod of the
premlm After Grantor shall have been barred and foreclosed of all right, title and Interest and equity of redemplion in sald’ pmmlsas Lender shall not be llable to
account to Grantor for the rents, income and profiis thereafter accruing; (c) Lender shall in no way be rosponsible or llable for any fallure to account for any rents
collected by any agen!, manager, recelver or collector of the premises whom Hf may designate or appolnt 1o collect the rents or manage the premises, not shall Lender
be In any way llabie to Grantor for the faliure or refusal on its part to make repairs to the pfemlses (d) No security depostied by the lessees with the Grantor under the
terms of Lease has been transfered 1o Lender, and Lender assumes no llabllity for any security so deposted; () Excep! as otherwise provided hereln, this Assignment
shali not operato lo'place responsibility for the control, care, management or repalr of the premises upon Lender, nor for the carrying out of any of the terms and
condiions of the Lease unless such responsibliity is specifically assumed by Lender In writing; nor shall it operate to make Lender responsible or llable for any waste
commitied on the premises by the lessees or - any other “party, of. for any dangerous of defective condition ‘of the premises, or for any negligence In the mangement,
upkeep, repair or control of said pramlses msumng In loss or Injury or death to any lenanl, licensee, empioyee or stranger; (T) Grantor hereby Indemnifies and holds
Londofharmtossolandfromunyandall llability, loss or damage which Lender may incur under the Lamorbymsono(lnlsmmnmomandoland from anyandnll
claims and domanda whatsoever which may be asserted agalnst Lendor by reason of any alleged obiigation or undertaking to be porformed or dlscharged by Lender
under the Leass or this Assignment. Should the Lendef incur any'such llability, loss or damage under the Lease or under of by reason of this Assignment, or In the
defonse of any such claims or demands, the ‘amount 'thereof, Including coss, expenses and reasoriable ‘attorney’s fees, shall be secured hereby, and Grantor shall
reimburse Lender therefor Immediatety upon demand and upon the fallure of Gmntor to do 80 Lender may declare all sums secured hereby immediately due and

peyable; (g) Nothing herein contained shall be construed to bind tender tothe performance of anyofthe terms and provisions contained in the Lease or otherwise o
impose any obiigation on Lender 5%
®
10. NOTICE TO LESSEE! VGrarnlo gthat 8/ L] occurrence of a delautt under, the
nole, or under any other obligatlon ¢ 2 1y s . Shunder ar without Hlabliity of lessee for\he

determinalion of the actual existence ¢ o ulioriZes\aed Al »on recelpt of any.nolice of Lender

stating that such a default exlsts, to p: if !ﬂ ; L ithe !n. C 33 that lessee shall have the right to

rely upon any such notices of Lende i1 a shall pay sucfi rents, Tncome, and profts To Lender any 06 ght to Inquire whether such default

aciually exists, and notwithstanding ¢ JH1 tgthe.contr gﬁ mlfmﬁp mm ' ald by lessee lo Lender. Upon the

curing of all such defaufts, Lender shal| giv m m ﬂ; m ) le ghall pay such rents, Income and profits
Grantof,

fo Grantor o the Lake e County Recorder!

11. TERMINATION. This Agreement stiall remaln In full force and effect until Lender prevides Grantor with writlen notice of the termination hereof.

jgi ASSIGNMENT. Gramd?‘ shall be entitied to assign any of s rights, remedies or obligalions described in this Agreemon! without the prior written consent ot
Lender which may be withheld by Lender in lls solo {lon. Ley tled to ¢ ome or all o nd remedics described In this Agreement without
notice to of the prior consent of Grant( any mannsis

13. MODIFICATION AND WAIVER. The modiiication or walver of any of Grantor's Obligations or Lender's rights under Inls Agresment must be conlalned In a writing

trustees, recetvers, administrators, personal represenialives, legalees, and devisees.

: signed by Lender. "Lender may perform any of Gr *a obligations or ¢elay or fall to exercise any of Ms fights wihout sing a ver of those obligallons or rights. A
i walver on one occaslon shall not consiftule a waive 1ny other occaslon, Granlor's Obllgations under ihls Agreement shall not be affected if Lender amends,
! compromises, exchanges, falls 10 exarclsa, Impalrs or reféases any of the Obligations beionging to any Grantor of third party or an its rights agalnst any Grantor, third
t party or collateral.

E 14. SUCCESSORS AND ASSIGNS. This Ag all be binding upon and inu i el of Granlor and Lender and ihelr respective successors, assigns,
|

15. NOTICES. Any notice or other communication fo be provided under ihsiAgreeniént, shall be [n wrillng and sent to the parties at the addresses Indicated In this
Agresment of such other address as th les may designate In writing by rotica hereainderifram time to time.

16. SEVERABILITY. Hf any provisls Al greement violates the law-oris tinenforceable, {ngires! of the Agreement sha! d lid.

17. APPLICABLE LAW. This Agre -\ aoverned by the laws ofthe siate of-the locatlof of the premlses, G i to the [urisdiction and venue of any
court localed In the state of the localic 'n the even! of any legal procesding under this Agreement,

18. COLLECTION COSTS. If Len o asslst In coliectingieny amouniidue-or enforcing &n or this Agreement, Grantor agrees to
pay Lender's attomey's fees and colle e ! restrictions [fmposed, tylew).

19. MISCELLANEOUS. This Agr ) mercial purposes. 'All relerences to Gr: ' Include all persons signing on the
reverse except Lender. if there is m 1 jury trial Grantor may have under

applicable law. This Agreement and any reiaied documents represent the compiole and integrated undersianding beiween Granior and Lender pertalning to the lerms and
condttions of those documenls

20. ADDITIONAL TERHS

This Note is secured bg Mortgages to Lender, dated 9/22/89 for $135,000 and
and dated 5/5/88 for §327,217.27. These mortgages were recorded in the Lake
Co., Indiana recorders office Instrument # 064838 and 977733, respectively

STATE OF
}ss.
COUNTY OF -

Belore me, a Nolary Public in and for sald County and State, personaily appeared ,
who acknowiedged execution of the foregolng and stated that the representations therein contalned are true.

Witneas my hand and Nolarial Seal this day of

(NOTARIAL SEAL) NOTARY PUBLIC
My County of Residence:
My Notarial Commission Explres:
. (printed signature
STATE OF F ’Qf 1ClQ ¢ )
COUNTY OF SOra=oiQ }ar.
s VT 0 -~ N —

Before me, a Notary public in and for sald Couhty and State, personally appeared C"‘()I Q ,({ L 1CNNer and NN "{ ¢ /C/')n v
the eemen O e ., a(n) » who acknowledged execution of the
toregoing -~ fot and on behalf of sald and slated that the representations therein contained are true.

Witness my hand and Notarlal Seal this Z &) day of nuar U )/Lq

' A rOEQY Goundy

%7ml?€n/\ﬂ¥ PUBLIC, STATE or FLORIDN} s\ q( (4( [k Nﬂ% wal&gm’ 51/ ‘(1

boi Lo WHSSION DXPIRES: NOV, 2, 1997,
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EXHIBIT A
LEGAL DESCRIPTION 628=630 ‘SHELBY PLACE, HOBART IN
Lots Four (4) and: Five (5), Pokagon Heights, Unit Two (2), City of
Hobart, as: shown in Plat Book 42, page 9, Laké Cdunty, Indidna
LEGAL DESCRIPTION 2080 RAND STREET, HOBART IN

Lot 29, Pokagon: Heights, Unit No. 1, City of Hobart, as shown in
Plat Book 41, page: 64, Lake County, Indiana.




